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Cut Customs Tangle? 


Move to Simplify Procedure Given Chance to} 
Pass Congress This Season—Realistic Approach 
Would Encourage Imports 
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U.S. Move _prices |UKHasSurplus 
guniet taher in one rnd “or On Trade Heres 


1950 season. Selling $4.50 doz. | 
1 qt. cans, $17.54 doz. 1 gal. cans | | 
week, | 


Maven First Post-war 


Canned goods prices should be 
OTTAWA (Staff) — The long 


steadier following this year’s | 
fruit, vegetable harvests, ‘it’s|hard pull to achieve some sort of 
predicted. Tighter bank credit to! balance in Canada-United King- 
}canners across the country and |dom trade seems to be getting 
of its desire to close the dollar gap | stricter Ontario Marketing Act | somewhere. 

When published next 


at a high rather than a low level | contract terms may reduce sizes 
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New Copper Empire 


Emerging in Gaspe 
Noranda’s Huge Find Promises Big Develop- 


ment For Peninsula — Up To $20 Millions 
Seen—Other Companies To Participate 


Customs Simplification Act|—that is, by encouragement of | of packs somewhat by restricting | 
which went officially to Congress | imports. If approved, the propos- | small packers, other things being 
at the weekend is hailed here as | ed legislation will go a long way | equal. Restrictions are result of 
the most significant tariff legis- | to implement promises made by | financial difficulties of some can- 


trade figures for March are ex- 
|pected to show a dramatic rever- 
isal in Canada-United Kingdom | 


By GORDON M. GRANT 
Canada’s base metal industry now has another ace in the hole. 


lation introduced into the United | 
States in the past 16 years. 
The new act aims to remove | 


| visional 


‘trade, For the first time in many 
| years, Canada will show a deficit. 
|In other words, the United ing- | 
{dom in*’March sold us more than} 


ners last season and before. Last 
|season one canner folded up 
owing growers amount believed 


the U, S. when it signed the pro- 
charter at Geneva in 
1947. 


It Mes in a remote but: accessible section of the mountainous 
Gaspe Peninsula, but close to ocean transportation to reach world 
markets. (See map page 3.) 

The “ace” is the 50-million-ton copper deposit of the Noranda- 


customs red tape—the most seri- | 
ous obstacle in the U. S. Tariff | 
Act, apart from barriers repre- | dozen legislative changes in pres- 
sented by tariff rate schedules | ent U. S. law respecting customs 
and classification complexities. It | administration and procedure. It 
is comparable in scope and im-|aims to: (a) simplify its opera- 


What Act Would Do 


The new act proposes some two | 


about $90,000. Another has had 
meetings with creditors over es- 
timated $120,000 debts to grow- 
ers, large debts to others includ- 
ing can makérs. Big crop last | 


jencourage and promote UK. 


controlled Gaspe Copper Mines. Right now, it looks like a $15-mil- 
lion to $20-million program to provide production facilities. 

Other experienced mining groups have acquired neighboring 
| properties and emergence of an entire new copper mining ‘eld is 
indicated. 


we sold them. 

This means that Canada at 
least, if only temporarily. has 
done what she promised to do: 


portance to the original Hull | 
trade agreements program of | 
1934, 

The new legislation is rated so | 


fenry Eden Langford, general manager of Chartered Trust Co., 
this week becomes president of the 34-year-old Dominion Mort- 


year, distress selling helped |trade. For March, at’ least, the| 
press prices down, This year |trade scales were »alanced. 
lay incident to its administra-| Ontario canners must pay up to| At the same time, and just as 
tion; (c) eliminate inequities | growers on’ two-week basis un- important to the Canadian and 
which add to the difficulty of |less they have special bank | 





tion; (b) reduce expense and de- 


No production plans have been finalized so far, but Noranda 
President J. Y. Murdoch declares: “It (the deposit) is of such a size 
we are bound to go ahead with it some day.” 
$$ Those who heard Mr. Murdoch's 

enthusiastic comments at the 


gage & Investments Association, which’includes in its membership 

26 insurance companies, 16 trust companies and 11 loan companies 

whose combined assets totaling billions of dollars provide a vast 
pool of money for loaning purposes. 


THE NATION’S BUSINESS 


Sensible Accounting 
Is Taxpayers’ Due 


Auditor-General Watson Sellar has made a proposal that 
could save the taxpayers of this country a good deal of money 
and would give them some really effective control over future 


|highly here, that even conserva- 
|tive and usually pessimistic 
| sources grant it a better-than- 
even chance of being passed and 
lapproved by Congress this ses- 
|sion, There is to be a very con- 
|certed drive by the administra- 
tion and by a wide range of busi- 
| ness organizations to get this ap- 


| proval in the shortest possible | 


| time, 

If this can be done, it is be- 
lieved the U. S. will have given 
valuable and convincing evidence 


expansion of government services. Briefly Mr. Sellar suggests | 


Endicott’s Soviet Trip 


jover-al! world trade picture, we 
| enforcement. | guarantees, under tomato, corn, Ihave been raising our exports to 
| It results from several years | peas new contracts. This may be| United States and cutting our 
|study and deliberations, stem-}in later contracts. Weather in- | imports 
| ming from an attack on U, S.|dicates possible poor pea crop. | In the words of a senior gov- 
| practice made originally by Can-| There are good stocks of many lernment official: “Canada. s9 far 
}ada in 1946 prior to the Geneva | canned goods, so main effect may | this year, has been behaving like 
|conference, The original public | be steadying rather than raising |, pertect citizen of the trade 
exposé of this situation was made | of prices. hes orld—selling more to U. S. and 
by The Financial Post in October,| Shoes may go up in price. This |pyying more from U. K.” 
1946. More recently, the question | due to tightening demand, sup-| January and February impcrt 
|has been actively under review | ply situation in hides, leather. | f:oures have already been pub- 
| by the National Council of Amer- | U. S. demand for hides will help |}jshed. They show "U. K. shipped 
}ican Importers in New York and | raise prices through rest of year, lin $48 millions last vear; $52 mil- 
(Continued on page °) it’s predicted. Also, many for-|jions this year. March figures 
merly backward countries are | wij] show an even sharper rise of 


perous postwar years. Canadian |total of around $84 millions as 
supply of hides is feeling effects | against $76.7 millions for the first 


Inside 
News 


End Jury System? 


| Should the jury system be abol- 
| ished? Is it fair to ask 12 laymen 

to assess guilt on the basis of a 
| welter of highly technical evidence 
| the proper significance of which 
| they cannot be expected to grasp? 
Post readers discuss a medico- 
legal expert’s proposal that juries 


| 
| 


| 
| 


Compton Adds $400 


consuming shoe leather in pros- | $32 millions—for a first quarter | be abolished. The Question (p. 19), 


Noranda annual meeting came 
away with the impression that 
the Gaspe property will secure 
the green light at a relatively 
early date. 

Two other companies were al- 
ready reported anxious td come 
in on the project. And at the pres- 
ent time investigations are being 
made of power, transportation 
and harbor facilities, metallurgy 
and mining methods. Final mill 
decision by Noranda will no 
doubt bring an upsurge of ex- 
ploration and development of the 
whele area, since roads and other 
transportation facilities would be 
provided 


in the Noranda pro- 


that certain government divisions operate on the same profit | 
and loss system which now applies to ordinary business. 


Mr, Sellar’s proposal is in line with the repeated recommen- 
dations of the Citizens Research Institute of Canada and with | 
the broad principles laid down in the famous’ Hoover Com- 
mission Report. to the United States Government. Both would 
have public administration placed on a performance basis. Under | 
this government budgets would clearly show what the money 
is wanted for; public accounting would show what the tax- 
payers get for the money spent. 


Before the public accounts committee of the House of Com- 
mons Mr. Sellar urged that those government bureaus and 
agencies which have considerable revenue—the Patent Office, 
Canada Gazette and Board of Grain Commissioners are ex- 


| 


} 
t 


ison fired at Dr. James Endicott | 


of heavy cattle exports to U. S. 
Price of shoes may be up slightly | 
next fall, is Canadian Shoe Coun- | 
cil opinion. 
Chloromycetin, 


Toughens Ottawa Policy 


(For a partial text of the, Government. 


In addition, each | important an- 


see page 7.) 


By RONALD VILLIAMS 
OTTAWA (Staff) — The blast 
External Affairs Minister Pear- 


|}exchange is about 3 roubles, 65} means company’s price is new | 
kopeks for $1. They were flown | $12.85 per 16 capsule bottle 
from Prague to Moscdw in aj (Continued on page 3, col. 4) 
Soviet military plane. 
Dr. Endicott, a former United | 
| Church missionary in China, de- | 
last week is beginning to look | nies he is a Communist. 
like a lot more than just an; One son, Norman Endicott, a/| 
isolated shot against Communist | fourth-year student at the Uni- 


quarter of 1949. 
In the same _ period 


from U. S. dropped $15 millions. | 
{March imports are aown further | 


istill. At the same time, exports | 
| Soviet press report on the inter- | delegate received 200 roubles for | tibiotic, reduced 25% by Parke /are up in the first quarter from | 


lview with Dr. James Endicott, | pocket money. Current rate of| Davis & Co. in Canada, ; this 


millions this year. This is a net 
gain of, $70 millions, and in over- 
(Continued on page 3, col. 2) 


U.S. Chamber’s Fast Move | 


There’s been a $400 improvement 
in the market value of the Compton 
investment portfolio. Compton's 
account manager gives the reasons, 
market action background. Man- 
aged Investment (p. 5). 


imporés 


|$350 millions a year ago-to $420) Your Income Tax 


Using’ your car for both business 
and pleasure? Then what ex- 
penses cafy you deduct for income 
tax purposes? The regulations and 
how they may be applied are dis- 
cussed in another in The Post ser- 
ies, Your Personal Income Tax 
(p. 14). 





| metal 


gram 

A debenture issue is men- 
tioned by Mr. Murdoch as a pos- 
sibility for financing but how 
big a debenture issue might have 
to be has yet to be decided. If 
the property proves good enough, 
an offering of rights may be 
made to Noranda shareholders 
but only if world conditions and 
prices assure Noranda 
shareholders a decent return on 
their money, Mr. Murdoch point- 
ed out. “We have to consider in- 
come taxes,” he stressed. 

Ore tonnage of about 50 mil- 


amples—should have their expenditures matched directly against | he Sane . understands it was | 
their revenue. 


; the first manifestation of an en- | 
At present with these agencies, and in fact with all federal | tirely new approach by Ottawa to 
government depar ts, there is no real connection between | the Communist problem. From 
public moneys coming”in and public moneys going out. In most | 2OW on, every time a Communist | 
cases rent is charged to the Department of Public Works and other | °° Communist sympathizer starts | 
expenses come out of special appropriations, in some cases, several | SP0uting the odds, Ottawa, with 
appropriations, from entirely different sources. Direct rev | words and facts, is going to try 


enue | 
J : it th 
received, on the other hand, goes into the consolidated revenue | een ee eee 
fund. . 


There has been no change of 

Under the circumstances it is difficult and often impossible | view as far as outlawing the 
even for an expert accountant to make a reasonable estimate of | Party, despite recent action along 
the real cost or value of the services these various government | ‘this gre in Australia and now 
offices perform. There is little incentive to operate economically, | S0uth Africa. But from now on, 
to check waste or unnecessary expansion. Ottawa is not going to be silent. 


Heads “Peace” Movement 

The new system might bring to light services which depart- The Endicott incident is be- 

ments consider important, but which, when tested by the public | lieved to have been the first ex- 

willingness to pay for them, might be found to be unnecessary or | pression of this hardened policy. | 

extravagantly costly. To initiate the new approach, Ot- 

Mr. Sellar has given us a starting point for basic reform in| patie Reese ional 

, : é : r ; | the Canadian “Peace” movement. | 
government financing. His proposal should get serious and im- 

mediate consideration. 
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* * * 


Let's End The Annuities Subsidy 


Canadians should watch Ottawa carefully to see what it does | 
about amending the Annuities Act. Here is one of those innocent- 
looking situations so favorable to schemers who hope to “slip 
something over” wheh Parliament’s back is turned. 


We don’t want the hidden subsidy game continued and per- 
petuated. 


To do so is entirely unsound public policy. 

What hidden subsidy? The Dominion treasury absorbs all 
the administrative expense on Dominion annuities which are sold 
at less than cost. Under such circumstances, of course, sales were 
for a long time very large, despite the inflexible character of 
the contract, no cash values, etc. 

For many years the Annuities Branch offered contracts so far 
below cost that many insurance companies practically ceased 
issuing new contracts except where benefits over $1,200 (the 
maximum allowed under the Act) were required. 

In 1948, amendments to the Act introduced a sounder rate 
structure but the taxpayer still paid for the administration. 
Dominion annuities still sold below cost even though the rates 
were put very much higher. 

But not all the changes proposed in 1948 went through, and 
it is for the purpose of implementing these other ideas that the 
Act is scheduled to come up for review this session. 

These further changes it is understood would enable the An- 


peared in the Soviet press, said: | 
“A man who, professing honest 
motives and high ideals, goes | 
among strangers and maligns his | 
country with this kind of false-| 
hood is beneath contempt, In a} 
| Communist society he would be 
beneath the ground.”’) 

The Post also learned that all | 
the expenses of Dr. Endicott and | 
the other delegates, while in Mos- 
cow were paid for by the Soviet 


By CYRIL %ASSETT 

A comprehensive — clearing- 
house for British trade promotion 
in Canada is to be set up in To- 
ronto if everything goes accord- 
ing to plans finalized this week. 

The centre will function as a 
focal point for trade promotion 
generally; as a market research 
centre for consumer goods manu- 
facturers particularly; as a lis- 
tening post for major opportuni- 


| versity of Toronto, is an official 


of the U, of T. LPP club. At one 
time recently, he was also organ- 


Boosts Our Arms Chances | 


WASHINGTON Canada’s! was approved by the Canada- | 
izer for one of the more import- | drive to win reciprocal arms leg- | U. S. committee. They were thus 
ant LPP clubs in Toronto. islation with the United States | able to place it before the Cham- | 

Another son, Steve, was presi-| got a powerful boost this week | ber annual meeting when it open- | 
dent of the U. of T. LPP club and! when the U. S. Chamber of Com- | ed here on Monday, rather than 
is now in Vancouver trying to| merce at its 38th annual meeting| wait several months as would | 


| European economist sees the prob- 


The Welfare State 


What's the “inevitable end” of 
establishment and extension of the 
welfare state? How does use of 
these services augment and streng- 
then controls by politicians and 
bureaucrats? How a distinguished 


lion tons marks Gaspe Copper 
|Mines property in Holland twp. 
‘as one of the larger base metal 
occurrences in Canada. Of this 
total, 35 millions tons outlined 
before the war averages only 
0.9% copper — hardly. .interest- 


lem (p. 18). ing with copper selling prewar 


inject a little pep into the LPP 
| youth movement there. 





could have gone a lot further 
| than he did, if he were basing his 
|}comment on the actual news- 
| paper reports of what Dr. Endi- 
| cott said in Moscow. (Dr. Endicott 
has since declared he was “mis- 


approved a public policy declara- 
tion calling for a new Canada- 


In commenting on Dr. Enditott’s | Defence security act “giving each | 
| Moscow interviews, Mr, Pearson | 


country those powers necessary 
for military procurement as re- 
quired for common defense.” 

| The Chamber also recommend- 
jed adopti.n of the “revolv 
fund” prineisie to balance pay- 
| ments between the two countries 


| seenmnity happen. 

| The resolution said in part: 
is 
|tory operation of reciprocal de- 
\fense arrangements between the 


IN8 two countries. To this end we| 


|urge and recommend approval of 
Canada-U. S. defense 


| “Recent experience has demon- | 
strated thet additional legislation 
necessary to permit satisfac- | 


Here’s New British Trade Plan 


To Set Up Toronto Clearing House to Boost Exports 


quoted” by the Soviet Press.) |for purchase or exchange nereENy 

The entire conference was cov- | military equipment. 
ered in three columns, One whole U. S. Chamber support for new 
column was devoted to what Dr. | legislation to break the present | 
Endicott had to say, The chief|arms deadlock across the 49th | 
spokesman at the press con- | parallel, followed a meeting of | 


of | legislation giving each country 
{those powers necessary for mil- 
itary procurement as required for 
common defense. 


“We further suggest that the 


ment official. But he didn’t stick | bers 
to the party line. He thought 
there were some freedoms left in Cut Months Off Time 
the U. S. so he was dismissed | The committee approved a} 
with a single paragraph at the|strongly worded legislation cal- 
end of the Endicott story. ling for a new legislative ap- | 
The same story, word-for-word, | proach. Contrary to usual prac- | 
appeared in all the leading Mos- | tice, directors of the U. S. Cham- | 
cow papers, This is taken here as|ber, seized by the urgency of | 
further indication of how im- | this matter, approved the com- | 
portant the Soviet considered | mittee resolution in Washington 
Endicott’s views. 


held at Asheville, 
Carolina, last week.’ 


North (Continued on page 3, col. 1) 


| old, the conviction is taking root! 
that no matter what old age re-| 
tirement scheme the committee | 
recommends, the means test will 
be a part of it. 


American operations to a joint | 


operational program decided on | 
in London recently for all their | 
overseas work. 


As a result, both organizations, 
which already have Toronto of- 
fices will now work much more 
closely together and plan, even- 
tually, to gather around them in 
one large central location in To- 
}ronto not only those trade asso- 
| ciations having a Canadian opera- 


many fields for those manufac- 
turers who've used its services | 
and followed through according 
to results. 


One reason for lack of enthus- | 
iasm on the part of British busi- 
ness generally and the FBI in 
particular for BETRO has been a 
government finger in the BETRO 
pie in that the British Board of 
Trade has underwritten part of | 





BETRO’s operations. 


It may be that the test will be| 
liberalized considerably. But on | 
the strength of what the commit- 
tee has heard and studied so far, | 
there seems little chance that it) 
will be abolished. Yet when the 
committee was set up, it was al- 
most a foregone conclusion that} 
the means test would be dis-| 
carded. 


After only a quick look at the | 
schemes in other countries and a} 


| Record Utility Expansion 
This is a record year in expansion 
for Canada’s public utilities—$700 
millions is going into big power, 
telephone, gas, transit and other 
projects. For the up-to-date pic- 
ture, comprehensive tables, com- 
pany-by-tompany reviews, the out- 
| look—The Post’s special report 
; (pages 21 to 30). 

| 

Advertising Business 
Banking News 

| Insurance News 
Labor Roundup 
Mine Development 


(Mr. Pearson, after reading the | ference was a U.S. delegate, John | the Canada-U, S. committee of revolving fund principle be used | Provincial Roundup 
Endicott statements as they ap | Rogge, a former State Depart-|the Canadian and U. S. Cham-|!" balancing payments. for pur- | what's New 


You Asked Us 


Move to Keep Means Test 
On Pensions Gains Ground 


OTTAWA (Staff) — Already, 
| within a few hours of the time it | With the Parliamentary commit- 
| tee on pensions but two weeks 


brief is known to favor paying for 
pensions through direct taxation 
as in the case of family allow- 
ances. 

If and when this brief is 
presented, the feeling already 
developing is expected to crysta- 
lize into a belief that our present 
system, if liberalized and ex- 


| tended, is not so bad. Out of it 


might emerge something similar 
to the plan advanced by Ottawa 
during the unsuccessful 1945 
Dominion-Provincial conference. 
That would have given pensions 
to everyone at 70 regardless of 
means; and to anyone at 65-69 
who could qualify under a 
liberalized means test. 


}operations are 
11% 


idown to 0.6% 


at little better than 10 cents’a 
pound. But since the war, drilling 
has been in much better grade 
material with approximately 15 
million tons added averaging 2% 
copper, The Financial Post is in- 
formed; over-all average grade 
is raised to about 1.23% copper. 

Grade at 1.23% copper — about 
25 lb. of copper a ton — marks 
the property as being on the 
lower grade side but many U. S. 
based on about 
copper and one or two are 
contemplatjng treatment of grades 
copper. 

While much of the Gaspe Cop- 
per ore located at Needle Moun- 
tain and nearby Copper* Moun- 
tain will be available by open 
pit mining, it is expected that 
initial operations will deal with 
the large tonnage of 2% copper 
ore located in a lower layer of 
the Needle Mountain section. A 
shaft would be sunk for the min- 
ing of this ore. Besides the 2% 
copper: ore at Needle Mountain 
there are 15 million tons of the 
lower grade located there; the 
balance of 20 million tons of the 
lower grade is_ established 
Copper Mountain. The Copper 
Mountain deposit will likely be 
pretty well held in reserve, barr 
ing some major new development 
improving grade at this location. 

Diamond drill exploration is 
proceeding and if further ore out- 
lined stands up to the postwar 
average, the over-all profit poten- 
tial of this huge new Gaspe Cop- 
per occurrence would be enhane- 
ed véry materially. It already 
looks like another big “winner” 
for Noranda. 


at 


Paee of Business 


nuities Branch to offer contracts with all the attractive flexibility 
of those offered by the life: insurance companies — and at less 
than cost. This would put most of the annuity business in gov- 
ernment hands. 

The Prime Minister and most of his colleagues have time and 
again asserted their belief that government should mix in busi- 
ness as little as possible; that the health and development of this 
country will best, be served by private enterprise. 

Then let them follow that policy with respect to the Annuities 
Branch, hidden subsidies, etc. y 

Actually, this is no time to be doing anything with the 
Annuities legislation. 

The whole question of old age security is supposed to be 
getting thorough examination at Ottawa. A Parliamentary Com- 
mittee has been put on the job of working out an intelligent, 
integrated program. 

It is as part of the over-all old age security program that 
the annuity question should be considered. If Canada adopts a 
federal system of contributory old-age pensions, the Annuities 


ties in the heavy capital goods 


field; as a service centre for | 


British traders and Canadian im- 
porters generally. 


It will act.in close co-operation 
with the existing U. K. Trade 
Commissioner services in Canada 
and with such bodies of business- 
men as the Dollar-Sterling Trade 
Board and the Anglo-Canadian 
Trade Committee, but its em- 
phasis wll be on service to the 
individual manufacturer out to 
do a job in Canada and to groups 
of manufacturers in 
fields. 

Sponsoring the’ plan are the 
Federation of British Industries, 
powerful “voice of British indus- 
try” with 6,000 individual firms 


| a streamlining of business, as dis- 
{tinct from government, : services 


| its market research work in Can- 
specific | 


|'tion or contemplating. one but 
branch offices of major British 


cided to break away. from govern- | costs of a no-means-test pension 
concerns as well. 


ment support and stand on its| given to the House recently, a 
To End Overlapping own as a commercial venture. | majority of the committee mem- 
For both bodies and those who} Speaking to The Post of the/| bers are believed to have already 
|join them much overlapping of | FBI-BETRO plan for Canada Sir | made up their minds that Canada 
functions will be eliminated; it’s| Norman Kipping said that the | Just cant afford to drop the 
hoped also that the British trade | last six months had seen a decided | means test. 
drive generally will benefit from | upswing of interest in Canada by | 
British business, 
“Until quite recently,” he said, | For example, Health Minister 
“there was a general tendency to| Martin told the House it would 
lump Canada in with U. S. as a| cost $660 millions in 1951 to give 


which the plan is aimed at. 
For BETRO, a stepping up of 


ada is anticipated. FBI hence- 


forth will be doing an active sell- | features of U. S, as a long term | millions. Against this, today’s 





ing job with its members on the 
merits of market research especi- 
ally as an essential aid to dollar 
sales in this direction. 


proposition, But that’s no longer | costs with the means test at 70 
true. All through British industry | are around $135 millions. 
you find carefyl planning with 


The organization has now de-| closed peek at the estimated | 


In the next week or so, the| 


1 


Building permits issued by 507 municipalities in February totaled 
| $33.4 millions, a slight increase from $30.3 millions the month before. 
Department store sales fell 2% in week ended April 22 as against 


corresponding week last year. Down in other provinces, sales were 
| unchanged in Ontario, up 11% in Quebec. 


| 
| 69, 


| 69,042 previous week, 73,840 same 
{ 


Carloadings were 71,908 cars for week ended April 22 against 


week last year. 


Sawn lumber production east of the Rockies was slightly lower 


| in February than same month of 1949. Total dropped about 0.4% 


\cluding 101,000%in Newfoundland. 


Astronomical cost is the biggest} to estimated 1788 million fbm. Alberta, P.E.l. rose 21% ana 25% 
| factor in the changed opinion.| sawn lumber and tie production in B. C. in February was 77 below 
corresponding figure last year. B. ) 

Egg production has run close to 1949 level so far this year. Net 


> | production in March was estimated 34.8 million doz., against 34.6 
market. Canada was therefore re- | everyone $50 a month at $5 with-| million doz. same month year before. 


garded as having all the difficult | out a means test: by 1971, $978! 


C. shipments rose almost 22%. 


Civilian labor force in March totaled 5.108 million persons, in- 


Compares with 4.899 million per- 


| sons for nine provinces a year ago. Excluding Newfoundland, civil- 
ian labor force is 108,000 greater than year earlier. 

Net farm income from farming operations in 1949 was down for 
an eye on this market as a long-| argument that there has to be! Canada, excluding Newfoundland, from record level of 1948, but 


and some 400 trade associations 
in its membership, and the British 
Export Trade Research Organiza- 
tion, formed just after the war by 
leading British industrialists as 
a co-operative market research 
organization. © 

Heads of both organizations — 
Sir Norman Kipping, director- 
general of the Federation and 
Roger Falk, director-general of 
BETRO — were in Toronto this 
week to give effect in their North 


Branch will have lost its one conceivable reason for existence 
except in skeleton form to handle the business already written 
and perhaps for people not covered in the new scheme. 

The whole annuity question should be deferred until the over 
all plan is formulated. Then the life companies should be en- 
trusted with looking after those who want and can afford to pur- 
chase additional protection for old age. 

Rigidly supervised by government and fiercely competitive 
they can be depended on to serve the individual’s interest 
meticulously and well, and the present iniquitous hidden subsidy 
system will be eradicated. : 


‘ 


This will be welcome news to 
Canadian buyers who've long 
urged that one of the basic faults 
in the British “consumer goods 
effort in Canada has been in its 
lack of market. research as a 
whole. _ 

While BETRO has been in Can- 
ada for two years now its opera- 
tions have been on a modest 
scale, volume-wise, though it has 
had acknowledged success in 
breaking market barriers. in 


term proposition and now, more} some sort of a means test will! 


and more, as an eventual jump- | 
ing-off point from which to get} 
into the more difficult United 
States. 

“There may be difficulties in 
consumer goods but it has to be 
remembered that the emphasis 
is shifting away from these goods 
as the important part of our over- 
all trade with Canada to the much 
more valuable heavy * capital 
goods.” 


4 


likely be strengthened consid- 
erably. It is understood a public 
service agency which might be} 
expected to plump for abolition | 
will submit a brief which will at | 
least urge the committee to go| 
slow; it may come out flat-footed | 
against ending the test. Another | 
surprise may be a declaration by 
this same body against a contri- | 
butory scheme. One of the most! 
influential persons behind this! 





still above other years. In five provinces, net income increased over 
1948. Preliminary estimate places national total at $1.537 millions, 
down 4%. The Maritime provinces, Quebec and Saskatchewan show- 
ed gains. 

Natural gas production in January set an all-time monthly high. 
Total was 9.5 billion cu. ft., compared with previous record of 8.1 
billion cu. ft. previous month. January, 1949, output was 7.9 billion 
cu, ft. 

Crude petroleum and natural gasoline production in January was 
1.9 million bbls. compared with 1.78 million bbls. previous month, 
1.35 million bbls. year earlier. January output two years ago was 
77,639, making annual increases about equal. Alberta's share for 
January, 1950, 1.84 million bbls. 


ie eye 





EATON'S. 


| Exchange Control Board’s 1949 


VIKING 


Battery Electric - 
Portable 


RADIO 


This summer enjoy the entertainment of a VIKING 
Battery Electric-Portable Radio ... a 7-tube model, 
that operates on its own batteries or on any 110 volt 25 
or 60 cycle or D/C current, encased in a fine weather- 
resistant limed oak cabinet that houses the built-in 
antennae, a good sized speaker and a 3-gang condenser. 
The automatic volume control provides clear rich 
reception and the retractable carrying handle makes 
this grand model so convenient to carry with you at 
all times. THE VIKING Battery Electric-Portablé Radio 
is one of EATON’S own brands and is available through- 
out Canada at the Main Store and Branch Stores of 


EATON'S 


ABOUT YOUR TAXES = 2: 8tuasTTHom, Lug 


Cosiftem U. S. Visitors’ 
As Non-Residents Status 


Summer visitors from  the|tion but the effort to tax Captain 
United States have had their non-|Meldrum, Master of the “Gyp- 
resident status for income tax|sum Queen” and variously of 
purposes confirmed by a recent}New York City and Falmouth, | 
Tax Board decision. Whether the|Nova Scotia came perilously | 
Department was deliberately aim-|close to raising a first-class 
ing at the hundreds of Americans | rumpus. 
who own and occupy summer| The question of residence is 
homes in Canada is an open ques-,|one of the more difficult that 
——$—$—$———————___________ | arises under the’ Tax Act. The 
complexity of the problem is evi- 
denced by the fact that in both 
recent decisions of the Tax Board 
on the subject there has been a/| 
strong dissenting opinion. 

In Méldrum’s case, the appel- | 


CLASSIFIED, 
lant originally came from Eng-| 


ADVERTISEMENTS 
land and took up residence in| 


Classified ads cost 8¢ per word and figure| Nova Scotia. In 1931 he moved 
for each insertion. Minimum charge $2.00. | tg the States for business reasons 


Add six words when box number is re- . : c.f 
jbut nev ‘ r 

quired. When replies ore to be mailed ‘canoe ue iat bee * 
to advertiser add 15¢. Classified ads! a ught a) 


payable in advance. Contract rotes on | house in Falmouth in which first | 

epelication. one and then a s@cond married 
daughter livéd. The appellant 
paid the taxes on this property | 


POSITIONS WANTED and it was his custom to spend | 


DALHOUSIE LAW GRADUATE ” ing| iS ee living in the house 

ONTARIO available August de-|in two rooms whi i in- 

sires connection, preferably in Ontario, formal “ = ae 

with lawyer, legal firm, trust company | : Way were reserved for 

or other business. Stevenson Kellogg | himself and his wife. During the 
navy! 


report available. Five  yeats le i . 
(Lieutenant). Married: Nova Scotian | remainder of the year he was 
principal McInnes, MacQuarrie & Cooper,| able to snatch short visits as his 


Reply Box 157, The Financial Post, ship was lying over in nearby | 





Toronto, * 


jat Dec. 31, 1945. 


| 1949 in the items affecting the of- 
| ficial reserves was an 


|rent account deficit with the 


| $180 millions. The actual figures | 
|for current account and capital 
jaccount are shown 


|of lending by Government of 


f|On balance Canada’s net earn- 


|the United States declined from | 
$703 millions in 1948, to $654 mil- 


the European Recovery Program, | be buttressed by additional 


How We Stand on U.S. Dollar Reserve 


Towers Sees Devaluation Aid to Canada, But Time Needed 


Although Canada’s reserve 
position improved again in 1949, 
the increase was less than one 
quarter that for 1948, the Foreign 


annual report reveals. Official 
holdings of gold and U. S. dollars 
increased by $119 millions in 
1949 as compared with an in- 
crease of $496 millions in 1948; in 
1947 they had fallen by $743 mil- 
lions. 

The increase brought Canada’s 
holding of gold and U. S. dollars 
to $1,117.1 millions (U. S.) at] 
Dec. 31, 1949, more than double 
their Dec. 31, 1947 level of $501.7 
millions but still 26% under their 
postwar high of $1,508 millions 


The most important change in 


increase 
of $201 millions in Canada’s cur- | 


United States. This accounted | 
for most of the decline in Can- 
ada’s over-all surplus on current 
account from $452 millions to! 


in the ac- 
companying table. 

There was relatively little 
change in the aggregate value of 
either exports to, or imports! 
from, the sterling area and “other | 
countries” in 1949 or in the rate 


Canada to overseas governments. 
ings of convertible exchange 


from the supply of goods and 
services to countries other than} 





lions in 1949. Had it not been for 


Canada’s exports to, and receipts | 
of convertible exchange from, 
the countries concerned would 





have heen lower, wld 
Graham F. Towers states in the | 


| 

r@ort. 
Only other large change was in 
capital account where there 948 | 


a drop from $150 millions in 1948 
to nil in 1949 in borrowing by | 
Government of Canada in the 
United States. In 1949 the Gov- 
ernment borrowed only sufficient 
to provide-for the retirement of 
certain seeurity issues guaranteed 
by it and payable in United States 
dollars. 


Effect of Devaluation 


“The emergence of the new 
structure of overseas exchange 
rates is a development favorable 
to Canada,” Mr, Towers declares | 
after outlining changes made in 
the international exchange rate | 
structure by devaluation on Sept, 
19, 1949 and subsequently. 

“Since the likelihood of our 
being able to continue to sell a 
reasonably large volume of goods 
to sterling area and Western | 
European countries depends to a 
great extent on their ability to 
export more to this hemisphere, | 
we must welcome a step which | 
should enable them to increase 
these exports. Moreover, the im- 
proved competitive position of 
sterling area and Western Euro- 
pean producers as compared 
with United States producers 
will provide a4 price incentive for | 
Canadian importers to shift | 
from United States to overseas | 
sources for their imports, To the | 
extent that such a shift occurs | 





Current Account of the Canadian Balance of International Payments 
Revised Statement for 1948 and Preliminary Estimates for 1949 


Current Receipts 


Countries 
1948 


3,030 
119 
279 

70 
336 


Merchandise exports (adjusted) 

Gold prod. available for export 

Tourist expenditures 

Interest and dividends 

Freight and shipping 

Inheritances and immigrants’ 
funds 

All other current receipts..... 


Total Current Receipts .... 
Current Payments 
Merchandise imports (adjusted) 
Tourist expenditures 
Interest and dividends 
Freight and shipping 
Inheritances & emigrants’ funds 
All other current payments® .. 


Total Current Payments ... 
Current Account Balance 


84 
229 


4,147 


2,598 
133 
325 
279 

50 
310 

3,695 

+452 


(millions of Canadian dollars) 


United 
States 
1948 1949 
1,508 1,521 
119 139 
267 270 
37 40 
131 120 


Au United 


Kingdom 
1 1948 1949 
«2,9 703 701 
139 =e 
288 
83 


293 


66 
212 


4,070 


2,696 
191 
390 
255 

53 
305 

3,890 

+180 


‘ll 
9 
89 


9 
9 
105 


18 
167 


2,247 


1,797 
113 
267 
213 
37 
213 
2,640 2,855 
—393 —504 


20 
151 


2,261 
1,899 
164 
325 
193 


39 
235 


52 
44 


34 
46 


890 


300 
16 

55 

32 

10 

34 
447 
4-443 


287 
12 

50 

34 

7 

46 
436 
+436 


Other ERP All Othér 
Countries Countries 
1918 =: 1949-1948 1949 
296 246 230 221 


Other 
Sterling Area 
1 1949 


2 
6 
32 


eh 
14 «(14 
28 34 


1 
16 
26 


8 
4 


348 


8 4 3 
4 10 8 | 


304 292 275) 


slice San: S 


_ 
oe 
~ 


75 

3 

5 

15 

1 

22 
121 
+227 


79 247 231 
oy8) 
T 9.98 
16 10 9) 
Ye. 
8 25 22| 
117 289 266 
+187 +3 +9 


| anwar» 





e 


. 


4-135 


*Including payment for official relief shiprnents of $19 million in 1948, of which $13 million was to “Other 
ERP countries” and $6 million to “All other countries.” 
Source: Dominion Bureau of Statistics. 


en —— 
ada and abroad to take advantage 
of these new opportunities,” he 
stated. 


Noting the main purpose of 
the exchange rate. changes Was 
to stimulate exports to the West- 
ern Hemisphere, Mr. Towers 


points out that time and effort | 


are required for new and enlarg- 
ed channels of trade to be opened 
up. 

In the first place goods must 
be available and “to accomplish 
the desired result of achieving a 


greatly expanded flow of exports | 
to the Western Hemisphere, the | 


overseas exchange depreciations 
of last September require to 


measures. The responsibility for 
these additional measures lies 
both with the overseas countries 
and with the Western Hemi- 
sphere countries.” 


Overseas countries should curb 
inflationary tendencies. Dollar 
countries must ensure “that such 
improvement in the competitive 
position as may be gained for 
sterling area and Western Euro- 
pean producers by devaluation 
is not offset by protective ar- 
rangements of one kind or an- 
other.” 


The drop of $272 millions in 
1949 in Canada’s surplus on cur- 
rent account was divided about 
evenly between commodity trade 
and other current ‘transactions. 


| Almost all of the change was in 


U. S. transactions. 
The volume of Canada’s ex- 


|ports in 1949 was some 5% less 


than in 1948 while there appears 
to have been little change in the 
volume of imports. Since the 


| average rise in export prices and 


in import prices was about the 


;same there was no appreciable 


change in Canada’s commodity 
terms of trade in 1949 taken as a 
whole. Towards the end of the 
year, however, there appears to 
have been some deterioration in 
the terms of trade, Mr. Towers 
said. 


Export Volume Up 


The volume of exports of 
wheat, newsprint, some non- 
ferrous metals, and a few types 
of fully manufactured _ goods, 
notably farm equipment and 
railway rolling stock, increased 
in 1949. On the 


CHARTERED ACCOUNTANT 


YOUNG C.A. with 9 years’ thorough 
accounting and auditing experience 
desires position as accountant or agsist- 
ant to comptroller with progressive in- 
dustrial or commercial organization, 
Willing to leave Toronto. Available May 
15th, Replies confidential, Bex 135, The 
Financial Post, Toronto. 


GRADUATE CHEMICAL ENGINEER, 
University of Toronto, desires employ- 
ment in production or technical sales. 
Ex-service, age 31, married with family. 
Experience three and a half years assis- 
tant in production depértment, Familiar 
with production probleins, quality con- 
trol, plant maintenance, purchasing, per- 
sonnel, refrigeration and_ biological con- 
trol. Available on one monih’s notice. 
Will “locate as desired. “Reply to Box 
170, The Financial Post, Toronto. 


CHARTERED ACCOUNTANT | 


AGE %6, with % years experience in 
public accounting, desires position which 
has possibilities of advancement to an 
executive post with a progressive indus- 
trial or commercial concern in the 
Toronto area. Reply to Box 163, The 
Financial Post, Toronto. 


EXECUTIVE ASSISTANT (Female) Uni- 
versity trained, excellent credentials, 
high level British Government back- 
ground, desires interesting position in 
which initiative, pleasing personality and 
leadership ability are appreciable assets. 
Accustomed to public contact, Box 172, 
The Financial Post, Toronto. 


POSITION AVAILABLE 


"WE WANT A TOP FLIGHT 
SALESMAN 


FIRST RANKING STEEL DISTRIBUTOR 


with Dominion coverage extensive stocks 
and mill connections requires high grade 


| Hantsport. He was assessed as a 
| resident and taxed accordingly. 

The majority of the Board al- 
| lowed his appeal on the basis 
| “that tu hold otherwise would be 
a straining of the meaning of the 
words used in the Act to a point 
unjustified and not intended by 
|Parliament.”. They were forti- 
fied in this interpretation of Par- 
liament’s intentions by the com- 
ments of two Supreme Court 


Judges in Thomson’s case where, | tends to make us short of United 


however, the facts were some- 
what different. 

We can all say a pious amen to 
the Board's decision, but Mr. 


an aggressive attitude to these 
border-line cases, there may yet 
| be some interesting results, 
+ * 

Claim It Was Cift, 
Not Loan To Spouse 

In Blumenthal’s case the appel- 
lant, a marriéd woman, operated 
a retail haberdashery in premises 
rented from a limited company. 
Her husband held practically all 
the shares of this company which 
was admitted to be a pérsotial 
corporation. He had aequired 
these shares with $25,000 which 
had been either loaned to him by 
his wife as he claimed or given 


| 


Fisher's dissent based on a close|each of these areas the devalu- 
analysis of decided cases is per-| ations of 1949 should assist in 
suasive. If the Department adopts|our trade and payments prob- 


our balance of trade with each of ; Substantially : 
the areas will be improved. |other hand, exports of many 

“The absence of geographical | ther agricultural products, espe- 
balance in our trade lies at the C!#lly of meats, of most other 
root of most of our trade and | forest products, and of manufac- 
foreign exchange “problems. Our | ‘ured goods generally were sub- 
large surplus of exports to ster. | stantially reduced. As in 1948 
ling area and Western Europe the trend in 1949 was towards an 
makes it difficult for us to main- | MCTe8S€ in the relative import- 
tain our export markets there,|@"¢e of a few unprocessed or 
and our large surplus of imports ; 
from the United States constantly | in total exports. 

There was an appreciable de- 
States dollars. By creating an|Cline in imports of coal and 
international exchange rate|Petroleum in 1949. Otherwise 
structure favorable to a better |imports generally were higher, 
balance between Canada and | With the largest increases occur- 
ring in fruits and vegetables, 
motor vehicles and parts, and 
farm equipment. 

There was relatively little 
change in either the destination 
of Canada’s commodity exports 
or the source of Canada’s com- 


lems.” 

“It is therefore in the general 
interest that the greatest possible 
efforts should be made in Can- 


Account Appointments, Plans 
ADVERTISING 252 Serr Personne! in ie 
Canadian Advertising World 

Tandy Advertising Agency Ltd., 
Toronto, appoints Warren H. 
Wilkes vice-president and direc- 
tor; Robert C, Morgan, secretary 
and director. 
* 


month later. in approximately 
same schedule, with multiple in- 
sertions for part of media list. 
* s 2 
Heggie Advertising Co, To- 


ronto, appointed for Knec'.tels 


only partially processed staples | 


rsonnel with proven sales ability and 
nowledge of carbon and alloy steels. 
Incentive scheme and future unlimited, 
Car essential. Confidential. Our staff 
are Gware of this advertisement. Please 
enclose recent photograph: Box 171, The 
Financial Post, Toronto, 


REPRESENTATIVES 
WANTED 


BRITISH EXPORT FIRM requires repre- 
sentatives for quality . Box No, 
162, The Financial Post, 481 University 
Avenue, Toronto 2, 


FOR SALE 


SUMMER COTTAGE for sale—Haliburton 


to him as was found by the 
Board. 

| On the Board’s finding, it was 
a clear case of a transfer of prop- 
erty between spouses and under 
Section 32 (2) the wife was tax- 
able accordingly (in the new Act 
the section is 21 (1). The impli- 
cation of the judgment seéms to 


be that had the money been loan- 
ed between the s es it would 
have taken the casé out of the 
Séction. : 


REAL ESTATE 
¢ Financial Post, Toronto. WRPLESALE or thet recs ication 


DISTILLERY FOR SALE. Old established 


Labor plentiful. ng, 
Distillery, Freehold Land and Building. | light manufacturing, storage. Three 
in Stocks, send 


floors, es — ha topyegn 
. | Kingston, Ontario. oe 
BUSINESS OPPORTUNITIES 


and 
sale a8| AN EST. 


for 
ypc | ed wel 
Principals only te 1, over last ten years. 


from : Ee a 
Nelson Advertising. 108, S.myn Street, I information upon enquiry to 
London, SW 1, England. 169, Tac Financial Post, “Toronto. 


for 


WHISKY BLENDING & BO G 
ee FOR SALE. 


Food Manufacturer 


\- 


Box 


McKim Advertising places in 
Toronto dailies campaign for 
civic Department of Street Clean- 
ing supporting “Beautify To- 
ronto” compaign. 

a * 


McConnell, Eastman & o, ap- 
pointed by Sherbrooke Machin- 
eries Ltd.; full page insertions in 
Canadian, U, S. pulp and paper 
publications will stress new 
equipment installations, 

oe * * 


McKim Advertising placing in 
Ontario farm publications. copy 
for Ontario Department of Agri- | 
culture campaign to prouio! 
better agricultural practice anc 
conservations. Begins in May 
issues. 

& 

Erwin, Wasey of Canada reports 
i auto radio campaigns for 

gers Majestic starts with May 
issue of national magazines, week- 
end papers; multiple insertions 
scheduled in each issue, 
color prc.aotion in trade papers 
will supplement schedule, — Port- 
able radio compaign will, break 


Two- | Produc‘ s 


Ltd., Hanover, Ont., makers of 
Homewood furniture and Lanz 
cedar chests. Fall plans call for 
full pages in national womens 
and home magazines, in English 


and French. 


Aiken-McCracken Ltd., Torén- 
to, to direct advertising for 
Supersilk Hosiery Mills, London, 
Ont. 


* 


Alford R, Poyntz Advertising 
Ltd. handling extended campaign 
for Anderson Buick Pontiac Ltd., 
T ronio; use dailies on GMC 
‘trucks and GM-built English 
Vauxha..; isature “case history” 


service, 


t * . 


Heggie Advertising Co., Toron- 
to, appointed to direct advertising 
of J. R, Longstaffe interests in- 
cluding International Resistance 
Co, of Toronto; Copper Wire 
Ltd, Guelph, and 
Electronic Recorder Ltd., Toron- 
tog Business publications and 
direct mail will be used. 


| modity imports in 1949 from 1948. 
DESTINATION OF CANADIAN 
COMMODITY EXPORTS 

Other Other 
U.S. U.K. Sterling ERP Others 


1935-39 ., z 37 10 7 9 
SOET . see 28 13 12 8 
1948 ..... 50 23 10 10 7 
1941 ..... 54 24 10 8 7 
SOURCE OF ee COMMODITY 


PORTS 
1935-39 ., 1 6 oO 6 4 
$047 a5 77 7 6 3 7 
1944... 68 1 7 3 10 
| 1949 ..... 3 9 


61 


7 il 7 


Our U. S. Account 

An examination of the current 
|account with the United States 
shows the increased deficit in 
1949 was spread widely over the 
individual items. The three main 
items in the $201 million in- 
crease in U. S: current account 
deficit were: 

(1) An increase of $89. million 
in deficit on commodity trade as 
a result of a rise of $13 million in 
exports and. $102 millions in im- 
ports. The latter reflected relax- 
ations of import restrictions and 
improvement in @J. S. supplies of 
steel and steel products. 

(2) A decline of $48 millions 
in surplus on tourist account due 
entirely to an increase in Cana- 
dian travel expenditure in the 
United . The greater part 
is due té“a relaxation of the pro- 
visions governing the importa- 
tion into Canada of tourist pur- 
chases. 

(3) A $55 millions increase in 
the deficit with the United States 
($285 millions) on interest and 
dividends account due to larger 
transfer of profits by Canadian 
subsidiaries and branches of 
U. S. companies, reflecting in- 
creased 1948 earnings. 

Fresh inflows from the United 
States of funds for direct invest- 
ment are estimated at $88 mil- 
lion in 1948 compared with $71 








IN PARLIAMENT 
eel eee eee 
Parliament plodded through , itoba’s Red River Valley is being | Howard Smith, a director and vice- 


ithat budget debate as Opposition 

members tried to get down to 
cases on economy in government 
| department administration. PC’s 
| failed to sell the government on a 
| committee to examine all esti- 
mates in advance, an idea not 
raised for the first time, 


Auditor-General Watson Sellar 
told House Public Accounts Com- 
mittee no procedures had yet 
been set up for parliamentary ap- 
| proval of disposal of surpluses 
| arising from price support. Gifts 
abroad and at home from these 
stocks to date were illegal, he be- 
lieved, withoui parliamentary en- 
dorsation. If surpluses were given 
away, they could be given to 
| those needing them in Canada, he 

suggested, He also warned gifts 
| could disorganize markets, 

7 ue x 


Mr. Sellar’s testimony raised 
more than issues about disposal 
of surpluses. Prime Minister St. 
Laurent criticized press reports 
of testimony as giving impression 
a government employee had ex- 
pressed policy opinions, PC lead- 
ers assured PM, who didn’t hear 
testimony, that reports were cor- 
rect. Not a civil servant but re- 
sponsible to Parliament, Mr. 
Sellar could advise Parliament 
within limits, they claimed. 


George Drew made an earnest 
appeal for outlawing of Com- 
munism, The ban might drive 
Reds underground, but would 
make it harder to poison the 
minds of youth, attract fellow 
travelers, he claimed. 

* * * 


Communist-influenced unem- 
ployed agitators got bounced 


million in 1948 and $48 million in 
1947. Much of the 1949 inflow 
was connected with petroleum 
developments in Western Can- 
ada. As in previous years the 
bulk of this inflow took the form 
of Canadian dollars acquired in 
the unofficial market. 

In 1947, 1948 and 1949 a sub- 
stantial part of the transactions | 
in the unofficial market consisted 
of transfers of Canadian dollars 
from United States investors who 
reduced through sale or retire- 
ment their portfolio holdings of 
Canadian securities to other 
United States investors who made 
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direct investments in Canadian 
industry, Mr, Towers states. 
United Kingdom Trade 

The value of both exports to 
and imports from the United 
Kingdom and other sterling area 
countries remained substantially 
unchanged in 1949. There was 
also little change in the value of 
imports from other. ERP coun- 
tries but exports to them drop- 
ped appreciably, largely due to 
reduced ‘sales of ships. 

Nearly all reductions resulted 
from desire of these countries to 
limit use of dollar resources to 
essentials. “Since .one of the 
principal ways open to them of 
increasing their dollar resources 
and thus of enabling them to in- 
crease their purchases in Canada 
is to sell more here it is a matter 
for some disappointment that 
their sales in 1949 did not in- 
crease more than they did;” he 
said. 

F.E.C.B. had an excess of rev- 
enue over expenditure of $8.4 
million in 1949 ($8.6 million in 
1948). Over-all cost of adminis- 
tration was $1,388,080 ($1,334,- 
930). 


Your Digest eof What 
Parliament is Discussing 
and Planning 


studied, External Affairs Minis- 
ter Pearson assured Rene Jutras 
(L., Provencher). 


* * * 


Bill of rights and also curb on 
| “irresponsible” use of injunctions 
on striking unions were needed, 
Canadian Congress of Labor told 
Senate Committee on Human 
Rights, Premier Duplessis should 
be asked to testify about his prov- 
ince’s padlock law and human 


Senators. 
* 
Voluntary check-off could make 
for lazy trade unions, Labor Min- 
ister Mitchell said, “I remember 
the day when we were fined if 
we did not attend trade union 
meetings. Today they do not go 


ito the union hall to pay dues; 





| the employer does that for them,” 
ae & om 


after an unusual interruption of | 


the House from visitors’ gallery. 
of = a 


services is under Opposition fire. | department, could be 


George Drew criticized number of 
times ministers have their pic- 
tures taken for distribution in 
pamphlets, etc. Was it “providing 
the public with service ... or 
providing political service for the 
minister whose face has been so 
appropriately portrayed” showing 
love for his duties? i 

CCF’er Ross Thatcher express- 
ed concern for the size of this 
year’s estimates. He asked that 
Finance Minister Abbott be spe- 
cific about economies he says he 
has in the last 
¥ 
it looks to me as though spending 
is going on urtabated.” 


Internatiohal action to prevent 


future flood devastation in Man- they could have. , 
e 


Senator Euler isn’t letting mar- 
garine’s cause die, announced a 
new campaign for removal of the 
sales tax. 

© 

Governmént Leader Wishart 
Robertson moved a special com- 
mittee to investigate speeding up 
Senate business, especially di- 
vorce cases. 

ee 


* a 


Alberta Natural Gas Co. will 
give full consideration to use of 
the Yellowhead Pass route for its 
natural gas line, if chartered, 
House railway committee was 
promised by company spokesman. 

¥ a ” 


P.C.’s are expected to prolong 
the session by grilling ministers 
on departmental expenses. Talk 
about cutting government expen- 
ditures isn’t just talk, according 
to E. D, Fulton (PC, Kamloops). 
He claims 50% of a total of $24 


millions budgeted for publicity | 


and advertising, traveling ex- 


|penses of all departments; the 
Size of government publicity | “sundries” account of the finance 


OT: dan Guiana. dian 


saved, 
s 


House vote upheld Transport 
Minister Chevrier’s request that 
retiring allowance to R,. C. 
Vaughan, ex-CNR president, be 
kept secret from members. Gov- 
ernment was paying money out 
in large sums to “retired brass,” 
charged G. K. Fraser, (PC, Peter- 
borough West), claimed Vaughan 
got big grant in addition to pen- 
sion, 

« 

Mr. St. Laurent denied giving 
private assurances Canada’s next 
governor-general will be a Cana- 


Pensions committee learned 
thousands of Canadians don’t 
draw partial old-age perisions 


‘ 


rights, a civil rights delegate told | 


i important Appointments in 


ANNOUNCING Canadian Industry, Finance, 


Business and Government 


Anglo-Canadian Pulp & Paper;C. R. Jackson, assistant general 

MillS Ltd. (Quebec)-+William E.| manager. 

Soles, a director. Osborne & Lange Ltd. (Montreal) 
—Don W. Patterson, manager, casu- 

deo tee reiotaias  Checes alty, fire and bonding departments. 

W. Tapley (Montreal), sales promo- Plate & Structural Steel Sales Ltd, 

tion representative for Canada. (Toronto)—Charles Fisher, a direc~ 


| tor. 
Campbell Soup Co. Ltd. (New | : bE B. 
Toronto, Ont.)—E. R. Renouf, gener- Penmans Lid. (Paris, Ont.) 


; : Robertson, a director. 
|al purchasing agent; E. W. James,| shawinigan Water & Power Co, 
|C. M..Robinson, purchasing agents. | (Montreal) — N. P. Woods, vice- 
C. B. Powell & Co. (Montreal) — 


president and treasurer. 

Frank F. Semmons (Toronto), joins| Southam Co. Ltd. (Montreal) ~ 
| firm. John F. Hayes (Toronto), W. W. 
Canadian Pacific Railway (Mont-| Southam (Montreal), directors. 
| real)—James W. Stewart, assistant! Tees & Persse Ltd. (Winnipeg)— 
to general superintendent, Quebec | H. S. Davies, manager at Vancouver; 
district; Robert McEwen, assistant |E. McHugh, manager at Edmonton, 
superintendent, Brownville division,| Tandy Adv’t. Agency Ltd. (Tor- 
N.B.; J. O. Johnston, superintendent, | onto) — Warren H. Wilkes, vice- 
London division; Gerald Hiam, gen-| president and director; Robert. C, 
eral freight traffic manager at | Morgan, secretary and director. 
Montreal; T. A. Donovan, assistant} White Motor Co. of Canada Ltd, 
general purchasing agent, Montreal. | (Montreal) —Charles L. Ware, man- 

Corporation of Quebec Land Sur-| ager, Ottawa Yranch (new). 
veyors — Henri Belanger, Quebec| Western Canada Breweries Lid, 
city, president. | (Winmnipezg)—W. Ross MacKenzie, 

Dominion Atlantic Railway Co.| vice-president and general manager 
(Montreal) —C. E. Jefferson, a direc- | at Vancouver; C. C. Balfour (Winnie 
tor. jpeg), J. H. Lawson (Vancouver), 

“onnacona Paper Co. Ltd. (Don- | directors. 


mene See) Saree, eaeees jes emeeepenaeeratiot 
Obituaries 


director and board chairman; E. 
William Davey, 79, Ottawa, former 
|general manager and director of 
of Canada| Mortimer Ltd. 
| (Edmonton branch)—E. H. Wright,| Sen. George B. Jones, 84, former 
| chairman. | president, Jones Brothers, Ltd., and 
| Fruehauf Trailer Co. of Canada, | director in other N.B. enterprises. — 

Ltd. (Weston, Ont.) — Leonard C. | R. J. Wickham, 65, Montre:!, presi- 
| Harland, viee-president and director /dent, Wickham & Wickham, a 
lof sales; Fernand Mercier, branch | founder of Canadian Federation of 
|manager at Montreal; Donald R. Insurance brokers. 
| Steel, sales manager for Canada. 

Foundation Co. of Canada (Mont- | 
}real)—L. J. McGowan, a director. | 

Gaylord Printing Co. Ltd. (Tor-| 
onto) —Canadian interests purchased 
| by Archie C, Caisley. 

Gutta Percha & Rubber, Ltd. 
(Toronto) — Harold C. Walker, a 
| director. 
| Gurney Industries Lid. (Toronto) 
—E. Holt Gurney, board chairman; | 
|G. B, Beatty, president; H. W. R. 
| Oaten, executive vice-president. 
| Household Finance Corp. of Can- 
|ada (Toronto)—H. A. Manahan, 
|branch manager at Regina (new); | 
|D. S. Fraser, manager at Medicine 
| Hat; L. E. MacDonald, manager at! 
Calgary (new); R. A. Pitt, manager | 
jat Charlottetown (new). 

Harry R. Despard Adv't. Ltd. 
(Toronto) — Frank H. Barr, vice- 
president and general manager. 

Hickey, Donaldson & Co. (Mont- 








| 


president; J. Edouard Simard, 
director. 


Enginecring Institute 


a 


Holders Okay Increase 


Trans.-Television Stock 

Shareholders of Transvision-Tele- 
vision (Canada) Ltd. at the special 
general meeting held April 6, 1950, 
unanimously approved an increase 
{in the company’s authorized com- 
mon shares’ from 750,000 to 2,500,000 
shares. The increase in capital was 
needed to enable the company to 
participate in the increased demand 
for television receivers, F. J. Seidel, 
president, explained. 


INDEPENDENT ORDER OF FOR. 
ESTERS reports new high levels in 
both insurance in force and total 
assets at the end of 1949. Insurance 
in force was over $133 millions, with 
assets at $48,331,574. The Society in 
11949 celebrated its 75th anniversary 
and in reviewing the 1.0.F.’s history 
real)—W. Dow, A. B. Muir, part-! President Robert Zigelow stated that 
ners. | payments to beneficiaries and mem- 

Imperial Oil Ltd. (Sarnia, Ont.)—/ bers during the 75 years had totalled 
| Trevor F. Moore, a director; M. L.!$175.6 millions while thousands of 
Haider, a vice-president; D. W. Mc- | members and their families had en- 
Gibbon, treasurer, | joyed the benefits of “warm fellow- 

J. S. Innes Ltd. (Leaside, Ont.)— | ship, family protection and fraternal 
John H. Clappison, sales manager. | activities.” Payments to members 

Montreal Trust Co. (Montreal)—| and beneficiaries in 1949 were $3.4 
Lazarus Phillips, a director. millions with fraternal benefits 

Montreal Real Estat: Board—John| paid $78.013. Insurance reserves 
Ogilvie McArthur, a member. | totalled $39.5 millions. Surplus and 

O’Keefe’s Brewing Co. (Toronto)—' other reserves on Dec. 31 were $7.1 
Charles W. Buddo, sales manager; millions. 





TO LET 
DESIRABLE BUSINESS LOCATION 


London, Ontario 


2822 square feet on the ground floor of the eight storey, 
fireproof Northern Life Building, one of the most modern 
office byildings in Western Ontario, between the Hotel 
London and Burroughes Furniture Store on Dundas Street, 
the main street of, London. The location is on a wide 
section of Dundas Street, having good parking facilities. 
This west. half of the ground floor has a frontage of ap- 
proximately 45’ and a depth of approximately 62’. The 
east half is now occupied by the Royal Bank of Canada. 
For further particulars write to: 





Property Manager, 

Nerthern Life Assurance Company 
Northern Life Building 

291 Dundas Street 

London, Ontario. 





U.S. Chamber | Where ' 
Boosts Our 
Arms Chances 


(Continued from page 1) 
chase or exchange of military 
equipment between the two 
countries in the interests of a 
common defense policy.” 

Commenting on this action by 
the U. S. Chamber, Robert A 
Bryce, president of the Canadian 
Chamber of Commerce, told The 
Post: “I believe this is a very 
important and constructive move 
on the part of the American body. 
It confirms a stand already taken 
by both groups last year but 
carries this a step further. It sug- 
gests a very necessary and proper 
line of action which I personally 
believe must be taken if we are 
to work out our common plans 
for defense of the North Ameri- 
can continent. 

Mr. Bryce is in Washington to 
attend the U. S. Chamber annual | 
meeting. He addressed the open- | 
ing session on Monday at which | 
Senator Robert Taft gave the 
keynote speech. | 

The Canadian section of the| 
ee S. commjttee which (Continued from page 1) 
sponsore the’ reciprocal arms | : . . , 
legislation is chaired by C. Gor- at uate * shortens the gap by 
don Cockshutt of Brantford, presi- i$ Daauthe: thi ‘ket improve- 
dent of Cockshutt Plow Co. The! eS en ae ae 
committee meets twice a year in fe PO a oo = 


Where Noranda’s Copper Find Is Located 


GASPE BASIN 
Nees 


U.K. Sold Us More in Mareh 


Than We Shipped to Them 


However, in view of two recent 
|}government pronouncements it | 
|appears doubtful if the com- 
{plaints will get anywhere. 

Don’t Look For Protection 


PRICES | 


(Continued from page 1) 
against $17.12 price before. Part 
of general longer run downtrend 
in antibiotic prices as production 
expands. Penicillin quoted by one 
firm at $1.90 for 400,000 unit vial 
(one dose) in one form, around 
half price of couple of years ago. 
Chloromycetin, relatively high 
priced antjbiotic till now, is used 
against fevers, postsurgical infec- 
tions, boils, etc. 

Butter prices have been find- 
ing new levels since the 5c. slash 
|in the wholesale support price. 
| Butter was retailing as low as 
56c. lb. for first grade in Toronto, 
six cents below levels of a week 
before, 

Soap won’t show much effect | 


‘at retail as result of removal of |, 


|5% excise tax. Cost reduction will 
|}amount to about 1/3c. cake at 
retail level, it’s said. Reduction 
is about 40c, case toilet soap at 
wholesale level, one gross of 
cakes to case. 

Ice cream along with prepared | 
whipping cream, certain fresh | 
milk products, got free of the 
sales tax. This won’t necessarily 
reduce ice cream price; sales tax 
goes on special ingredients, rais- 
| ing other costs. Similar thing was | 
done a previous year when tax | 
went off jam, but went on pec- 
tin, stalemating saving for con- 
sumer. 


Ea 


THEODORE J. EMMERT DEL S. HARDER 


Two new directors, Theodore J, Emmert and Del S. Harder, were elected to 
the board of Ford Motor Company of Canada, Limited at the annual meeting 
of shareholders this week. Re-elected as directors were Henry Ford II, Ernest 
R. Breech, Rhys M. Sale, Robert S. Bridge, J. M. Cochrane, and Gregory G. 
Kew. At a subsequent meeting of the directors, present officers were re-elected 
and in addition Mr. Emmert was elected executive vice-president; Wallace H. 
Clark, vice-president, industrial relations, and George H. Jackson, vice-presi- 
dent, overseas operations. 


Officers re-elected are: Mr. Sale, president; Mr. Bridge, vice-president, 
manufacturing; Mr, Cochrane, vice-president, purchasing; Horace H. Greenfield, 
vice-president, sales and advertising; Mr. Kew, vice-president and treasurer; 
Frank G. Batters, secretary and assistant treasurer; and Gordon G, Dewar, 
assistant secretary. ’ 


Mr, Emmert joined Ford of Canada January 1, 1950, as a director of or- 
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WALLACE H, CLARK GEORGE H. JACKSON 


ganization and development. Previously he was a director, the vice-president 
and assistant general manager of Canadair Ltd. at Montreal. 

Mr. Harder, who is internationally known as an outstanding production 
man, is vice-president, manufacturing, in charge of all manufacturing and ere- 
duction activities of the Ford Motor Company in the United States. His ccreer 
in the industry began in 1914 and since then he has held high executive 
Positions with a number of the large automotive companies. Prior to joining 
the Ford Motor Company in December, 1946, he was president of the E. W. 
Bliss Company, ; 

Mr. Clark has been with Ford of Canada since 1939, and for the past seven 
years has been responsible for industrial relatiens and personnel administra- 


* tion. He was named director of industrial relations in April, 1948. Mr. Jackson 


entered the company in 1916 as a messenger. He was appointed managing 
director and treasurer of Ford Motor Company of New Zealand, Limited, in 
1935, and a year ago returned to Canada to become director of export, * 


mmm 





| The most recent was th sig- 
inificant reference in the annual | 
report of the Foreign Excnange | 
‘Control Board, published this | 


Cocoa price outlook is matter | ‘o 12 c. in this country following | above March, 1949, index and just | minerals, 140.0 (139.9); chemical | whole point from 320.8 to 319.8; 
of difference of opinion. Tight | “4°: hike to llc. lb. New York. | .3 points below peak of 159.6 hit | products, 117.4 (117.6). 

world supply of cocoa has been | This second ae reversal | 2 December, 1948. Here are some | 
predicted, but others see only | of downtrend in lead was caused group indexes, 
| week, It delivered a blunt warn- | seasonal fluctuations. Raw cocoa | - one ped vail es se tee 
ing-to Canadian manufacturers | markets have been firming with | . held rfl th : ories be- | products, 
lagainst demanding some sort of|no reflection in. end products, |'"& "©¢ @ mrtg | Products, | adv ilding |before. This put it at .3 points 
lution Then. a balance achieved for |Protection from U. K. competi- | which may not feel effects at all, Wholesale prices in March| products, 162.4 (162.8); wood | terials wholesale price “index. | ,e1ow March, 1949, and .8 points 
utioris goes further and is strong- ’ san f \tion. |says Canadian Grocer (Maclean. | moved up on the DBS index to | products, 191.5 (190.6); iron prod- | Residential index fell to 227.0) . eta 

er than any previous committee | OM —_— a 3 h ot ca In his annual statement, Chair- | Hunter). 59.3, from 158.0 the month/ucts, 178.6 (177.2); nonferrous|from 227.4 month before. Lum- | below peak of 205.9 in October, 
pronouncement. Se ca ce Seteiwer it |Man Graham Towers states flat-| Lead price jumped another %4e, | Previous. March, 1950, level is 1.7} metals, 137.2 (139.4) nonmetallic ber and its products dropped ' 1948. 1926=100, 

lis believed that it definitely in. [Lys (at devaluation: is te. achieve |) srr eee ‘ 


dicates a trend. But no one should |!ts purpose of helping to attain 


. much shouting. There are still 
aoa ore ee |plenty of ifs and buts. } 
On two previous occasions the| . For one thing, wrapped up in 
committee has gone on record in| these figures are deliveries cn a 
favor of greater reciprocity in | lot of orders placed in the post- 
procurement between the two | devaluation rush; they may or 
countrjes. But the Asheville reso- |™4y not reflect a current picture. 


Residential building materials | june na's = era oe 
with February | wholesale price index of DBS | “!0PPe¢ from 180.1 to 179.4. How- 
brackets: vegetable |fell in March despite simul-| Vet, general building materials 
145.0 (142.9); animal | taneous sixth consecutive monthly | rose to 205.1 from 203.5 month 
166.8 (163.4); textile | advance of general building ma- | 
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multiply first quarter figures by Ls better balance in world trade, 

four and jump to cenclusions. | there must be greater competi- 
- 17,3839) Atsg the bal h t been | tion in the North American mar- 
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Bell 4,5 Inter City Bak'g 
how much it cost in terms of 


lower exports: | minimum of difficulties placed in 
In 1949, we sold U. K. $149\the way of their entering the 

| millions; this year, $110 millions. | North American market. 

|In other words, an export loss of} “The emergence of. the new 


| $30 millions. | structure of overseas .exchange 
However, there’s a bright side| rates is a development favorable 
lto this too. Officials here believe|to Canada,’ says the report, 
| there is a direct relation between |“Since the likelihood of our be- 
lower exports to U. K. and higher |ing able to continue to sell a 
isales to U. S. | reasonably large. volume of goods | 


nonce 


Canada Kelp. . 
Canada Malting 
Canada Mach. . 
Can. Radio Mfg. 
Consol. Textile . 
Dom, Woollens . 
Dryden Paper . 
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Conecho ....°. ; Obaska Lake. . 
Centremacque.... 5 
Dalhousie Oil. . . 
Donalda..... ‘ 
Dulama oo. wa. 3 
East Sullivan . . 
Giant Y’knife . . 





39 : | Britain, hog production in Canada 
39 jis cut. This means 
for feed, leaving more for export 
\to U. S. 

The other cost factor is the 
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Reliance Pet. . . 13 
Redwater Lease. 
Red River Oil . | employment. 
Shawkey.... 11 | 
Shell | 
Steep Rock... 
Supertest Pet. . 
Sladen-Maiartic. 
Teck Hughes. . 
Torbrit Silver. . 
Upper Canada . 
United Keno. . 
Villbona Gold . 38 
Windward Gold 39 
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Hanna, M.A. . 
Home Oil... 
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Int. Nickel... 
Jaculet 3 
Lake Osu... 
Lake Rowan.. 
Lamacque... 
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Government’s door 
isome relief against 


asking 


mobile industry. 


“ REASON WHY o million Canadians 
use the 8 of I... ~ Ny 


TO A MILLION CANADIANS 


Whether you are paying for out-of-town 
purchases . . . or sending gifts of money, you will 
find B of M Money Orders and Drafts cheap, 
safe and convenient. For “rush” transactions, 
our telegraphic and cable transfer system Ask for our booklet 
Provides quick action. _ 21 ways 

Drop in at your nearest Bof Mbranch.We  * toe Mn 

will be glad to arrange all the details for you. 


BAanK OF MonTREAL 


Canada's Firat Sawh . ... workine wit CAMAOUNS IN EVERY WALK OF LIFE SINCE 1817 
rr 


— 


RIDLEY COLLEGE 


FOR BOYS 


Ridley College — for boys 8 to 18 — 
combines the advantages of supervised 
residentitl life in modern buildings, 
with sound academic, athletic and 
character training. Over 50 acres of 
playing fields for organized recreation. 
Generous entrance Scholarships and 
bursaries. For information and illus- 
trated prospectus, write the Head- 
master—J. R. Hamilton, B.A. 


Applications are now being 
entertained for boys who will 
be ready to enter Ridley in 1950 
and later years. Fall Term opens 
Tuesday, September 12, 1950. 


RIDLEY COLLEGE 


FOUNDED 1889 


ST. CATHARINES, ONTARIO, CANADA 
502 


$$ \farmers need less coarse grains | 


ite sterling area countries depends 


5iments of bacon are lower to|to a great extent on their ability 


to export more to this hemis- 


Canadian |Phere, we must welcome a step | 


| crease these exports.” 
Warning From Pearson 
| Earlier, in a most important 


jon trade. at. Hamilton, External 


Already, a number of indus- Affairs Minister L, B. Pearson, 
\tries ‘have beaten a path to the issued much the same warning. 
for | 
increasing establishing world 
U. K. competition, The loudest | reconciling interests is a terribly 
complaint has come from auto- 


Said he: “The. task (of re- 


trade) and 


| difficult one, If we are to succeed, 

and it is vital that we should, if 
we are to win the battle against 
the reactionary forces of Soviet 
Communism, we will need more 
| vision and wisdom than the dem- 
| ocratic countries sometimes show 
in their economic and financial 
relations with each other, 

“Each of us may have to forego 
some immediate advantages for 
the longterm general good. To put 
it in concrete and Canadian terms 
— we, here, may at times have to 
|forego winter lettuce to winter 
| vacations in California. We may 
|also have to watch imports from 
| the U. K. encouraged by our gov- 
ernment, compete successfully 
with our own domestic products.” 

Both these pronouncements 
came shortly after the loudest of 
the complaints of U. K. competi- 
tion were filed here. However 
neither were “timed” to answer 
| the beefs, The Post is told. 

But they probably still reflect 
official government policy in the 
broad consideration of trade gen- 
erally. However, there is a chance 
that some action might be taken 
to meet the complaints, at least 
in part. 

There is a definite feeling, for 
example, now that U. K. has the 
advantage of devaluation, there 
is no longer any justification for 
the anti-dump waiver on certain 
items. 


The first waiver !ist was pub- 
lished in 1948. Since then two or 
three others have been listed. In 
iall cases, the action was taken 
ito give U. K, manufacturers a 
“break” in the Canadian market. 
With devaluation, they no longer 
need this advantage, it is 
claimed. And furthermore, the 
dump measure would only hit a 
| few commodities as matters stand 
teday. This is a further argument 
| being advanced for an end of the 
waiver. 


However, manufacturers who 
expect that if the dump is re- 
stored, U.. K. competition will 
jend with it, are barking up the 
|wrong tree, a senior official told 
| The Post. 


W aterous NetDown 


35.7% For 3 Mos. 


Net profit of Waterous Ltd., 
Brantford, Ont., amounted to 339,- 
491 for the first quarter of 1950,— 
down 35.7% from the net profit 
of $61,380 in the same 1949 period. 

Net profit for the first quarter, 
however, compares favorably with 
a deficit of $34,189, after write- 
offs, for the final quarter of 1949. 

The number of directors was re- 
duced from 10 to nine at the an- 
nual meeting last week with no 





change in the present directorate. 


which should enable them to in- | 


| 


When you see Pigott men at work you see a 
*\ effect on Canadian industry and| but virtually overlooked speech | : ca , 
team of experienced technicians and mechanics 


combinizig their skills with the precision of a 


championship 


foremen, carpenters, masons and many other 


EN AT WORK 


team. You see field engineers, 


tradesmen under unified command, getting 


complex )vbs done on time at low cost. 


What you do 


purposes involving — yards — machine shops — 
maintenance crews. 
Behind Pigott’s men at work is three generations 


of experience and integrity on many of Ontario's 


greatest building projects. 


That trained experience can be yours if you plan 


to build. It costs no more and may save a great 


not see, but equally important, 


is the organization behind them . . . expediters, 


draughtsmen, 


purchasors,’ yardmen, account- 


ants... working at a smooth efficient pace that 


spells accomplishment. 


Supporting them is a 


plant of heavy labour-saving machinery for all 


ae 
Re. 


| . = 


Zz 


Z 


The C.N.E. Grandstand in Toronto is one of the many 
important building projects which Pigott-man Jack 
Faichney has supervised. Like his father before him, Jack 
is a quarter-century Pigott-man, having risen from the 
ranks, gaining skill and experience on many of Canada’s 
foremost structures. He typifies the experience and integ- 
rity of the corps of Pigott experts who have helped make 
this organization the leader in the construction field. 


deal of expense, worry and dissatisfaction. 


initia, 


PIGOTT CONSTRUCTION COMPANY LTD. 


Pigott Building, Hamilton 


Toronto, 1250 Bay Street. 


- 





2 Pee ee een Pee eT eee ee 


AEP HRSHR EH EPP OO 


wc acontinuation 


INVESTMENTS 


THIS WEEK 


Aluminium Com. Reaches 


New High, Outlook Good 


Although the report to share- 
holders of Aluminium Ltd. by 
President Nathanael V. Davis 
contained some words of warn- 

: ing, investors generally inter- 
‘ preted it as favorable. As a re- 
sult the price of Aluminium com- 
mon was bid up to a new all-time 
high of $64'2 a share-early this 
week in a generally strong stock 
market. It showed a gain of $4142 

a share in a week. Brokers say 

there does not appear to be very 

much stock around for offerings. 

In Mr. Davis’ remarks, inves- 
tors specially noted the following 
factors which they regarded as 

: favorable: 

(1) The indication that vol- 
ume of sales will attain a high 
level in the first half of 1950. 

(2) Signature of a contract 
with U. K. authorities for a 
of deliveries of 


Canadian aluminum to the 


<==:British market-in 1950. Sales to 


azuU. K. were well over half Cana- 
<dian aluminum exports in 1949. 
(3) The re-opening of three 
Sz pot lines. 

== (4) If negotiations for power 


-_—— 
eee 
eee 


ne 
tee 


s—development on the Periboka! 


River are successful, it will per- 
S=mit operation of production 
Zfacilities which have been idle 

much of the time due to lack of 


==power. This should favorably’! 


affect costs and profits. 

~*~. (5) The company’s aggres- 
Sssiveness in expanding the use 
Sand ‘promoting new uses of 
==aluminum. In 1949 the company 
=<completed several other pro- 
== grams for expansion of fabric- 


=Sating enterprises with a view | 


markets goes in part to satisfy | 


ithe peak demand of those mar- 
' kets. 

(2) More competitive 
tions prevail. This results both 
from devaluation of currencies 
causing competition from “soft 
currency” countries’ aluminum 
and irom 


condi- 


the reappearance of | 


adequate supplies of competitive | 


materials. 


On the financial side, Alumin- 
ium Ltd: showed a 4.4% drop in 
consolidated dollar sales in 1949 


and consequentiy a 1.2% drop in! 


ats net profit. But the net profit 
was still equivalent to $7.26 a 
common share as against $7.34 
the previous year. It also showed 
good coverage for the dividend 
payments, being nearly 2.8 times 
the total dividends of $2.60 a 
share paid in ]949. 
The 1949 annual 
showed a further strengthening 
of the company’s already strong 
working capital position. Work- 
ing capital amounted to $104,- 
468,172 at Dec. 31, 1949, up 20.7% 


report also 


,in-the year. Cash ‘and marketable 


securities were also up substan- 
tially, accounting for $63 millions 


lof the $145 millions total of cur- 


rent assets. Inventories were 


, slightly reduced. 


/8.9 timgs its last year’ 


== to broadening the markets for | 


=sthe metal and for the company’s 
ingot output. About 40% of the 


tT $69 millions invested for fixed ! 


Aluminium Ltd. common at 
$6415 a share is selling at about 
$s earnings 
-— not a high times-earning ratio 
— and yields about 4.03% on the 
basis of the $2.60 paid in divi- 
dends in 1949 or 3.72% on the 
basis of the indicated $2.40 an- 
nual dividend rate. In view of its 
recent rapid rise and relatively 


jlow current yield, :some brokers 


feel that the “steam” may now 


| be out of the stock. 


plant in the four years 1946-49 | 


inclusive has been for fabricat- 

ing operations. 

- Shareholders and 
generally however will note Mr. 
Davis cautioning that: 

(1) Export demand for Cana- 
dian aluminum may be subject 
to rapid fluctuations as the de- 
mand from several important 


SALES ENGINEER 


UNB '37 34, married, desires te 
locate in Ontario. Diversified en- 
gineering and sales experience trans- 
formers, switchgear, lighting equip- 
ment, fittings. Present location 
Montreal. e 


TORONTO 


BOX 168 
THE FINANCIAL POST, 


investors | 
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See Bell Phone Up 15% + 
On Favorable Rate Decision 


common appreciate if a favorable 
rate decision is granted? Gaird- 
ner & Co., Toronto investment 
house, suggests one answer to 
that question in a letter to clients, 

Bell Telephone’s market action 
was directly parallel to that of 
Shawinigan Water & Power Co. 
in the 39 months ended April 1, 
1948. Both adhered closely to the 
industrial averages, the study 
states. It then shows charts of 
the price action of Bell Phone 
as compared with both Shawini- 
gan Water & Power and the To- 
ronto industrial average since 


‘April 1, 1948, as compared with 


61 newspapers give your adver- 
tising a readership bonus over 
other media. 


Use Class ‘A’ to hit hard at local 
markets. 


EKLY NEWSPAPERS 


Class A Weeklies of Canada 
H. A. Sandison, 302 Bay St.. Toronto. EL. 2832 
Eastern Rep.. 432 Ontario St. West, Montreal 2 
LA 


. 8214 
Western Rep.. 423 Hamilton St., Vancouver. 
MA. 1857 


FOR SALE 
WOOLLEN MILL IN WESTERN ONTARIO 


Can be seen in operation. Special consideration given 
if purchaser will retain present loyal and efficient staff. 


For particulars, write 


BOX 173, 


THE FINANCIAL POST, TORONTO 


AVAILABLE SHORTLY 


Assistant Superintendent 
"for 
A heavy or medium heavy industry. 


Presently responsible for construction, main- 
tenance, procedures, material requisitioning, 
cost analysis and budgets, expediting and 


tracing. 
than initial salary. 


Interested in long term view more 


Location immaterial. 


Excellent references. Age 39. Married. 
BOX 163, THE FINANCIAL POST 


SENIOR MERCHANDISER REQUIRED 


One of Canada’s largest retail merchandise organiza- 


tions wishes to secure the services of a Divisional , 


Manager to Supervise the merchandising of Hardware, 


Ferm Supplies, Tools, House wares, Heavy appliances 


and Automobile Accessories. 


A successful record of management and experience 


in buying absolutely essential in at least some of the 
lines mentioned. Applicants should be between 35 
and 45 years of age. This is a most important position 


and carries a large remuneration for the right man. 


All applications kept in the strictest confidence 
APPLY BOX, 166, THE FINANCIAL POST, TORONTO . 


SENATOR W. A. FRASER 


has been elected a director, 
Toronto Iron Works Ltd., and 
Central Bridge Co., Trenton. 


saehinstnieneettndenatentninasnibiaaoes } 
where it might have been had | 


the same relationship as existed 
prior to April 1, 1948, been main- 
tained. These charts suggest that 
a favorable rate decision might 
bring Bell's price up by about 15% 
plus, the firm states. The differ- 
ence between the current price 
of Bell and what it might have! 
been is 6's points as compared 
with Shawinigan and 18 points as | 
compared with the Toronto in- 
dustrial average. 
* 


College Fund Managers Hold 
45% in Bonds, 55% in Stock 

How do endowment fund man- 
agers invest their funds? 

These managers are in the busi- 
ness of investing funds on a long- 
term basis and follow conserva- 
tive investment policies, 
purpose is not to speculate irt the 
security markets but rather to 
see that the funds under their 


supervision are productively in- | 


vested at as high a rate of return 
as is consistent with the prudent 


|management of the capital. 


An examination of the funds 


Their | 


Dryden Paper 
$15 Million 
Issue Offered 


MONTREAL (Staff) — A $1. 5 | 
|million issue of series B 4% first | 
/mortgage bonds of Dryden Paper | 
|Co. is being offered at par by | 
| Nesbitt, Thomson & Co. Bonds | 
|are dated May 1, 1950, and mat- | 
'ure May 1, 1965. 


Of the proceeds, $228,000 will | 
/be used to pay off bank loans, | 
| $375,000 for capital improvements | 
‘and the remainder for gene.al | 
| corporate purposes, Capitalization | 
jon completion of the financing 
‘will consist of $1,425,000 4% 
bonds due 1961 and $1.5 million 
due 1965; and 182,000 shares 
(300,000 authorized) of no-par- 
| value common stock. 


Company has spent $244 mil- 
lions on additions and moderniza- 
tion since June, 1946. At present 
about 75% of its 50,000-ton an- 
nual unbleached’ kraft pulp 
capacity is converted into kraft 
| paper products, with the balance 
{available for sale. Company plans 
eventually to convert this sur- 
plus pulp into finished products 
as it gradually broadens and div- 
| ersifies its output. 


Earnings for the five months 
lended Feb. 28, 1950, were $105,-| 
/657, This compares with a net | 
profit for the full 1948-49 fiscal 
jyear of $155,627, Previous net! 
| profits for the years ended Sept. 
30 include: 1948, $682,548; 1947, 
$390,109; 1946, $162,495; 1945, 
$30,805; 1944, $90,981; 1943, 
$80,569. 


Average annual earnings in the 
last 10 years, before depreciation 
jand depletion, bond interest, and 
income taxes, covered the new 
maximum annual interest re- | 
quirements of $117,000 6.26 times; | 
after depreciation and depletion, | 
3.41 times, prospectus states. 


‘of 12 privately endowed educa- | 


| tional 
om +h will Bell Telephone | Vance, Sanders & Co. of Boston, 
ae RS ee ee | Mass., shows that the group aver- 


| Cornell 


lexamination of the reports of | 


institutions, made by 


ages 45% of its funds in bonds, 
13% in preferred stocks and 42% 
in common stocks. The gdetailed 
list shows as follows: 
Total Bds. 
+. $20,421,683 39.82 
53,741,046 36.09 
35,948,025 37.52 
39,736,679 46.28 1 
» 21,251,888 52.14 
178,807,892 48.75 
31,944,320 52.34 
34,283,254 54.65 
45,398,012 40.96 
14,508,806 32.46 2 
13,891,773 73.20 
91,736,439 46.27 


Pid. Com. 
Amherst . 


Chicago 
Columbia ...... 


ae 
Bi 


: 
Raspes 


Dartmouth .. 
Harvard 
tos Hopkins . 


Princeton ...... 
Wellesley 
Williams 
ReMi vouemekss 


wo oh Ono 
| peesceaess 


62 | 
76 
25 
90 | 
58 | 
24 
14 
44 | 
4.95 
60 
41 


erie 


Averace ... 45.39 12.66 41.95 
Reports are as ‘of ‘June 30, 1949. except 
for Cornell which is of Dec. 5, 1949. 


The table does not include real | 
estate, mortgages, special endow- | 


ments, etc., and has been derived 
from the figures given for the 


| principal endowment account of | 
/each institution, 


it is noted, 


While it is obvious from an 


\these institutions that each one 


ihas a 


2 


vised 


somewhat different ap- 
proach to the problem of invest- 
ing, a careful study of private 


endowment accounts over a/| 


period of years reveals that they 


all follow a basic investment pat- | 


tern which departs in some ways 
from the procedure which is 
likely to be followed by the aver- 
age investor, Vance, Sanders & 
Co. say. 


* 7” * 


Basic Interest Rate 
Chart is Revised 


Greenshields & Co. Inc. re- 
its chart establishing the 
yield differential between the 


“basic” interest rate and the “pre- 


| ferred” stock rate. 


| 
| 


The chart shows that during | 
1949 the average yield from pre-| 


ferreds was practically unchang-| 


ed to slightly higher. However, 
the differential between the rates 
of the preferreds and the Gov- 
ernment of Canada 15-year the-| 
oretical bonds increased from 
1.48% to 1.61%. In the main, this 
resulted from a rise in the prices 
lof Dominions which commenced 
soon after mid-1948 and continu-| 


/ed with minor fluctuations to the| were successfully completed in the| McIntyre Porc. Mines 


end of last year. 


The experience in Canada close- | has seven producing wells in this} price Bros. & Co. Lid. 


ly paralleled that of the U. S.| 
'Treasury market, which rose in 
lreflection of the change in the! 
opinion of the Treasury authori- 
|ties who after mid-year began to 
pursue an easier money policy| 
following the sharp down turn} 
in the American business activity 
at that time, T. Moran of Green- 
shields states. 

The yield differential between | 
the two rates for the 21 years! 
from 1929 to 1949 inclusive has 
| been as follows: 


1.85 | 
1.48 
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| One U. S. Investment Trust 
| Seen Not on “Buying Side” 


At least one U. S. investment ! 
trust is not on the “buying side” 
| of the stock market. It is Lehman | 

| Corp., said a conservative house | 
land the nation’s largest diversi. | 


| fied closed-end investment trust. 


| Its report for the first 


| quarter of 1950 showed that it! | Rese. res. 
| had sold some $9.6 millions of its | Gon Ce = 4 


| security holdings and bought only 
| $3.8 millions of corporate security 
issues, Its cash and U. S. gov- 
}ernment bond holdings rose to 


| 18.5% of its $106 millions of assets} YELLOREX MINES reports that | 


10.65 49.53 | 


No dividends may be paid on 
common stock’ unless current | 
|assets are at least 242 times cur- | 
|rent liabilities and net current | 
|assets are at least 50% 
than outstanding funded debt. | 
|Pro forma balance sheet at Feb. | 
| 28, 1950, shows current assets of 
$3.3 millions, current liabilities ' 
¢| of $496,000. 


“+ Canadian fivestinent Fund 


Bonds Offered 


|for vocational school grants. 


West. Grocers 
Sales, Profits 


| 


‘Up in Quarter 


Sales of Western Grocers Ltd. | 


| have held up quite well in the 


| Riley told 


| 


first quarter of 1950, being slight- 
ly higher than the corresponding 
quarter of 1949, President W. P.! 
shareholders at the 


annual meeting. Profits have 


| also improved to some extent, he | 


| added. 


| 


CHARLES N. WILSON | 
Renee ence SUE EnEnE EE REEE ERENT 


has been appointed a director, 
Enamel & Heating Products 
Ltd. He is president, Saint John 
Dry Dock Co., Saint John, N.B. 


New Brunswick 


| 
| 


MONTREAL (Staff) — Prov- 
ince of New Brunswick deben- 
tures totaling $5 millions were 


|offered this week by a syndicate 


headed by Nesbitt, Thomson & 


Co. 
The issue consisted of $1.5 mil- 


llion 3% debentures due May 15, 


” 


1955, and $3.5 million 342% deb- 
entures due May 15, 1970. Offer- 
ing price is 99.25 and accrued 


|interest to yield 3.55%. 


Proceeds from the 3% deben- 


ltures go to the New Brunswick 


Power Commission and of the 
remainder, $2 millions is for hard 
surface roads and $1.5 millions 


Provincial Secretary-Treasurer 
J. G. Boucher states that Prov- 
ince’s maturities for 1950 fiscal | 
year have already been provided | 
for, and no further issue of bonds 


or debentures is contemplated un- | 


{til next autumn, at the earliest. 
Even though the province has 


penditures in recent years, the | 
proportion of public revenues re- 
quired for debt service has de- 
creased from 56% in 1933 to} 
24.3% in 1949. 


“ Adds To 36 Com. Stocks 


5 | 


An increase in its holdings of | 
36 common stocks and one pre- | 
ferred stock and reduction in its | 


4,000 or more shares were pur- 
chased during the first quarter 
of 1950 were: American Radiator 


holdings of three U. S. common} & Standard Sanitary Corp., €on- | 


stocks featured the changes in the | 
portfolio of Canadian Investment | 
| Fund, Ltd., in the three months 
| ending March 31, 1950, according 
to the quarterly report, 

The largest increases in num- 
ber of shares were for Distillers | 
Corp.-Seagrams Ltd. and for! 
Famous Players Canadian Corp. 
The holdings of each was in- 
creased by 10,000 shares to a total 
of 14,000 shares and 20,000 shares 
respectively. 

The second largest increase 
was in CPR common which was! 
increased by 8,000 shares to a} 
| total of 25,000 shares. This follows | 
| a purchase of 7,000 CPR common 

shares in the last quarter of 1949. 

All but 1,000 of the CPR shares 
| have- been purchased since June 
| 30, 1949. ° 

Other common stocks of which | 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparin company financia) state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


OKALTA OILS showed an in-| 
lcrease in earnings to $706,864 in| 
1949 ($523,149 in 1948). Heavy write- | 
offs, including $470,000 for cost of 
producing wells, resulted in a -net} 
| profit of only $16,375 ($1,892 in 1948). 

During 1949 three further wells! 


! 


|Ledue area and the company now | 


area of which three are from the D3 | 
| formation. | 8 


| A wildeat well drilled on a Seis- | 
imic high in the Stony Plains area | 
j under an Imperial Oil farmout fail- 
ed to secure production down to 
completion depth at 6,464 ft. but a 
new well is being drilled in the 
Leduc area on a farmout from Im- 
perial Oil offsetting both an Okalta 
and an. Imperial producer. 
REVENUE ACCOUNT 
| Years Ended Dec. 31: 1949 
| Gross oper. inc.s 972 
Add: Other INE. |. .cvee 4,081 
Less: Oper. exp. .... 258,199 
706,864 
133,030 
20,602 
s 470,000 
Unpro. expl. exp. ee 387 
Income ax 8,470 
. ‘ofit & surplus . 16,375 1,892 
rom production, gross royalties, rental! 
ot equipment, etc. 
ftincluding executive's salaries, directors’ 
| fees, legal fees. etc. 
Earned per Share .... $0,009 $0,001 
None paid. 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1949 1948 
Cash & mkt. secs. 
| Acets., ete., rec. ...<. ‘ 62,321 
| Rees & supplies .... 90,177 | 
Total curr. assets .. 484,673 | 
| investments Le wae anee 201 | 
| Wells exp.t 
Leases ... ée 
Plant & equip.’ - 
| Rev. acct deficit .... 
| Total assets _....... 
Tetal curr. liabs. 
| Advs. rep. fr. prod, 


* 308,327 
185.942 
2,636,675 


649,506 
res, 4.017 
-620,000 
281 467 
1,575,849 | 
517,099 
26,004 | 


tock | is 

Capital surplus . 
tAfter res. of ...... 
tAfter depr. of ..... 

Working capital ..... 337.149 


| as against a ratio of 13.2% at the} by agreement dated April 26 with 


beginning of the year. 


J. A. Whalen, the outstanding op- 


No Canadian securities were) tions on 50,000 shares at 45c'a share 


among the stocks bought or sold, | 2%4 50,000 


LARDER “U" ISLAND MINES’ 
|April 15 installment of 200,000 
i shares at 10c a share under agree- 
ment with R. W. Avery has ndt 


been exercised and agreement has | 


been terminated 


at 50c a share, have been 
terminated and in‘lieu thereof 50.- 
000 shares have been underwritten 
at 17%c and options granted ‘on 


350,000 shares at 20¢ to 35c a share. | 


n issue of underwritten stock, | 
ued capital will be 2.515.005 
shares, leaving 484,995 in treasury. 


| Aluminium Ltd. ... 


| Bank of Toronto .... 


| Consol. 
| Distill. Corp.-Seag. .. 


| Gen. 


“598,104 | 
1,059,428 | 


solidated Paper Corp., 
Tobacco Co. 


Imperial 
of Canada, 


shore Mines Ltd., Loew’s Inc., 


j}and Hiram Walker-Goederham 


& Worts Ltd. 

The three U. S, common stocks, 
holdings of which were reduced, 
were: E. I. duPont de Nemours & 
Co., General Electric €o. and 
Union Carbide & Carbon Corp. 

Actual changes in the portfolio | 
for the three months from Dec. | 
31, 1949 to March 31, 1950 are| 
as follows: 

PORTFOLIO CHANGES 
DEC, 31, 1949 TO MAR. 31, 1950 
Mar. 31/50 | 


Shs. Held Incr 


Common Stocks: ; 
3,350 1,650 


eee 
Amer. Rad. & Stan. 
Sanit. Corp. ...... 
Asbestos Corp. e 
Bank of Montreal ,,. 


16,000 
9,750 
8.000 
5,000 
8,525 
8,000 


5,000 | 
750 
2,000 
1,000 
525 
1,270 
875 
175 
1,775 
8,000 
2,0u0 
5,000 
10,000 
2,000 
500 
400 


Building Prod. Ltd. 
Can. Bank of Comm. . 
Can. Bronze Co. Ltd, 
Can. Celanese Lid. ... 
Can. Inuust. Ltd. 
Can. 
Cons, M. 


5,950 
14,500 
14,775 
25,000 
10,000 
20,000 
14,000 

9,000 

2.500 

7,400 


& S. Co. Ltd. 
Paper Corp. . 
Dom. Bridge Co. Ltd, 
Dom. Glass Co. Ltd, , 
Dom. Oilecloth & Lin. 
E. 1. duPont de 
Nemours & Co. 4,000 
20,000 
8,000 
13,000 
15,900 
8,000 
27,000 
10,200 


*1,600 
10,000 
*2,000 
1,975 
4,900 
3,000 
2,000 
7,200 
2,000 
7,200 
1,000 
5,000 
200 
1,000 
2,000 
3,650 
1,725 
2,000 
1,400 
*1,000 
5,300 
1,465 


Fam. Piay. Can. Corp. 
Electric Co. 
| Hudson Bay M, & S. 
Imp. Tobac. Co. of C. 
Indust. Accept. Corp. 
Intl. Nickel Co. Ltd. , 
Kerr-Addison G. M. . 
Labatt, John Ltd. .... 
Lake Shore Mines Ltd. 
blaw Gros. Co. B . 
| Loew's Incorp. 


5,000 
19,200 
7.000 
5,000 
9,000 
8,000 
12,000 
3,650 
8,000 
20,000 
4,000 
2,000 
15,000 
9,465 


Page-Hersey Tubes .. 
Powell River Co. ... 


meres Bank of Can. .. 
hawinigan W. & P. . 
The Texas Co. . 
Union Carb. & Carbon 
Walker-Good. & W. 
Weston Lid. .. 
i lenel Stocks: 
Can. Ind. Ltd, 7% cum. 
*Decrease, 


300 10! 


The very substantial increase 
in demand for the company’s 


shares continued through the first | 


quarter of 1950, President Hugh 
Bullock states. Outstanding shares 


stood at a new all-time high of | 


5,714,640 at March 31, 1950, re- 
flecting a first quarter net in- 


crease of 636,620 shares. This fol- | 


lows a net increase of 684,689 
|shares in the fourth quarter of 
1949 and of 742,558 shares in the 
third quarter of 1949. 


Total net assets, with securities | 


at ‘market quotations, amounted 
to $28,442,834, also a new all-time 
high total and a first quarter 
gain of $3,124,267. The quoted | 
| market value of investments ex- 
| ceeded their average costs by} 
$3,313,855 and the balance of | 
realized profits on sales of invest- 
/ ments amounted to $1,086,089. 


At March 31, 1949 the portfolio | 


contained 84 individual issues and 


funds were held as follows: 
| % of 
| * total 
net 
Holdings: assets 
Bonds 14.39 } 
| Preferred stocks ..... ] 3.19 
' ; Common Stocks: 
Automotive .. 
Banks 


Bidg. rie odo de 


Public utilities ....... sees 
Retail trade 
“Textiles 
Miscellaneous .... 
Total common stock . 
io vsecbeus veoeceseté coeees 


OS SHO 2SAM SH we 
SPESRRVSESRLES 


5.31 
ait 


Total net assetd 100.90 


| to $5.98 a 


entirely 


| Riley explains, 


Kerr- | 
| Addison Gold Mines Ltd., Lake- 


(Inf the year 1949, the 
company’s net profit was $737,309, 
equivalent to $9.65 a class A and 
common share.) 

The company has embarked on 
a building program which in- 
cludes a new wing to be added to 
its Calgary warehouse and an 
new warehouse to be| 
| constructed at Edmonton, Mr. 
| Riley stated Its subsidiary, Dom- 
inion Fruit Co. is also building a| 
warehouse in Calgary. Cost of | 
the entire program will be over 
$1 million. 

In Edmonton the company 
; purchased from the city sufficient 
land on which to build a modern 
| warehouse with ll necessary 
facilities and construction has 
commenced. Cost is estimated at 
around $700,000. 

The company has a construc- 
tion backlog to work off, Mr. | 
Riley stated. At one time all goods 
moved out of its warehouses to 
the country entirely by railroad. 


| Scheduled truck lines now trans- 


port many thousands of tons of 
goods, while many customers call 
at its premises with their own | 
trucks. From this change there 
arises need for different facilities. 
To meet that need, as circumstan- | 
ces permit further alterations will 
be made at various points, Mr. 
“The advance of | 
truck transportation was hardly | 
an overnight development, but in | 
these days of higher construction | 
costs we have been perhaps re- 
luctant to put more money into 
fixed assets as quickly as we 
might,” he added. | 

The principal factors causing | 
the reduction of $113,602 in the! 


greater | ihad to make large capital ex-| company’s -net profit for 1949 


from the 1948 figure were the 
instability of commodity markets 
exhibited in the early months of 
1949 and higher operating expen- | 
| ses, mainly payroll and delivery, | 
| Mr. Riley said. 
| Referring to the reduction in 
inventories, Mr. Riley said that 
| wisdom dictated a closer relation- 
ship between stocks and sales 
than has prevailed for some years 
past and that the reduction re- 
| flects itself in lower obligations; 
all bank indebtedness being elim- 
inated completely and trade ob- 
ligations substantially reduced. 
The company’s liquid position 
was improved. | 
Results of subsidiaries closely | 
parallel those of the parent com- 
pany—lowered stocks, ° lessened 
liabilities and more liquid a 
tion all round, he said. 


H. Smith Paper 
New Plant 


MONTREAL (Staff) — Howard 
Smith Paper Mills Ltd. will be- 


|gin construction in July of a new 


$1 million high-pressure steam 
plant at Cornwall, Ont., it is 


| announced, 


The new plant will replace an 
obsolescent stoker plant currently 
in use, High level of operations 
in recent years has meant the 
overworking of present facilities, 
and the bringing into operation 
of the modern steam installation, 
scheduled for late in 1951, will 
increase efficiency and reduce 
opérating costs. 

The construction program at 
Cornwall is part of company’s 
long-term program of plant re- | 
habilitetion and expansion begun 
three years ago. In order to main- | 
tain production, program of 
modernization is being carried |< 
out in separate stages which will 
extend over several more years. 
York in 1949 cost $3 millions. 


Outlook Seen Good | 


| 


The outlook for United Steel 
Corp. for -1950 is fairly gocd, 
President T. J. Dillon told share- 
holders at the annual meeting. 
While it is hoped results will be 
comparable with those for 1949 
he pointed out, however, that 
both 1948 and 1949 had heen 
boom years. (In 1949 the com- 
pany showed a net profit of $689,- 
891, equivalent to $1.39 a com- 
;mon share.) 

The company will turn out the 
\first “tramsmix” concrete mixing | 
gtrucks in July. Arrangements 
have also been made with a lead- | 
jing U. S. manufacturer to build} 
a line of electric cranes and, | 
junder the agreement with Bald- | 
win Locomotives, the company | 
will make hydraulic presses, it) 
was stated. 

At March 31, the company had | 
| increased its bank loan to $754,- | 
|000. Inventories ade also in-| 
,ereased to $3,589,000 but have 
{now passed their peak, Mr. Dillon | 
said. Cash at the end of the first | 
quarter stood at $245,541. 


New Buildings 
For B. C. Electric 


| A new office building, to central- | 
| ize several existing offices, and also | 


| 
| 


expansion of garage and mainten- 
| ance facilities for its modern all-bus | 
| fleet, are currently planned by the | 
Vancouver Island division of the | 
B. C. Electric Railway Co. } 
Garage and maintenance exten- | 
sion follow one third increase in 
transportation operation when early | 
| this year company added the muni- 
| cipality of Saanich to the routes on | 
|which it operates. Extension will | 
supply around 6,500 additional ft. | 
‘of flo@y-space. 


| portation and utilities, 


| cause 


| space, 
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To Keep 
Money 
at Work 


Within the next few weeks some $738,000,000 
of Government of Canada First Victory Loan 
and 3% Bonds due 1955, as well as all Province 
of Alberta 314% Debentures due 1961-80, will 
be redeemed. The prompt reinvestment of the 
funds received will avoid loss of interest. 


Our “May Review and Securities List” con- 
tains a broad list of Canadian securitiés to 
yield from 3% to over 6% including securities 
suitable for “the reinvestment of the funds 
received from the redemption of these bonds 
and debentures. Included in the “Review” is 
comment concerning the current high level of 
Canadian business activity and highlights from 
a number of recent corporation annual reports. 


A copy of our “May Review and Securities 
List” will be forwarded gladly upon request 
by mail or telephone. 


Wood, Gundy & Company 
Limited 


Toronto Montreal Winnipeg Vancouver 

Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax Quebec London, Eng. 


REAL ESTATE 


e RESIDENCES @« LAND e COMMERCIAL BUILDINGS 


FOR SALE |) 


MARKET COMMENT 
5000 Sq, Ft..Concrete Block 


| The informed opinion of men ex- 

Building | perienced in market analysis is 

Het Air. Stoker Fired Heating | given regularly in this investment 
feature. For profit add their view- 
| points to yours. You get them in 


THE FINANCIAL POST 
BY MAIONAY $6 A YEAR 


Excellent Condition 
Suitable for Light Manufacturing 
or Warehousing. 

Located on Corner Lot 100’ x 100’ 
in Semi-Industrial Area of City with 
Sewer, Water, Ges and 

Services. 


Electric 





Immediate Possession 
For further information apply to 
JOSEPH STOKES RUBBER 
COMPANY, LTD. 


Welland, Ontario 


$1.50 per square 
foot will buy 


FACTORY 
PROPERTY 


in Western Ontario 


This property, at today’s prices, | 
would cost from $7 to $8 per square | 
foot to duplicate. At the approxi- 
mate price of $1.50 it is the best 
value currently available anywhere 
in Ontario, Located in a prosperous, 
mid-Ontario manufacturing city, 
with excellent labour sources. trans- 
it offers a 
most unusual opportunity for any 
manufacturing enterprise. 


Over 60,000 square feet of well 
maintained manufacturing space in 
main building. Can be made avail- 
able to purchaser almost immedi- 
ately. This plant is available be- 
the owners reguire more 
ace for expansion and have pur- 
nned a plant in the same city 
with more than double the floor | 
For detailed description, | 
write the owners: 


Imperial Rattan Co. Limited 
Stratford, Ontario, Canada 


SALE and RENTAL 


of 
Factories, Warehouses, 
industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


FOR 24-HOUR SERVICE 


AD. 5661 
Ey Ty 


Canada Permanent Bidg 
. ie ae 


| Attention: D. B. Strudley, Gen. Mgr. 


For United Stee] | comma 


FOR SALE 


London, Ontario 


Modern, One Storey, Manufacturing Build- 
ing, approx. 8,000 sq. ft. Considerable land 
for expansion. Railway Siding. Immediate 
possession. 

BOX 174, THE FINANCIAL POST, TORONTO 


FINE COUNTRY RESIDENCE 


Beautifully landscaped grounds provide ‘lovely setting and 
assure complete privacy for this 14 room stone residence. 
Situate ‘on Main Highway on the outskirts of Arnprior 42 
miles from Ottawa, this is truly one of the finest homes in 
the Ottawa Valley. 

Large entrance hallway, attractive music room, 

living room with fuel fireplace, study, four family 

bedrooms and den, two bathrooms, sun deck and 

sun porch and completely self-contained serv- 

ants’ quarters. 
160 acres of land—50 under cultivation, 10 acres refores- 
tation, 100 acres bush and pasture land. Ali land and 
buildings are in excellent condition. 


Price $33,000 
with immediate occupancy. 
Further particulars from 


OTTAWA VALLEY TRUST COMPANY 
140 Wellington St., Oftawa 
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Mining Company's 
President 


CONTROLLER JOHN M. INNES, M.B.E. 


Vice-Chairman, Board of Control 
President of the Council, City of Toronto. 
A Building Contractor, who has been 
elected President ALWYN PORCUPINE 
MINES LIMITED. ae 


‘poem orrancrte a een SRS SEE RE 


THE 
COMPOSITE EQUITY INDEX 
BANK an cies 
A Reliable Guide to 


LONG TERM STOCK MARKET 
ACTION 


*Signalled -present BULL MARKET 
in June, 1949, and all other major 
moves since 1921, 


LET IT GUIDE YOU 


$25.00 per annum 
WRITE FOR FREE ISSUE 


CANADIAN TREMBOLGRAPHS 
680 Sherbrooke St. W., 
Montreal, Que. 


Certs cate 
of Lede ce 


kt Z , 


This symbol sets the seal of authenticity 
on the unique Harris Tweed — unique in 
the geographic environment of the Croft- 
ers who hand weave it in the Islands of 
the Outer Hebrides from virgin 
Scottish Wool — : 
unique in 

traditional ¥ 


%* Look for the 
mark on the cloth 


* Leok for the 
label on the garment 


Serued by THE HABRIS TWEED ASSOCIATION LTD. 


PY ORT eee 
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MANAGED INVESTMENT 


Compton Investment Fund 
Shows $400 Improvement 


Most newsprint companies seem to be booked to capacity through- 
out this year and’ well into 1951. This accounts for recent strong 
market action in pulp and paper stocks, Compton’s investment 
manager says. The Compton investment portfolio includes four pulp 
and paper stocks. 


> 


; *s Say 
Compton's lanager ve In that period Mr. Compton re- 


The $400 improvement in the 


market value of Mr. Compton’s 
securities reflects the strong mar- 
ket which has prevailed through- 
out the period and is still in evi- 
dence at time of writing. Most 
classes of stocks have gained | 
ground, the paper section showing | 
the greatest gain because most} 
newsprint companies seem to be 


this year and well into 1951, 


| Since the U. S. is the largest 
|consumer of Canadian newsprint 
| (taking 90.5% of Canadian ship- 
ments from January to March this 
year) it is interesting to note that 
ithe consumption of newsprint 
; across thé border during the first 
|three months of 1950 amounted to 
1,396,331 tons—an increase of 
6.6% over same period last year. 
At the same time,,stocks of news- 
print in U. S. at end of March 
were 566;785 tons, or 12.2% less 
than in March, 1949. Stocks in 
| hand of U. S. consumers at end of 
| March were, in fact, at the lowest 
| level since June, 1948. 
| No purchases or sales were 
{made for Mr, Compton’s account | 
| during the month ended April 15. 
| 
| 
} 


M. & O. Paper | 
Profit Up 9.6% 


d : | No. of 
* 9°92} booked to capacity throughout | Shares 





In Ist Quarter 


Net sales of’ Minnesota 
Ontario Paper Co. for the three} 
months ended March 31, 1950) 
were $11,388,488 — 89% higher 
than sales of $10,457,088 in the 
corresponding 1949 period, ac- 
cording to a letter sent share- 
holders by President Donald D. 
Davis. 


Net profit was up 9.6% to $965,- 
824 or 75c a common share for the 
quarter ($881,054 or 68c a common | 
share for the same 1949 period) 


, During the first quarter, volume 
and prices of newsprint, bleached 
grades” and unbleached kraft 
papers have remained steady.| 
Groundwood grades have been 
under $steady pressure for re-| 
duced prices, Mr. Davis states. 


Prices. of insulation board have 
been firm and it is anticipated 
that volume which has been rela- 
tively low due to seasonal con- 
ditions will improve as building 
activities increase, he stated. 
Prices of forest products have re- 
mained fairly steady, Volume 
has been seasonally low but is 


& | 





B.A. OIL CO. An additional 2,650 | improving. 


shares of 334% first series cumu- 
lative redeemable sinking fund 
convertible preferred shares have 
been converted into an equal num- 
ber of common, reducing number 
of preferred outstanding to 508,050 


shares, and increasing number of | 


common outstanding to 3,264,592. 


LB 
Bi 
2 
BG 
R. D. WERNER CG. (CANADA) LTD. 


OSHAWA, Phone 5640-1 ONTARIO 


ALUMINUM 
EXTRUSIONS 


let us quote on your 
cluminum extrusion needs. 
Production capacity open 
for early delivery. tubing 
— Angles — Channels — 
Special Shapes, etc. Send 
complete specifications ond 
sample if possible for 
quotation. 


OUR 
EXPERIENCE 
IN EMPLOYEE 
BENEFIT 
PLANNING .. 


is at your disposal... 
22 years of it, to be 
exact. In that time we 
haye advised and cre- 
ated plans for govern- 
ments, employers, 
unions, associations 
»..0n pension, health 
and welfare plans, 
group insurance and 
practically every other 
phase of employee 
benefit planning. Our 
service is complete... 
including the design- 
ing of new plans or 
appraising present 
ones, determining 
costs, obtaining gov- 
ernment approval, in- 
stituting records and 
procedures. Fees are 
based on service per- 
formed. 


PIPE AND ECKLER 


CONSULTING ACTUARIES 


Independent and Quolified Ex- 
perts in Pension and Employee 
Benefit Plans. 

62 Richmond St, W. 
WA, 9585 Torento 


Additional bleaching facilities 
for sulphite pulp were put in 
operation during the first quarter 
of 1950, providing for production 
jof additional new types and 
grades of paper. Two new ma- 
chines modernized in 1949 (one 
at International Falls and one ‘ig! 
Fert Frances) are producing a 
greater proportion of higher types 
and grades of paper, .Mr. Davis 
states. 


The 1950 plans for additions and 
replacements of facilities, estimat- 
ed to cost about $2.6 millions, are 
progressing satisfactory. 


Logging operations for the 
winter portion of the 1949-50 sea- 
son, which commenced Nov. 1, 
1949, have been satisfactorily 
completed, “We have consider- 
ably reduced wood in mill storage 
and have increased the amount of 
wood delivered directly to the 
mill,” Mr. Davis states. 

Notices of contract negotiation 
openings as of May 1, 1950 have 
been received from all union 
jurisdictions with the exception of 
Canadian woods employees 
(which contract does not expire 
until Sept. 1, 1950), Mr. Davis 
adds, 

Current assets total $18,753,428, 
current liabilities | $5,526,721, 
which left working capital of $13,- 
226,657 at March 31, 1950. This 
is slightly higher than the com- 
parable figure of $12,694,756 at 
Dec. 31, 1949. 


Lowney Expecting 
80% Higher Sales 


For Ice Cream 


MONTREAL (Staff) — Candy 
sales of Walter M. Lowney Co. 
were up 13.1% in the first quar- 
ter this year compared with a 
year ago, shareholders were told 
at annual meeting last week. 

Ice cream sales ‘have also been 
ata high level. Company expects 
that volume may be 80% higher 
this year than in 1949, when it 
first started to market ice cream 
early in the year. 

.Work has begun on the new 
$750,000 six-story addition being 
built at company’s Montreal 
plant at Inspector amd St, Paul 
Streets. This will provide 112,000 
square feet of additional space, 
and with the installation of mod- 
ern machinery will increase 
candy capacity by about 25%. 


CENTREMAQUE GOLD MINES 
reports it is purchasing the pro- 
perty now held by South Centre- 
maque Gold Mines, consisting of 20 
claims (800 acres), the purchase 
price being 331,250 shares of stock. 
Upon issue of these shares, issued 
capital will be 3,409,427 shares, 


qe 18 1,590,573 in treasury. 


} Seen 


NE Pl N= A CE EER Ne ee ee 


ceived in dividend payments 
$93.36. Regular monthly with- 
drawal of $55 for personal ex- 
penses was made leaving $38.36 to | 
credit to cash account which at 
A. 71 15 stood at $193.69. 


The Cempton Accoant 
Now Stands 


Cost *Market 
persh. persh. 
Common Stocks 
$ 


27% 
59 
40'2 
3442 
22 
34% 
231% 
18% 
16% | 
28 
97 
19 

4 
3 


10 ABIDE ......cccsceeses 
5 Aluminium Ltd. ...... 
Bell Telephone ....... 
Building Prod. ........ 
Can. & Dom. Sugar .. 
Can, Celanese 
Cau. Industries ....+.. 
Can. Pacific Riwy. ... 
5 Cockshutt Plow 

Consol, Litho. 
5 Consol. Smelters 
5 .Gypsum, Lime & A. . 
5 John Labatt 

Montréal Locomotive . 
5 Nat Steel Car 
Powell River 
Simpsons A ...cccsess 
Walkers 

Preferred Stocks 
Abitibi $1.50 pfd. 
Can. Wire Box A .... 
F. B. Eddy Co. A $1 .. 
Dorn. Glass 
Leblaw A 
McCabe Grain A ..e.. 
Riverside Silk A 
Nat. Breweries 
D. Stuart Oil 
York Knit. Mills A ... 
Mining Stocks 

Teck-Hughes 
McIntyre ....ccccccecs 
Kerr-Addison ¢.ccees 
Hudson Bay 


21%4 
2 
49 
29% 
45 


23%, 
26 
1642 
36 
3034 
8% 
28 
40 
16 
6% 


3.40 

62)2 

19% 
44 


15 
10 


$100 Can., 3% 100 
$1,300 Can., 3% 100.98 102 
Cash ... $193.69 
Curr. Market Value of Fund ... $14,888.19 
Prospective Annual Income .... $903.13 
Aver Yield on Original $10,000 9.03% | 
*Bid price on April 15. 


1957/60 ..+¢ 


102% 
1959/62 .... 





Loblaw Groc., Inc. 


Asks New Name, 


Capital Increase 


Shareholders of Loblaw Groce- 
terias, Inc., Buffalo, N.Y., will be 
asked to consider and take action 
on a proposal to ircrease the auth- 
orized capital stock and to.change 
the company’s name at the annual 
meeting on May 12. This is indi- 
cated in the notice calling the 
annual meeting but shareholders 
note that there is no mention of 
either of these matters in the 
directors’ report nor is there any 
explanation of the reason for in- 
creasing the authorized capital 
stock given in the notice. 

Specifically shareholders 
being asked to: 

(1) Increase the authorized 
capital stock from $2,400,000, con- 
sisting of 400,000 common shares, 
par $6, to $7,500,000 consisting of 
1,250,000 common shares, par $6. 


(2) To change the present name 


are 


| to Loblaw Inc. 


G. E. ELLSWORTH 


has been elected a vice-presi- 
dent, Toronto Iron Works Litd., 
and vice-president of the sub- 
sidiary, Central Bridge Co., 
Trenton, Ont, 


$10 Million 
Bond Issue 


By McColl 


MONTREAL (Staff)—An issue 
of $10 million 3%% serial de- 
bentures, “eries A, of McColl- 
Frontenac Oj] Co. were offered 


| thig week by Wood, Gundy & Co. 


and McCleod, Young, Weir & Co. 
at $99.45 and accrued interest to 
yield 2.30%. 

The debentures will be dated 
June 1, 1950 and mature $667,- 
000 annually Jan. 2, 1952-61 and 
$666,000 annually 1962-66, 


Proc’ s of the issue will go 
tc meet cost of construction of 
compary’s new $10 million re- 
finery at Edmonton. This refin- 
ery is expected to be ready for 
operation early in 1951. 

Sales of all products totaled 390 


million gallons in 1949 compared | 


with 235 millions in 1944, 165 
million in 1939 and 80 millions in 
1930. First quarter sales this 
y*ar showed a Satisfactory in- 
crease over a year ago, it is 
stateu. 

In 1949, net income before in- 
terest, amortization and income 
taxes, was $6,408,205. Maximum 
annual interest charges including 


the present issue total $898,750! 


per annum. 

On completion of the new 
financing, capitalization will con- 
sist of: $20. million authorized 
first mortgage bonds, of which 
$4.5 million 3% due 1950-58, $6.5 
million 3° due 1971 and $7.5 
million 344% due 1972 are out- 
standing; $10 million '3%% de- 
bentures due 1952-66; $10 million 
authorized, $6 mfllion outstand- 
ing 4% $100 par preferred shares; 
and 4,975,526 authorized, 2,607,963 
issued no par value common 
shares. 


Imperial Oil’s Sales Rise 


19% In First 


Sales of Imperial Oil Ltd. for | 
the first three months- of 1950 | 
show an over-all increase of 19% 
from those for the corresponding 
1949 period, President G. L. 
Stewart told shareholders at the | 
annual meeting last week. A $300 
million program for development 
by Canada’s oil ‘industry . was 
foreseen by Mr. Stewart. 


“Furnace fuel oil and stove oils 
contribute most substantially to 
this gain with an average in- 
crease of about 45% in volume, 
but gasoline sales are up 9% and 
because of the marked activity of 
the current car and truck markets 
we may expect that gasoline 
sales will continue at a high 
level,” Mr. Stewart said. “We can 
look forward to 1950 as an even 
busier year than was 1949.” 


“There is sound reason to ex- 
pect a continued expansion of 
our markets for products,’ Mr. 
Stewart said. “The Canadian per 
capita consumption of petroleum 
last year was sligatly more than 
8% barrels, This compared with 
slightly more than 14% barrels 
in the U. S. Because of many 
similarities in the economies of 
the two countries it is to be ex- 
pected that the patterns of our 
petroleum consumption will con- 
tinue fo trend towards a cioser 
approximation of U. S._ con- 
sumption as has been the 
case in recent years. For in- 
stance since 1945 Canadian per 
capita consumption has increased 
by three barrels or roughly 53%, 
whereas in the same period the 
increase in the U. S. was about 
1-1/6 barrels per capita or 
slightly more than 8-42%.” 

Expressing concern over the 
small unit profit in manufactur- 
ing and marketing operations — 
less than 34 of Ic per gallon -in 
1949 — Mr. Stewart said that by 
continued improvement of pliant 
and technique and with larger 
volume over which to distribute 
uncontrollable costs it was hoped 
to make a_ better profit-per- 
gallon showing in 1950. 

Drilling and Development 

As of April 15, Imperial Oil 
had completed 72 development 
wells in Alberta since the begin- 
ning of the year and drilled eight 
wildcats with fdur others drilling 
at present. 

“A cough estimate of our com- 
pany’s potential production in 
Alberta under efficient recovery 
methods is 60,000 barrels daily at 
the present time. Our actual pro- 
duction is 26,000 barrels but we 
expect some increase in this as 
spring advances and when the 
Interprovincial Pipe Line begins 
te take oil for delivery to Super- 


Quarter 


ior there will be a further sub- 
stantial increase although . . . 
we will then have a reduction in 
wellhead prices to otfset the cost 
of delivery to the more distant 
markets,” Mr. Stewart said. 
“Because the market for prairie 
oil is confined to prairie refining 
capacity the drilling of additional 
wells does not result in increased 
production, In fact . . . each new 
well reduces the allowable pro- 
duction for all other wells. How- 
ever, we must carry on with our 
development program because of 
the terms of variou$ leases and 
im order to protect our under- 
grcund reserves of oil; but the 


Another Rate Hike In 52 
Bell Telephone Indicates 


MONTREAL (Staff) — Pos- | $50 millions in 1951 from similar 
sibility that Bell Telephone may} stock offerings to its 
have to go back to the Board of | shareholders. Proposed financing 
Transport Commissioners for} would likely increase the number 
another rate increase within the| of shareholders to 100,000. “It 
next two years was indicated at | would be foolhardy to borrow at 
the hearings this week. 

Bell President Frederick John-| while the equity market is in its 
son told the board that because | present condition,” the president 
of the rising trend in costs, the! said. If company had to resort to 


63,000 | 


| this time on a long-term basis | 


rates for which the telephone | 
company has applied may not be 
adequate beyond next year. 


If the proposed rates became | 


|effective June 1 this year, earn- 


ings would work out to an estim- | 


ated $2.06 per share in 1950 and 


$2.43 in 1951. In 1952, however, | 
earnings were expected to drop | 


to $2.05 a share, and this decline 
will continue through and be- 
yond 1952, Mr. Johnson said. This 


downtrend in earnings is looked | 
for in spite of anticipated capacity | 


operation of company’s plant and 
| equipment. 

Even if the new rates go into 
effect June 1, company won’t be 
able to replace its withdrawals 
from surplus. It had to draw 
about $5 millions out of surplus 
last year alone, and aggregate 
surplus expected under the new 
rate schedule during the remain- 
der of 1950, 1951 and 1952 would 
total only $4.6 millions. Com- 


$500,000 a month. 
ruary, 1949, stock issue — one 
new share at $33 for each five 


shares held—company was look- 
ing for $41.5 millions in 1950 and 


For Montreal 


real Locomotive Works has built 


rearranging its shops in order to 
concentrate on diesels, 





|shareholders at annual meeting 


| last week. 


| The changeover will slow up 
{temporarily company’s ability ta 
get into quantity production of 
diesels immediately. It won't be 
possible to make full use of com- 
pany facilities during the period 


} ings will be at a lower level than 
Fraser stated. 
production is the inability 


overseas countries to obtain the 


expectation that Canadian rail- 
ways themselves won’t order any 
more steam units. 





year. Dominion Engineering is 
making the engines and Cana- 
dian General Electric the motors, 
generators and controls. 

While the teaming up of the 
three Canadian companies as- 
sures a finished product of 95% 


Canadian content, Montreal Lo- | 


comotive’s share of the profit on 


diesels is lower than on steam | 


|locomotives where company did 
| substantially more 


j}out. At the same time, the risk 
;of carrying larger facilities in 
periods of low production will be 
reduced, he added. 

Diesel demand is on the in- 
crease. Canadian railways are 
convinced of the _ substantial 


New Issue 


capital requirements are heavy. |, 


Last year we spent nearly $22 
million for development drilling 
and attendant activities. This was 
equivalent to $5,200 for each bar- 
rel by which we increased our 
daily allowable production durin 

the year.” . 


To Spend About $300 Million 

In 1949 expenditures of the in- 
dustry for oil finding and 
attendant developments’ were 
$100 million or more and in 1950 
they will be even greater, Mr. 
Stewart said. 


“Together with outlays for new 
refining capacity, for pipelines 
and tankers and for other in- 
duced expenditures they will ap- 
proximate $300 millions, equiv- 
alent to 10% of the total private 
capital expenditures expected to 
be made in Canada this year,” he 
added. . 


The company has now been 
advised that the ratio of profits 
from its‘producing operations to 
the total profits does not appear 
te qualify dividends paid in 1949 
for depletion allowance, Mr. 
Stewart said, Under the new reg- 
ulations the depletion allowance 
available to Canadian sharehold- 
ers on their dividends for any 
given year will be defermined by 
a company’s performance during 
the preceding year; and so. as 
the year 1948 determines the 
position for dividends received 
in 1949, the year 1949 will de- 
termine the shareholders’ posi- 
tion with regard to any dividends 
which may be paid in 1950, Mr. 
Stewart explained. 

With the exception of A. E. 
Halverson who asked to be 
nominated because he is retiring, 
directors were re-elected. Trevor 
F. Moore was elected a director 
to fill the vacancy. Former of- 
ficers were re-elected and M. L. 
Haider was elected a_ vice- 
president, He is general manager 
of the company’s producing 
department. 


|ger raising of additional capital | 


| filled orders) for main service. 


its last steam locomotive and is | 


Duncan | 
|W. Fraser, board chairman, told | 


of rearrangement of shops dnd | 
training of personnel, and earn- | 


those of the past 15 months, Mr. | 


Reason for the decision to drop 
of | 


necessary dollars for the steam | 
locomotives they want, plus the | 


Company spent $1.3 millions! 
to expand its diesel facilities last | 


productive | 
| work itself, the chairman pointed | 


borrowing now, it would endan- 


later. 

The company’s construction 
program will be finished in/| 
1952, the president pointed out. | 
Immediate program ($250 mil- 
lions) now in progress is design- | 
ed to help the company catch up} 
with current demand (90,000 un- | 


Company would still have a pro- 
gram ahead of it to cope with 
100,000 requests for better grades 
| of service, and to continue its dial 
|conversion program and make 
other technical advances to in- | 
crease efficiency. | 

An industry such as the tel- 
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ephone industry, whose earnings Seen ee 


|are closely regulated, can offer | 
‘investors only the prospect of a/ 
| regular and reasonable return on | 
| their capital, he held. Company 
|has to compete for funds with | 
|industries which give investors | 


pany currently falling short of| prospects of speculative profits, | 
dividend requirement by roughly 


higher dividends or bonuses. Un.- | 
|less the Bell can offer reasonable | 


Based on the terms of the Feb-| assurance of a steady, adequate 


return, investors will be unwil- 
| ling to provide new capital vital 
jto the telephone-using public, | 
'Mr. Johnson said, 


Lower Profit Temporarily 


Locomotive 


MONTREAL (Staff) — Mont-|economies of diesel power and 


|} are planning to dieselize many | 
of their divisions as fast as fi- | 
nances will permit. Program is | 
likely to take eight to ten years 
to complete, Mr. Fraser said. 

To diversify the company’s 
| production, company has con- 
verted part of its shop to produc- 
tion of heat exchangers, vessels 
and pipe for the petroleum in- | 
dustry in Canada. A good share | 
of available business has been 
obtained, the chairman said. 


| 


J. A. MacMurray Heads 


Eastern Securities Co. 


James A. MacMurray has been 
elected president of Eastern Securi- | 
ties Co. to succeed his father, James | 
| MacMurray, who died March 18. 

The new president joined the 
company in March, 1945, and has | 
been actively engaged in the busi- 
ness since that time. He held the | 
| office of vice-president prior to his | 

election to head the company. | 

Other officers elected at the an- | 
| nual meeting were: vice-president | 
| and managing director, F. Carleton | 
| Fisher; secretary-treasurer, Mrs. | 
Sara E. Fowler. Directors are: Mr. | 
| MacMurray, Mr. Fisher and Stanley 
F. Jamieson, all of Saint John; Wil- | 
liam J. Kirby, Moncton, N.B. and | 
R. Murray Colwell, Halifax, N.S. 

Following the annual meeting it 
was announced there had: been no} 
change in the ownership or the con- | 
servative policy of the company. 

MARY ANN MINES reports com- | 
pletion of drill hole No. 4 at 1,750 | 
| ft., after having cut a series of car- 
bonated zones in which low gold | 
assays were secured. Hole No. 5 is | 
now down about 125 ft. and also | 
will be a deep hole, located in low | 
|ground between two _ porphyry 
| bodies. | 


| to 1970, has been sold by tender 
to J. L. Graham & Co. of Toronto 


Son 
| $100.58. Proceeds are for the pur-! northwest of Vancouver. 


Ui stnitionundsnqndseaddieceuenetsiacaneqnaneshenes: 


DONALD I. McLEOD W. EWART YOUNG 


Announcement is made of the election of Mr. Donald 1. Mcleod to the office of 
Chairman of the Board of Directors, and of Mr. W. Ewart Young to the office of 
President, of Mcleod, Young, Weir & Company Limited. -Mr. Mcleod and Mr. Young 
have been directors and officers of Mcleod, Young, Weir & Company Limited since 
formation of the business in 1921. In addition to their association with this firm they 
hold directorships in a number of other Canadian corporations * 


ASHCROFT SCHOOL DISTRICT ; chase of new school sites, the ebec- 


| NO. 30, B.C. new issue of $149,000 | tion of new schools and  teacher- 


334% debentures, due April 1, 1951, | ages and purchasing equipment 


| therefor. The school district is; an 
|important ranching and vegetable 
| raising area located about 225 miles 


association with Pemberton & 
Vancouver Ltd. Price ‘was 


in 


DOHERTY ROADHOUSE & CO. 


eeties epi 


Members 


THE TORONTO STOCK EXCHANGE 


Announce the Opening of an 


UPTOWN BRANCH 


1211 BAY STREET, 
AT BLOOR 


4 


J. C. Colquhoun 
Manager 


@ WA. 7412 


“se 


$10,060,000 
McColl-Frontenac Oil Company 


Li 


mited 


34% Debentures, Series A 


To he dated June Ist, 1950 


To mature January 2nd, 1952-66 


Principal and half-yearly interest (January 2nd and July 2nd commencing January 2nd, 1951), payable 
in lawful money of Canada, at the holder’s option, in Halifax, Saint John, Montreal, Toronto, Winnipeg 


or Vancouver. 


Trustee: Montreal Trust Company. 


In the opinion of Counsel, these Debentures will be a legal investmenc for funds of Insurance Com- 
panies registered under the Canadian and British Insurance Companies Act, 1932, as amended. 


We offer as principals the 1962-66 maturities, subject to prior sale or change in price, if, as and when 
issued and accepted by us, and subject to the approval of our Counsel, Messrs. Montgomery, McMichael, 
Common, Howard, Forsyth and Ker, Montreal, and of C. H. Beresford Hands, Esq., and Messrs. Magee, 
O'Donnell and Byers, Montreal, Counsel for the Company. 


Price: $99.45 and accrued interest to yield 3.30% 


It is expected that Interim or Definitive Debentures will be available for delivery on or about June Ist, 


1950. 


A Prospectus, a copy of which has been filed under the provisions of The 
Companies Act, 1934, as amended, will be promptly furnished upon request. 


Wood, Gundy & Company 
Limited 


Dominion Securities Corpn. 
Limited 


W. C. Pitfield & Company, 


Limited 


Greenshields & Co 


McLeod, Young, Weir & Company 
Limited 


A. E. Ames & Co. 
Limited 


Savard, Hodgson & Co., 


Inc Inc. 





The Editorial Page 


Can’t We End These Curbs? 


*' Not in years has Canada come so close in 
** balancing its trade with the United States. Twice 
‘in’ the last six months our exports to that 
; country have actually exceeded our imports and 
> the difference in the others was far smaller than 
sa year ago. Since devaluation last September 
the trend tgward balancing has been accelerated. 
The following table gives the picture: 
ExportstoU.S. Imports from U.S. 
Millions of Dollars 
Year This 
Ago Year 
122.4 
106.7 
116.0 
147.8 
163.3 
148.9 
162.0 158.0 
114.0 143.6 
118.9 180.3 
109.8 176.9 
114.7 172.1 
109.2 177.3 


Whether or not we are going to be able to 
-achieve complete balancing in this matter, at 
:any rate and for the time being the critical 
tphase of our dollar problem with the United 
‘States seems to have passed. We can now af- 
:ford to lean back and reconsider some of those 
;emergency steps we were forced to take a 
:couple of years ago. 


This 
Year 
154.3 
128.8 
130.9 
. 159.8 
171.3 
148.1 
113.7 
. 115.4 


Year 
Ago 


143.3 
154.5 
151.0 
162.7 
167.6 


148.8 
164.8 
159.4 
163.4 
160.2 
152.7 
136.1. 
149.5 
154.9 
145.0 
159.5 


SUS = whadsseun 
June . 
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Our Fateful Misunderstanding 


; Misunderstanding on both sides is at the crux 
:;0f the international crisis today. The official 
;:Russian mind fails to grasp the strength of pur- 
Sipose and faith behind our continuing efforts 
3ito settle East-West differences. by peaceful 
**means. Every generous gesture, every effort 
titoward reconciliation is regarded at the Kremlin 
“as @ sign of weakness on our part. And we in 
=:Canada seem to be afflicted by the same psy- 
ichological block in observing Russian tactics 
stand targets. With typically democratic optimism 
s:and good will we just can’t believe the worst 
:.of the other fellow or of our own perilous set 
‘of circumstances. 

*: An appreciation of this misunderstanding as 
‘the key to our international confusion lies atthe 
: core of George Drew’s recent address before the 
: Empire Club in Toronto. His recognition of the 
-fundamental fact that Russia’s and our own 

Western diplomats think in radically different 

patterns makes Mr. Drew despair of Trygve Lie’s 

_ journey to Moscow as another mission to Munich. 

It makes him question, too, our Canadian prac- 
tice of “playing with Communism as if it were 
some ordinary political doctrine.” 

By Stalin’s own definition: “Sincere diplomacy 
is no more possible than dry water or wooden 
iron. Words must have no relation to actions 
—otherwise what kind of diplomacy is it?” 

Is it not time for us to consider whether or 
not all our hopeful working toward United 
Nations harmony is anything more than a de- 
vice whereby we inadvertently provide Russia 
with time and encouragement for the growth 
of her own kind of imperialism? 

Said Mr. Drew: “When the war ended one 
out of every 12 people in the world was under 
Communist domination. Today one out of every 
three is enslaved by that terrible tyranny. That 

aig: the dreadful but simple arithmetic of Com- 
munist aggression throughout the world.” 


a We Can Use Both 


Any move by Ottawa which would restrict 
the sale of small British cars in this country 
will certainly not be popular with the general 
public. Despite predictions to the contrary these 
@heaper, lighter and less fancy vehicles have 
Been widely accepted. 
= The continued demand, even after most Cana- 
dian producers have caught up with backlog 

‘Sorders, proves that there is a market on this 
gontinent for a type of car that had previously 
been almost unobtainable. 

The proper way to meet this new competi- 
tion is not to jack up duties but to reduce costs 
and operation of American type cars. This 
_Should be possible if labor, management and 
. all the provincial and federal governments 
“will co-operate. 

+ Some of the bulk, weight and glitter of the 
gcars we have been accustomed to may have to 
be sacrificed, with a consequent saving not only 
son initial cost but on body repair bills. But 
“savings here will have to be matched in tax 
reduction, especially in the excessive levy on 
gasoline. ‘ 
-<@For the iast 15 years the tax on gas has been 
“Wpped repeatedly with the various provincial 
s4feasuries now taking an enormous bite out of 
money we hand to service station operators. 
this high gasoline tax is one of the major 
andicaps faced by the much more powerfully 
gined American type cars. Get it down and 
Seduce other costs whenever possible and there 
ll be plenty of room here for both Canadian 
d British cars. 


We Soon Run Out of Cream 

; his recent budget Sir Stafford Cripps 
“Made it clear that all social services had to be 
fpanced out of current revenue, that the public 
— only expect that for which it was willing 
48 pay. ; 
ea doesn’t take long in any country, even in 
“naturally rich ones like Australia and New Zea- 
land, to skim the cream of the millionaires. Un- 
fortunately for those with a taste for pie-in- 
the-sky, there are never enough of these sugar 
daddies to keep a government permanently 
flush in. funds. Sooner or later and usually 
sooner, there comes a time when the costs must 
come out of permanent revenue and that means 
higher taxes for everybody. 

When ‘they discovered: that little lésson the 
people of Australia and New Zealand lost their 
enthusiam for the welfare state, and the recent 
election results in Great Britain would indicate 
that they are losing some of their socialistic en- 
thusiam, too. 


A Good Choice For TCH 
After many months of official’ silence the 
route of the Trans-Canada Highway through 
most of the country has now -been announced. 
Naturally, there will be some disappointment 
in those centres which had hoped to be on the 
new road but on the whole the public will 

approve the choice that. has been made. 
No doubt a paved highway as straight as 
possible from the Atlantic to the Pacific would 
ive given our national pride a boost but it 
d have’ been a costly and rather a use- 
gesture. Through the greater part of Central 
da it would have traversed undeveloped 
try and for a long time to come would have 
nm far removed from existing connecting road 
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High on the list for this reconsideration 
should be the financial restrictions on Canadian 
travel in the United States. These are a constant 
source of irritation to Canadians and they are 
also liable to be misunderstood by Americans. 
Above all they constitute a threat to our im- 
portant and vital trade in catering to American 
tourists. 


So long as we restrict Canadian travel in the 
United States we can hardly expect Americans 


-to come here freely and spend their holidays 


and good hard cash. But that is only one part 
of the story. 


Of all the salesmen for Canadian goods and 
Canadian holidays that we send to the United 
States the Canadian traveler stands at the top 
of the list. These people spread the gospel of 
good will. They tell Americans about our scen- 
ery, our climate and our fishing. For every dol- 
lar these people spend in the United States, 
Americans will probably spend 10 or 12 dollars 
on travel in Canada. 


True, lifting these restrictions may cost us 
some American dollars. But in the long run it 
should prove an investment that will pay hand- 
some dividends. Even if we can’t end all curbs 
completely we should move in that direction and 
as speedily as possible. 


systems. About the only people that could have 
made maximum use of such a route would be 
that very small fraction of the population who 
for one reason or another have an ambition to 
make the round trip from coast to coast. The 
vast majority of citizens will use the TCH 
merely as a good connecting highway to be 
traveled not more than a few hundred miles 
at one time. 

In that case it does not matter a great deal 
if it detours a bit from the straight line so long 
as it links important tourist, industrial and 
other areas that now lack good road connections. 
Laid out in this way, too, the route should be 
far more interesting than if it had been cut 
straight through miles of similar and sometimes 
rather uninteresting country. As planned now, 
the trans-Canada motorist will have a chance 
to see something of almost every typical region 
in the country. In addition, he will be able to 
detour frequently north or south on first-class 
provincial highways. 


Why Wheat Acreage Fluctuates 


Weather plays a bigger role than economics in 
determining what acreage will be planted to 


wheat in Western Canada. Invariably that fact. 


is ignored by the farm “planners” and it is some- 
times forgotten by general business. 

Under our present system of agriculture and 
with our present knowledge of what our soils 
and climate will produce, the grain grower in 
large sections of Western Canada has a limited 
choice of production. Normally he cannot count 
on enough moisture to produce forage crops reg- 
ularly for livestock. In many cases he can only 
grow grain either of the coarse variety like oats 
and barley or a bread cereal like wheat. 

If the spring is early, he will plant more 
wheat, if it is late he will swing toward barley 
and oats. He does this because the coarse grains 
do not require as long a season for maturing. 
Ability to switch gives him more assurance of 
a crop; makes his operations less rigid. This ex- 
plains the sharp drop in wheat acreage two years 
ago when seeding was greatly delayed by un- 
favorable weather. It also largely explains the 
ups and downs in wheat acreage over the past 
ten years. 

Under free marketing there is a very real and 
close relationship between the prices of coarse 
grain and those of wheat. It doesn’t make a great 
deal of difference in returns to the grower which 
grain nature forces him to plant. But when vari- 
ous government price and market controls step 
in, as has been the case in recent years, then a 
new hazard is created for the farmer, who in the 
weather already faces hazards enough, 


Revive Toll Gates? 


A British Columbia newspaper speaks ap- 
provingly of the system of toll bridges adopted 
in some parts of that province and also in use 
in a few other sections of Canada. It is pointed 
out that tolls have been used to finance large 
structures in districts that would have found 
the burden too difficult if handled in the usual 
way. 

The same argument has been advanced in 
support of certain super-highways in the Uni- 
ted States where users have to pay a private 
charge. < 

The motorist who already pays what amounts 
to a staggering tax on his gasoline and vehicle 
may not be so enthusiastic. Certainly the only 
real justification for these high taxes is a decent 
road, properly equipped with bridges and other 
equipment on which to operate his car. Any 
additional charge, not to mention the delay 
in stopping and paying the toll, is not going 
to be readily accepted. 

It is quite true that with certain international 
bridges or very expensive installations that 
only serve or benefit a very: restricted area 
there may.be no alternatives. But in a country 
where the motorist is already so heavily taxed 
and where the goodwill of the tourist is so im- 
portant, any general extension or rather re- 
vival of the toll gate system should be viewed 
with caution. 


Don’t Blame It All on Wool 

Casual observers who have seen the price of 
men’s clothes rise from around $40-$50 prewar 
to about double that figure today may have con- 
cluded that the raising of sheep must be a very 
profitable business. In some cases they have 
been led to believe that the increase was largely 
due to corresponding gains in the price of wool. 
Actual statistics, however, fail to substantiate 
that. 

Here are some figures supplied from a reli- 
able source: 

In the average business suit there are from 
eight to nine pounds of raw wool. For the type 
suitable the grower receives from 40 to 50 cents 
per pound. Before the war he got from 25 to 30 
cents. 

Despite this gain, modest when compared with 
increases in most other commodities, there have 
been predictions that the price of men’s guits 
would have to advance from $10 to $15 as a re- 
sult of the recent rise in wool values, If such 
statements were accurate that would mean an 
advance of $1 to $1.50 per pound in wool. In- 
stead they have moved up only 5 to 6c in the last 
six months, or about 45 to 50 cents for the 
amount necessary to make a new suit. 


Napier Moore’ 
Seratch Pad 


IN RECENT CONVERSATIONS 
with businessmen, editors, parliamen- 
tary correspondents, and with some 
veteran M.P.’s, we have noted a sharp- 
ened awareness of the changes 
wrought in the pattern of government 
by the influences of bureaucracy. 


In the United States, the awareness 
is even more evident. It is being open- 
ly voiced by leaders of industry every 
day. And Gus has even recorded an 
analysis of the bureaucrat and his 
motivation. We don’t know who Gus 
is. He just signs himself “Gus of 
Gisholt.” The company makes turret 
lathes and puts out a paper for which 
Gus writes. 


What Gus calls the “M-type” wants 
the country run by bureaucrats, He 
is well-educated and vocal; has a dis- 
like of the competitive. He has never 
had holes in his shoes, nor has he ever 
had $1,000 commission on top of salary. 
All his jobs since leaving college have 
been with some non-profit organiza- 
tion — Federation, Institute, Bureau, 
Authority, Administration, Fellow- 
ship, University, Department, Alliance, 
Some such word, capitalized, has al- 
ways been part of the name of his 
employer. His income has never been 
directly determined by his market 
worth on the outside and to him in- 
creasingly foreign price-profit-and- 
wages economy. 

He has never been laid off; has 
lived for years~in a Never-Never 
Land where mistakes don’t cost a man 
his job, He shows a constant desire 
to spend public funds for any and 
every alleged benefit — ceilings, xa- 
tions, regulations, controls, anything 
which increases the bulk of adminis- 
trative machinery. Tax, Administer, 
Spend is his motto, And in him 
develops an In-group feeling; that of 
his own non-profit circle against the 
outside economy. 


The “M-type” is a good fellow, 
superficially sincere. People do listen 
to him. And, says Gus, he “does more 
in a minute to destroy our ethic, free- 
dom and material well-being than the 
Bomb and Silk-hat fellows can do in 


a month.” 
. + * 


THE OTHER day. we ran into Cyril 
W. Stairs, president of Wm. Stairs, 


-Son and Morrow, a business which is 


almost as historic an institution in 
Halifax as the citadel] clock. 


In some unfathomable way the con- 
versation got round to farming. “Did 
you know that I am a farmer?” asked 
Stairs. We confessed our ignorance of 
this. “It’s a most unusual farm,” he 
said, “It’s right in the heart of Hali- 
fax, just opposite Dalhousie Univer- 
sity.” 

We asked him what he grew. 

“Rhubarb,” he said. “Just rhubarb. 
It's good for you, rhubarb. And 
rhubarb juice is delicious.” 

We enquired how much rhubarb 
he got off his land. 

Stairs sighed. “Sometimes I figure it 
must be 10,000 tons a day,” he said. 


THE MYSTERY of Mary Celeste is 
revived in a Canadian Government 
Travel Bureau news letter, Launched 
as Amazon, the brigantine was built 
on Spencer’s Island, Minas Channel, 
Nova Scotia. Driven on the Cape 
Breton shore in a gale, she was 
bought and repaired by an American 
company, renamed Mary Celeste, In 
November, 1872, she sailed from New 
York for Genoa. Aboard were 13 per- 
sons including the captain’s wife and 
daughter. 

Some weeks later, a British vessel 
sighted’ the brig steering an erratic 
course. Their hails unanswered, the 
puzzled British boarded her. * Not a 
person was to be found. All sail was 
set; not a rope out of place. Half- 
eaten meals were on the cabin table. 
The ashes in the galley stove were still 
warm, Sewing being done by?’ the 
captain’s wife had been dropped by 
her seat. Only the ,ship’s company, 
papers and chronometer were missing. 
There had been no storm, no fire, no 
looting by pirates, no Jeak. To this 
day the mystery remains unsolved, 

Which reminds us that during the 
last war a Canadian naval vessel] in 
the English channel sighted an un- 
identified brigantine, a rare rig nowa- 
days. Peering through his glasses the 
skipper said, “Wonder who she is?” 
His first officer, a bit of a wag, said, 
“Must be the Mary Celeste.” Hearing 
of this, a Canadian correspondent in- 
cluded the story in a dispatch to his 
paper. And the censor, with a razor 
blade; carefully cut out the wor’'s 
Mary Celeste. 

* 


* 


IT SEEMS THAT for nine months 
the roadsweepers of Southwark, Eng- 
land, had agitated fora five-day week. 
They got it. A few weeks later they 
asked to be allowed to go back to 
working on Saturday mornings. There 
was no question of losing pay or any- 
thing like that. They just found that 
man’s place is definitely not the home; 
not on Saturday mornings. When 
their wives weren't conscripting them 
to wash-up or collect the rations, 
they were being shoo’d out of the way. 
They weren't even allowed, they com- 
plained, to stay in bed. So they're 
back on the job. All of which was 
reported in a BBC broadcast to the 
world. 


Stop Me lf — 


“What the ! & ? 0 do you want in 
here?” bellowed the irritable boss as 
Meekins sidled into his office. 

“Please, sir, may I use your phone?” 

“I suppose so—what for?” 

“You see, sir, my wife instructed me 
to ask you for a raise—but she forgot 
to say how much.” 

© = « 

The country dance floor was jammed 
to the four walls and after one number 
a gallant youth said to a young lady 
beside him, “Thanks so mych for the 
dance.” : 

» “Dance? Dance?” she queried aghast. 
“Why I was just pushing through the 
crowd to reach the refreshment stand.” 


“ 


Cartoon by Grassick. 


HOW CAN HE CONCENTRATE? 


Post Scripts 


Now He'll Sell Oil 


At 45, one of Canada’s best-known 
and most popular financial men 
switches industries and embraces the 
mighty oil business. 

Trevor F, 
Moore last week 
became a direc- 
tor of Imperial 
Oil with the spe- 
cial assignment 
of watching the 
financing side of 
the business — 
which, in view 
of western de- 
velopments, is a 
very crucial] side 
of the business 
indeed, 

Trevor Moore 
was born in Eng- 
land; brought to 
Toronto at eight. 
Schooled at 
U.T.S., he finished his B.A. at U. of T. 
in 1928 when he joined the firm of 
which he was eventually to become a 
director and a vice-president, McLeod, 
Young, Weir & Co., investment deal- 
ers. 


Selling oilcloth door to door was one 
of Moore’s undergrs®uate activities. 
He says it’s the best piece of experi- 
e..ce life has so far afforded him. A 
youthful private enterpriser, he 
bought the stuff wholesale, rolled it 
around a broomstick and marched to 
work. 


Helping install a Bel] Telephone 
automatic exchange was another sum- 
mer job and one he now marvels at, 
claiming as he does little aptitude for 
things electrical, 


For U. of T. rugby Moore had lots of 


MR. MOORE 


-height but not much weight, so he 


didn’t make the big team. They har- 
nessed his brains instead, made him 
manager. His associates also elected 
him president of his year. 


Other people have ever since been 
harnessing his personality, his under- 
standing of people, his drive, his 
ability. 

At McLeod, Young, Weir he was a 
crack securities salesman, later sales 
manager, 

He has been chairman of the Great- 
er Toronto Community Chest cam- 
paign, a top organizer for Victory 
Loan sales. He has been president and 
is now a director of the Better Busi- 
ness Bureau; is a director of the Cana- 
dian Club and the,Toronto Symphony 
Orchestra and is on the Toronto Ad- 
visory Board of the Boy Scouts. 


«Music for Trevor Moore is a very 
real interest. His musical education 
as a youngster wasn’t much. His 
brother got it instead. 

Gerald Moore is now acknowledged 
to be the world’s outstanding accom- 
panist, and has had a brilliant musical 
career in the United Kingdom. Many 
Canadians will be familiar with his 
art through their recordings of famous 
soloists “with Gerald Moore at the 
piano.” 

After doing a lot of listening for a 
long time, Trevor recently decided to 
make a little music of his own. He 
started taking lessons. Rumor has it 
that he enjoys himself, but isn’t quite 
ready for Massey Hall]. 


Earth Mover 


World-rank maker of power shov- 
els, deep dredges, clamshell grab 
buckets, employer of 900 ,manage- 
ment-minded metalworkers and fit- 
ters in one of Hull, Yorkshire's big- 
gest plants, world-ranging salesman 
and challenger of U. S. supremacy in 
the Canadian market for heavy con- 
struction equipment. 

That's Phillip Dent Priestman, 58, 
tall, ruddy, white-thatched managing 
director of Priestman Brothers Ltd., 
recent visitor in Vancouver, Toronto 
and Montreal to introduce the Priest- 
man power shovel and appoint dis- 
tributors. 

He laid down a sample in Vancou- 
ver—a $12,000 diesel machine—with 
five years’ replacement parts. West 
Coast roadbuilders and excavators 
were impressed, were quoted as find- 
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ing the equipment “interesting” in 
price and quality, capacity and power 
against comparable U, S, machines. 
They couldn’t get over the five years 
of spare parts. And they liked Priest- 
man’s delivery schedule. He says U. K. 
exporters must be ready to give a 
spare parts service equal to or better 
than that of U. S. makers. 


Convinced he has a big potential 
market here, the wily, affable but 
scrappy Yorkshireman thinks there 
may be shaping a new crusade into 
Canada by British builders of ma- 
chinery and equipment generally. 
“They’re sitting pretty at the moment, 
with insatiable demand from sterling 
trade area countries, But that won't 
last and they know it. My own firm 
is shipping to 40 countries. But we’re* 
out for big ‘ 
volume Cana- ; 
dian _ business 
and have reason ; 
to expect just; 
that.” 

As for the 
“notion” that # 
war might break * 
trans - Atlantic 
commufthi- 
cations, 
danger U, “K.- 
Canada machin- 
ery supply lines. 
Mr.  Priestman 
thinks near-ap- 
proach of Euro- 
pean hostilities 
would see rapid 
and wholesale transfer of heavy in- 
dustry to this side, considers the 
supply-line danger academic. 


One development favoring the 
Priestman swing into competition 
here—apart from recent exchange ad- 
vantage from devaluation of the 
pound—is what Priestman calls a 
“continuous” rise in production effi- 
ciency of his plant. Only some of this 
gain is due to new equipment and 
technical shortcuts, Most he attributes 
to “management-mindedness” of his 
men. Example: When 30,000 of Hull's 
300,000 people surged out to a recent 
football cup-tie game, there wasn’t 
one absentee from the plant. It was 
simply that “word had been passed 
that. every man and machine stroke 
were needed to meet an export order 
we considered vital—the men accept- 
ed the word, believed in the job.” 


Priestman says if U, K. manufactur- 
ers can get into this market now—via 
the leg-up of currency devalution— 
many of them can stick. He means to 
be among the stickers. 


Priestman was born in Hull] in 1892, 
son of his firm’s founder—William 
Dent Priestman, inventor of the 
world’s. first kerosene-driven internal 
combustion engine, a mechanical engi- 
neer from the Armstrong-Whitworth 
plant who launched Priestman 
Brothers at 23. 


MR, PRIESTMAN. 


Young Philip, after five years in a 


Quaker school (Ackworth in West 


Yorkshire) went into his father’s plant - 


at 17 as a machine hand at the equiva- 
lent of $1.50 for a 52-hr; week, wasn’t 
once late to work in two years. Then, 
after stints as fitter and yard locomo- 
tive crane operator, he shifted into the 
firm’s advertising department, became 
London office manager at 22, com- 
pany sales manager in 1920 at 28, a di 
rector two years later. 

In the mid-1930’s a world sales tour 
against depression conditions found 
him selling clamshells in Sorel, Que., 
excavators io the Government of Fed- 
erated Malay States for rice cultiva- 
tion, Priestman became managing di- 
rector of the company 10 years ago. 
He is an avid gardener, water-cdlor 
painter, 


A brother, David Dent Priestman, 
has lived in British Columbia for 30 
years, is maintenance engineer at the 
Ocean Falls plant of Pacifie Mills Ltd. 
Mrs. Philip Priestman is Norway-born 
Inga Margarethe (Hetland), daughter 
of a Liverpool clergyman. They have 
one son, James, 23, engineering gradu- 
ate of Cambridge and salesman with: 
the firm; a daughter, Mildred, whose 
husband is considered one of the John 
Player cigarette concern’s , bright 
young men, 


‘A OR B.n rd \O8 


What Others 
Are Saying 


Editorial of the Week 


Reform It or Kill It 
Brantford Expositor 


If the Senate is to be what.it was intended to 
be, a wise reviewing and, where necessary, revis- 
ing body, it should have members who qualify 
not as party servants but as public counsellors, 
not as politicians but as statesmen. 

It it is to be admitted or agreed that :the estab- 
lishment of a Senate on that basis is out of the 
question, then the wise course would be to let the 
Senate lapse naturally out of existence by making 
no further appointments thereto. 

The present government could earn itself great 
commendation and prestige in the eyes of its con- 
temporaries and of posterity by making a decision, 
one way or another in this matter and acting 
accordingly. 


Other People’s Views 


MUST CONSERVE as well as develop our 
resources says the Windsor Star. “But’it. must be 
a double-edged program. Entire emphasis must 
not be placed upon opening up new mines, drilling 
new oil wells, or cutting down more trees. If it is 
necessary to develop our natural resources, it also 
is necessary to conserve them. In the past we 
have been too prodigal.” 


GO EASY with dumping duties or increased 
protections against goods from Britain warns the 
Toronto Globe and Mail. “Indeed, giving the Can- 
adian makers the protection they ask for—against 
goods that have to pay Atlantic freight costs— 
would look very like a breach of faith with Britain, 
If our protestations of anxiety to buy more from 
the sterling area are to mean anything in practice, 
somebody in this country will have to feel the 
strain of added competition.” 


SEGREGATION of Indians must go, declares the 
Vancouver News-Herald, “There is only one way 
now, of making Indians citizens like other citizens. 
All Indian children may go to public schools like 
other children. Only in this way can they become 
assimilated. They need the competition to be found 
in public schools. They need to know they are not 
children set apart, but children of British Columbia, 
entitled to the educational, social and health bene- 
fits of every other British Columbia ‘child, irres- 
pective of race, color or religion.” 


AN INDEPENDENT radio regulating body is 
approved by the Winnipeg Free Press. In com- 
menting on two recent briefs advocating such a 
step it says: “The fundamental point is that the 
regulation of radio broadcasting should be by an 
independent tribunal. It is inherently unsouhd 
that one company — the CBC — should control 
all its competitors. The proposition should need 
only to be stated to be accepted.” 


IT IS VERY TRUE that some government de- 
partments must use publicity in order to reach 
the public, says the Montreal Gazette,’“but pub- 
licity in government accounts has a’ suspicious 
sound. "This suspicion is not diminished: by’ the 
fact that a large number of departments:neglected 
to give information in responseto» the: parlia- 
mentary inquiry, while others Sehich did respond 
failed to take into account somesof their: more:sub- 
stantial publicity items.” r1S79 s:BS%6 


TOURIST TRADE in New Brunswick could be 
boosted millions of dollars declares the Saint John 
Telegraph-Journal. “Neighboring Maine benefits 
to the tune of more than $100,000,000 a year from 
the tourist trade. While there are no accurate 
statistics as to how much this brings New Bruns- 
wick, $10,000,000 is an. estimate frequently used. 
New Brunswickers, by not making the most of 
their opportunities in this field, are losing tens of 
millions of dollars annually. This money would 
stimulate our whole economy, create a great 
number of new jobs, give fishermen and farmers 
a better market, and increase the receipts of the 
provincial treasury.” 
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What the Soviet Press Printed 


Here’s Endicott Press Conference Report 


Except for deletions and non- 
essentials, here’s the story all 
Moscow papers used on the con- 
ference attended by Dr. James 
Endicott, of Toronto. Dr. Endi- 
cott has stated that he was mis- 
quoted by the Soviet press. 


Rev. James Endicott, president 
of the Cc.nmittee of the Partisans 
of Peace for Canada, touching on 
his speech before the Moscow 
authorities of the refusal of en- 
trance visas into 
States for members of the dele- 
gation, stated: 


“In former times there were 
traditional freedoms in North 
America but now they do not ex- 
ist. At the Internatior.al Congress 


| gate) 


}of Endicott’s blasts at his home- 
the United | 


| he said to the so-called peace con- | 
| ference. 





of the Partisans of Peace in 
Mexico, I made a statement in} 
this respect. I said that the U. S. 
has organized in Canada a wide} 
network of spies who are watch- | 
ing the life of the Canadian popu- 
lation. The Canadian Govern- 
ment as well as the U. S. denied 
this fact. The Canadian Govern- 
ment even wanted to arrest me 
as a ‘traitor to the Motherland.’ 

“Nevertheless, quite recently in 
January of this year, a member 
of the FBI (American Intelli- 
gence) was careless and said he 


that in some respects he does ane Canadian Government.) 
agree with Kent (Rockwell Kent,! “In vain I waited... but there 
U. S. artist who was a U. S., dele-| was no answer. I understood then 
and Endicott. It is his|that the Canadian Government 
opini_n that although the United|had no answer, that it was sup- 
States had abolished many civil| porting not peace or democracy 
rights, there are still some free-! but “fascism and war. And I de- 
doms.” | cided: éne must fight for peace. 
“ ” “In Canada alone there are 
mana atoans Fence . | 200,000 partisans for peace. It is 
But this was only the mildest | not a small number, taking into 


(consideration that people who 
land and the U.S. Another pub- fight for peace are persecuted 
lication, called Pioneerskaya | jie criminals... . 


Pravda, March 31, reported what “The Soviet ‘people, the people 


who defeated the enemy at Stalin- 
grad and who saved mankind 
from fascism, is heading the bat- 
tle for peace. Now the Soviet 
Union is again standing at the 
head of the greatest historical 
battle—the battle for peace, and 
victory will be on the side of 
peace.” 


It was headed: ‘“Mos- 
cow Means Peace.” The text: 


“I can breathe freely in Mos- 
cow. In your country at every 
step I hear the beautiful word 
‘peace. The quiet headlines of 
your newspapers ... books... 
paintings .. . films. 

“Moscow is peace. I have seen 
it with my own eyes. Only a 
creative people could create un- 
der the ground such a marvel 
like the Moscow Metro. 

“Only a peaceful nation brings 
up its children in the spirit of re- 
spect and, love for other nations. 
Across the ocean in Canada and 
America everything is different. 
Instead of new apartments, air- 
dromes and military bases are 


Top British textile men were 
this week finalizing plans to come 
to Canada and see for themselves 


WARREN H. WILKES 


has been appointed vice-presi- 
dent and a director, Tandy 
Advertising Agency Ltd., To- 
ronto. 


U.K. Textile Men to Stud 


Canadian Trade Complaints 


dian clothing men this week said 
they welcomed this investigation. 


From Bradford, . headquarters 


built there. The headlines shout 
about war. Dirty booklets praise 
the future war. War looks out 
from paintings, films. The heads 
of American children are stuffed 
with Fascist delirium. It i 


had a list of persons suspected of 
subversive activities and that in 
this list were 11,000 Canad:. -s. 
This was raised in the Canadian 
Parliament. Who gave the list ta 
the FBI? Who made it—the Cana- 
dian Police or someone else? One 
must say that everyone who par- 
ticipates in the movement for 
peace is listed as a suspect of 
subversive activities.’ 

“Furthermore,” Endicott em- 
phasized, “he is not allowed to 
enter the United States, in spite 
of the fact that according to in- 
ternational agreement any citizen 
of either country has the right to 
travel without visas. 


“I cannot say,” said Endicott, 
“that conditions in Canada differ 
from those in America. If Parti- 
sans of Peace call a meeting, 
police have the right to close 

_ their premises (Endicott said he 
Was misquoted here and was re- 
ferring only to Quebec; Ed. 
Note). If a Canadian invites some 
friends and if these friends ex- 
press positive opinions about the 
Soviet Union, or, mentions the 
USSR takes good care of chil- 
dren, the police have the right to 
Say it is in ‘defense of commun- 
ism’ to put this Canadian out in 
the street and seal his flat. He is 
not allowed to even complain to 
the courts. ... 

“I think it is quite right to say 
that -democratic freedom in the 
U. S. has come to naught.” 

This ended Endicott’s part. The 
story wound up with a single 
paragraph reference to Rogge: 

“Correspondent Rogge stated 


over all nations. 

“Lies and slander. Again lies 
and slander . .. They are the 
weapons of the warmongers. I 
cannot stand any lie. I wish to 
shout loudly: do not believe the 
American papers. All the 1,750 
bourgeois papers of America are 
telling lies. 

“T am 52. I know what war 
means, I fought at Ardennes... 
the Battle of Cambre. But I was 
blind then. I did not understand 
who starts these murderous wars 
. .. to whom they are necessary, I 
did not understand what imperi- 
alism means. I happened to un- 
derstand it much later ... in 
China in 1925 ,. . the inhabitants 
of Yangchow refused to buy ex- 
pensive British goods, Then two 
British gunboats came up to town 
and began to thunder... I saw 
ruined cottages ... wounded and 
the dead. It was so everywhere. 
In China, India, Africa. British 
and American merchants were 
followed by battalions of soldiers. 
I was quite naive then. I thought 
one could influence the ag- 
gressors by speeches.” 

(Endicott then referred to his 
Service in China as advisor to 
Chiang Kai-shek and how he 
became convinced Chiang was an 
enemy of the people, how he re- 
turned to Canada and reported to 


RIVETS 


for every 
purpose 


STEEL, COPPER 
BRASS AND 
ALUMINUM 


We manufacture rivets, for most 
purposes. Accurately made to pre- 
cise specifications. 


AUTOMATIC RIVETING 
MACHINES 


can be supplied for 
Split and Tubuler 
Rivets. Made of 
finest materials for 
hard usage. 
Custom built for 
various assemblies. 


Our engineers 
can advise you on 
the most suitable 


what led to the blast of criticism | of the British wool textile indus- 
let loose last month, at .British|try meanwhile, came some con- 


woolen and worsted houses by 
Canadian clothing manufacturers. 

They were having second 
thoughts about their first indig- 


that some trouble did exist and 
had gone on record as saying 
that the Canadian charges would 
be looked into very carefully, The 
Post learns. 


At the same time they were 
making it known that they had 
some serious complaints to make 
themselves about the way busi- 
ness was. being handled in 
Canada; were saying also that 
Canadian customers were making 
some demands that were “impos- 
sible.” 


What was planned by way of 
on-the-spot investigation was: 
visits to principal Canadian 
clothing factories and clotn in- 
spection houses; full-dress dis- 
cussions with factory principals, 
importing and cloth examining 


houses and other interested! 


parties 
Want the Facts 


To conduct this investigation 
the National Wool Textile Export 
Corporation of Great Britain — 
which -was responsible for the 
Wool Textile Mission sent to sur- 
vey the Canadian market in 1948 
— had detailed top executives to 
“get the full facts on» specific 
charges, chapter and 
while they were in Toronto for 
the corporation’s big exhibit at 
the Trade Fair (May 29—June 9), 

In Montreal and Toronto, Cana- 


equipment 


ENQUIRIES INVITED .. . Please write, wire, or telephone us 


regarding your riveting problems. 


-PARMENTER & BULLOCH 


MFG. CO., LIMITED 


GANANCQUE, ONTARIO 
SALES OFFICES: 
TORONTO & WINNIPEG a 


VANCOUVER 


sidered over-all views on the 
situation. From these it appeared 
that the British were taking the 
position that difficulties, where 


is 
preached to them that Americans|"ant blanket rebuttals of Cana-/they existed, could be attributed 
are a higher race, called to rule| dian charges, were now admitting | to; 


1, Demand from Canadian 
clothing manufacturers for styles 
and designs that are “difficult or 
almost impossible to produce.” 

2. Over-strict inspection stand- 
ards set up by Canadian examin- 
ing houses resulting in unjustifi- 
able rejections, 

3. Changed conditions in the 
Canadian clothing market with 
consumer resistance being felt all 
down the line. 

4. Unfortunate experiences with 
smaller, inexperienced mills 
who'd tried to get in on the dollar 
drive. 

What U. K, is Doing 

In a general statement on the 
British woolen and _ worsted 
trade’s attitude to the Canadian 
market, British sources said that 
far from being indifferent to the 
market the industry was bending 
over backwards to do all it could 
to meet very difficult demands 
and conditions. 

It was alleged that a number 
of Canadian firms were taking 
advantage of the highly contro- 
Versial question of cloth quality 
standards to relieve themselves 
of heavy commitments by making 
unjustifiable rejections, 

The Canadian and U. S. mar- 
kets, said one authority, have 
always been “most difficult” on 
the matter of standards and today 
are even more so, 

With the demand predomin- 
antly for finer, clean-cut cloths 
which show up every minute 
flaw, he pointed out, it had be- 
come cbvious to many traditional 
exporters that the Canadian im- 
porter had altered his standards 
in many cases to the extent of 
requiring the unattainable. Some 
of the styles and designs asked 
for, he said, would not even be 
attempted by Canadian or 
American mills. 

Then he said, there had been a 
tightening up on examinations in 
Canada which was leading to 
protests from British interests “at 
the very highest level.” 

There was bound to be trouble, 
he said, if Canadian and U. S. 
importers did not combine with 
their very difficult style and de- 
sign demands a more reasonable 
attitude on standards since, as 
every worsted man knows, the 
perfect piece of cloth has never 
yet been woven. 

On deliveries it was agreed 
that little could be said. As more 
and more orders, especially from 
the dollar markets, had piled up, 
deliveries had become more and 
more extended and this was as 
great a cause for concern to the 
British wool textile industry as 
it was to the importer in North 
America; until there was a re- 
duction in demand vr an increase 
in the labor force iittle could be 
done. 

It was also argued that many 
of the Canadian complaints prob- 
ably arose through the entry into 
the market of smaller, inexper- 
ienced firms unfamiliar. with re- 
quirements; that any firm adopt- 

ing a “take-it-or-leave-it” attitude 
was not a traditional exporter to 
Canada, had a long order book 
in other markets. 

Meanwhile there was going to 
be a very full investigation into 
the whole situation. | 


Cdn. Sumner Iron 


Had Active Year 


Canadian Sumner Iron Works, 
Vancouver, engaged in a sizeable 
expansion and modernization 
program in 1949. Plans were 
drawn up early in the year for 
addition of 10,000 sq. ft. of floor 
space in the foundry manufactur- 
ing, and installation of a 5-ton 
electric furnace to manufacture 
mild steel, alloy steel and 1.:n- 
ganese steel castings. 

Production facilities were con- 
centrated on completion of saw- 
mill and pulpmill machinery for 
Australian clients; these con- 
tracts were completed and ship- 
ped in fall of 1949. During last 
year and continuing well into 
summer and fall of 1950, manu- 
facture of pulpmill machinery 
for new Columbia Cellulose Co. 
plant at Watson Island will be in 
progress along with other equip- 
ment contracts for pulp and 
paver industry. 


U.K. Mareoni 
To Fill CBC 
TV Requests 


MONTREAL (Staff) — Cana- 
dian Marconi Co. has received 
an order for $300,000 television 
equipment which will be sup- 
plied by its affiliate in England, 
Marconi Wireless Telegraph Co., 
Chelmsford, it was announced 
last week, 


The equipment includes tele- 
vision cameras, studio control 
apparatus, film and slide pro- 
jectors, and monitoring, syn- 
chronizing and control equip- 
ment. Manufacture will be start- 
ed immediately, with deliveries 
scheduled to fit in with CBC 
plans to have its first TV stations 
ready the latter part of next 
year. 


The new gear, which is des- 
tined for the Toronto and Mont- 
real stations, will be built to CBC 
specifications to meet Canadian 
requirements and operating con- 
ditions, company states. Instal- 
lation will be carried out by 
Canadian Marconi in collabora- 
tion with CBC engineers, 


Calling Tenders 
In Maritimes 
Marsh Projects 


From Our Own Correspondent 
AMHERST—With the calling 
for tenders for dyke construction 
large-scale operations in marsh- 
land reclamation worl- in New 
Brunswick and Nova Scotia will 
get under way this spring. 


The Maritime Marshlands Re- 
clamation Administration will re- 
ceive tenders up to May 10 for 
six major projects calling for con- 
struction of 43,700 feet of new 
dykes and reconstruction of some 
40,000 feet of existing dykes. 


Dykes in the following areas 
will be built and reconstructed: 
Westcock Marsh, near Sackville, 
4,000 feet of new dyke and 14,000 
feet of reconstruction; Queen 
Anne Marsh near Granville, N.S., 
4,000 feet of new dyke and 14,900 
feet of reconstruction; Victoria 
Diamond Jubilee Marsh, near 
Truro, N.S., 9,000 feet of new 
dyke and 3,000 feet of reconstruc- 
tion; Dentiballis Marsh, near 
Granville Ferry, N.B., 4,700 feet of 
new dyke and 5,300 feet of recon- 
struction; Truro Dykeland Park 
Marsh; 12,000 feet of new dyke 
and 6,000 feet of reconstruction; 
Lower and Middle Coverdale 
Marshes in Albert County, N.B., 
10,000 feet of new dyke and ‘,000 
feet of reconstruction 
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For May Investment... 


Rate 


246% 


234% 


Security 
Government of Canada Guaranteed 
Canadian National Railway. . 2... 12. sos a m+ 
Province of Ontario ne oe we ome wee ee mee one ore 20 sae oe one 
Province of Quebec. . . .-. oe oe we sn emer acncens 3 % 
Province-of British Columbia. . . « . 2. 2: a+ 1». +. 234% 
§City of Hamilton.............. PS ee ee 
§Lachute P.Q. Catholic School Commissioners... 314% 
British Columbia Electric Co. Ltd.......... 34% 
Canadian Pacific Railway Co... 2. 2. = = 314% 
Imperial Oil Limited. .. .. . m= m— 3 
Page-Hersey Tubes, Limited . . =<. 
Brantford Cordage Co. Ltd., no par... — = «=. 
Canadian Celanese Limited, $25 par... .. .. — 
International Metal Industries Ltd., no par. ... — 
Massey-Harris Company Limited, $20 par. . ... 
Shawinigan Water & Power Co., $50 par........ 
Brazilian Traction, Light & Power Co., no par... 
Burlington Steel Company Limited, no par... .. 


% 
3)4% 
$1.00 
$1.75 
$2.00 
64% 
444% 
$2.00 
$1.00 


Dominion Bridge Company Limited, no par. . .$1.60+1.00 


National Hosiery Mills Limited, no par.........-— $1.60 


Powell River Company Limited, no par.......$2.00+1.25* Com. Shs. 


{Yield calculated to first call date. 


THE FINANCIAL POST 


To Yield 
Approx. 


2.87% 
3.00% 
2.93% t 
3.03% 
3.00% 
3.50% 
3.57% 
3.16% 
3.04% 
3.08% 
6.61% 
4.38% 
6.72% 
4.38% 
4.28% 
8.56% 
6.25% 
5.65% 
7.11% 
6.31% 


~ Maturity 


1966/71 
1973 

1963 /65 
1968 
1961-65 
1961-80 
1975 

1970 

1969 

1965 
Class “A” 
Pfd. Shs. 
Class “A” 
Pfd. Shs. 
Pfd. Shs. 
Com. Shs. 
Com. Shs. 
Com. Shs. 
Class “B” 


§If, as and when issued. 


*Indicated dividend, not including special distribution of $1.50 payable June 15, 1950 . 
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Bonds are offered by us as principals, shares are offered by us as agents. 


All offers are subject to confirmation. 


A. E. Ames & Co. 


Limited 
Business Established 1889 _ 


TORONTO 


MONTREAL WINNIPEG VANCOUVER VICTORIA OTTAWA LONDON HAMILTON 


KITCHENER OWEN SOUND ST. CATHARINES 


R.C.M.P. Will Come A-Calling 
If U. S. Dollar Premium Kept 


The chisellers who soil Can-|ceives on this matter. 
ada’s hospitality reputation by 
refusing, sometimes pointblank, 
to give visitors.the official 10% 
premium on their U, S. dollars 
had best mend their ways—if 
they want to stay out of trouble 
in Ontario, 


Because the department is 
meeting the visitor and because 
U. S. residents usually aren’t fa- 
miliar with our governmental set- 
up, complaints on this score often 
are heard by the Department 
before they reach the Foreign 

This week, Ontario's Depart- | =xchange Control Board. 
ment of Travel and Publicity Up until now, the Ontario De- 
threw aside its “kid glove” policy | partment hasn’t been reporting 
of dealing with complaints it re- the complaints to FECB. Instead, 


QUEBEC 


LONDON, ENG: 


it has sent a man round to have 
a chat with the offender, hoping 
to clear up the practice by 
“reasoning” with him. 

But lately there’s been the odd 
nasty complaint. 

Nettled by this obvious sabo- 
tage of the province’s promotion- 
al activities, Deputy Travel Min- 
ister Tom C. McCall called off 
the “reasoning” approach, In 
future, his department will refer 
all such complaints to the For- 
eign Exchange Control Board. 
There, they are placed in the 
hands of the RCMP for investi- 
gation, and, if warranted, prose- 
cution. 


ANOTHER 140 TONS OF 


INGLIS. REFR 


A COMPLETE REFRIGERATION 


SERVICE 


Engineering: Manufacturing Tnstallation 


Big refrigeration and-air conditioning installa- 
tions across Canada, for offices, hockey rinks, 


IGERAT| 


one Nerney eager 


woo nr 


refineries, dairies, food storage and all industrial 
applications prove the worth of Inglis in this field. 
Backed by the vast experience of WORTHINGTON, a 
separate Division of Inglis is devoted to refrigeration 
problems. You are invited to discuss your plans, in 
their earliest stages, with Inglis refrigeration Engin- 
eers. Their knowledge of the business has helped 
others to get greatest efficiency at lowe'st ‘cost. 


JOHN INGLIS CO. LIMITED - TORONTO - CANADA 


GENERAL ENGINEERING DIVISION 


OGTRIC-  *KCES: MONTREAL + WINNIPEG « CALGARY « VANCOUVER 


HEATING AND POWER PUMPS 
AM TURBINES MINING EQUIPMENT 


HNL 
PRESSURE VESSELS 


NEW BANK OF MONTREAL - TORONTO 


Architects: Chapman, Oxley and Facey, 
Marani & Morris 
Consulting Engigeer - Dr. Karel Rybka 


CANADA 


aud 
FOR ALL BASIC INDUSTRY 


PAPER-MAKING MACHINERY 
GLASS LINED TANKS 





Mining Company's 


Secretary 
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LONDON CALLING—By Adelphi 


Churchill In Fine Fettle Has Socialists 


Backed Into Corner, Held To The House 


LONDON—There’ was much |see the hustings aflame again, 
political excitement this weekjand if Churchill has his way it 
when Churchill arranged to chal-| will be June. 
lenge the ‘Government on two! In a few hours Parliament will 


 |ma_or divisions. With the shrewd- | pe debating Anglo-Canadian trade 


* |mess of a great tactician he made} 


KENNETH M. OSTRANDER 


Vice-President of the well known chain 
of J@wellery Stores, Ostranders Limited; 
President of Ostranders Holding Com- 
pany= limited, who has been elected 
Secretary of ALWYN PORCUPINE MINES 
LIMITED. K 
Fe emeeeennrneeeneensanonee minacenmarearsrercmmonnctaneaarm nt 


UNSPOILED 


AMS 4G 
YOURS TO PROTECT 


The REDSTART is one of the 
most brilliant warblers. A black 
ond orange pattern makes 
him a most delightful sight as 


and on your behalf I shall attend 
a speech two days before the vote! and report to you not only what 


when he. mentioned the word|is said but what is left unsaid. 


“coalition.” At this the nine Lib-| Harold Wilson, President of the 
erals looked up with a new hope| Board of Trade, will be in charge 
next time, if they fight as an in-| tion from the Toriec that when ie 
dependent party, their days are| visited Canada last year he did 
Ove:. {not prove as popular as the 

Following Churchill’s speech; Prince of Wales or the late Sir 
the Liberals went into a huddle| Wilfrid Laurier. 
and after three hours managed to} 
come to a’ unanimous decision— | i f 
|they would follow Churchill into| Don’t Mention April 
ithe Lobby. In England Today 

The Whips counted their casu-| Don’t mention the word April 
alties and tried to estimate their|tg any Britisher for some time. 
| over-all strength. It was rumored|People who went on an early 
|that Ernie Bevin had offered to| holiday to the South of France or 
come from hospital, and it is cer-| Italy have been coming back half- 
jtainly true that Tory Quintin) drowned, half-frozen refugees 
| Hogg, who is suffering from con- | and when they got here they 
cussion, offered tr come on 4@|found trains getting lost in the 
| stretcher, but they were both ex- | snow and a winter gale. 
cused. | 

An hour before the Divisions! At Deal on the coast the Ing- 
the Socialist. pe oe &@Ve | lish Golf Championship was played, 
aa aoe ta eae estl- | this event being confined to Eng- 


vote | en ane 
}would be 304. with 


* * * 


ish in itishers 
Simultaneously |" men—not Britishers 


. |scratch handicaps or better. One 
Tory vote would ao 299 Both | k2°w did a qualifyin, round of} 
. ‘ eq row " 
etimaten proved. absolutely a-| yen tne? went out fr the 

ee cca ares ae es bility was about 10 yards, and no 

P Pping. fone could find the ball on the 
js * am <a Two Divisions | snow-covered fairway. 
ne totais were: j 

Socialists 304 | 
Conservatives and Liberals 299 
* . 
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Fortunately the weather eased | 
up for the running of the first} 
|classic of the season, the Two! 
Churchill was in great fettle.| Thousand Guineas, which is the | 
Against the advice of som? of his| three-year-olds’ preliminary for | 
more cautious coileagues he has|the Derby. The American horse, | 
decided to carry the war to the| Prince Simon, just failed by a| 
Socialists without giving them | stride to win and is now a | 
any respite, Harassed ministers 
can be seen at any hour backing 
Tories into a corner and trying to 
arrange a “pair.” No one knows 


hot favorite for the Derby which 
is a half mile longer than the 
Guineas. In this week’s race the 
Aga Khan’s “Palestine” won and 
was escorted fo the paddock by 
Prince Aly Khan in a_ wheel 
chair, being the sequel to. severe 
skiing accident. There was more 
enthusiasm for the horse than the 
Prince, for the marital. affairs of 
the young man have grown a lit- 


tle tedious. 
* 


The announcement that Princess 
Elizabeth had canceled al] future 
engagements did not take the na- 
tion by surprise. Naturally every- 
one is hoping that this time it 
will be a girl. The newspapers 
continue to speculate on Princess 
Margaret’s boy friends, but so far 
the young lady has not shown 
any marke” preference. 

7 


¥ * 


“Jim” Armstrong, who is head 
of Ontario House in London, gave 
a big cocktail party for the Lieut. 
Governor and Mrs, Lawson at the 
Dorchester. I noticed Lord Wool- 
ton there among the Anglo-Cana- 
dians and there were at least a 
dozen M.P.’s. Mr. Lawson has 
had a good press in London and, 
I think, a good time. 

Major Armstrong still remains 
the best-looking emissary that 
any Dominion has sent to Lon- 
don. I hope my recording of this 
basic fact will not displease him. 


The Canada Club, with Sir 
Walter Peacock in the chair, is to 
have Foreign Minister 


Not only 
but their British guests are hop- 
ing that he will speak fearlessly 
on this occasion ar. not be too 
discreet. Foreign affairs ure just 
as much a Commonwe:ith affair 
as commercial affairs. 


settee accent coracenens| WIT This Move By U. S. 


|away from the House. Naturally | 
lit is harder on t..e Socialists than | 
{the Tories, for it is the Socialists | 
|who are in the saddle and you 


_Lester/ maining in the treasury would| Pears therefore to be mainly on 
Pearson as its guest this year. | 


the Anglo-Canadians | issued. 





|R. Brown informed shareholders 


|hasn’t been decided, but it was 


$0% Homes 
Get Electric 
Power Here 


Total of 86% of Canadian 
households are now served with 
electricity, with biggest advances 
in new housing and in rural areas. 

The estimate is based on a’ sta- 
tistical sample taken *y the} 
Dominion Bureau. of Statistics for 
October, 1949. 


Out of 3.5 million households | 
in Canada, 3 million have elec- | 
tricity, the survey calculates. A 
remainder of 502,000 households 
| still are only a potential market 
| for power. 

The biggest number of homes | 
to be electrified are in farm areas, 
A total of 364,000 out of 725,000 
farm households, or 50% are still 
not electrified. In small urban 
centres only 23,000 homes or 3% 
of households in these centres are 
not yet electrified, according to 
the estimate. 

Other nonfarm homes outside 
metropolitan areas account for 


Upper Canada 
109,000 non-electrified house- 


To Raise Funds holds, however. These are 21% of 


“ i | their class, 
Expand Mill From at} Canada’s metropolitan centres 


Least 400 to 900 Tons | 2re 100° electrified 


5 the survey. 
Daily This figure represents almost 
Additional working capital is | ° change from the picture in the 
to be raised by Upper Canada| 1941 census, The census is not 
Mines for its program of mine | entirely comparable, because it 
and mine expansion, President R.| Counted occupied dwellings and 
. use of electric lights. But it 
at the company’s annual meeting. | Showed 99.4% of occupied dwel- 
Form of the new financing lings in cities over. 30,000 popula- 

| tion had electric lights. 


Advance in electrification ap- 


ROBERT C. MORGAN 


has been appointed secretary 
and a director, Tandy Adver- 
tising Agency Ltd., Toronto. 





, according to 


indicate that 225,173 shares re-| 


likely be sold. No bonds will be | the agricultural and small urban 

% ;centre front, aside from, of 
course, new housing in metropol- 
d aa i ae jitan centres. In 1941 69.1% of 
“ape installation of a new| 276 million total occupied dwel- 
tte wail Plans as being devel- | lings had electric lights. In farnt 


; |areas only 20.2% had electric 
oped to expand capacity to 900) jights. sg nonteria areas 


tons daily, but Mr. Brown stated} -°.¢ acts 
ee ae cae .| 59.5% had electric lights. Urban 
that directors were uncertain aS | areas under 1.000 population had 
75% of dwellings with electric 


to whether that capacity would 
be sufficient to handle potential | lights, but all other urban tlasses 
were over 90%. 


tonnage unfolding at the prop-| 
In the present electrification 


erty. Work was reported to have | 
zone where 1.5 million tons of ore| Picture, the survey shows, 48% 


has been 
tons daily 


Daily milling rate 


been relatively limited in “B”| 


of Newfoundland households are 
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MANUFACTURING OR DISTRIBUTING 
ESTABLISHED BUSINESS 


WANTED TO BUY! 


Preferably in Toronto or Central Ontario area. We have 
potential buyers interested in commercial and industrial 
situations involving approximately from $150,000 to 
$2,000,000. 


No Change in Present Management Contemplated 


Write or discuss this in confidence 
with our MR. E. M. MILLER. 


CHARTERED TRUST 


COMPANY 


34 KING ST. W., TORONTO WA. 7681 


TOP SALAM 


plus BONUS TO RETAIL 
SALES PROMOTION 
EXECUTIVE 


Excellent opportunity with long established 
and constantly growing organization! Client 
of this agency operating a national chain 
of women’s apparel shops requires the 
services of a firat flight retail sales promotion 
manager. 


Women’s apparel experience is desirable but 
not essential provided applicant has a long 
record of successful operation and is familiar 
with the retail picture throughout Canada. 


Generous salary plus bonus based on a per- 


| were indicated up to the turn of 


he darts in pursuit of flies and |the year. 


insects. Protect him—a beavu- 
fiful bird and a valuable one. 
Look for him in thick, second- 
growth saplings. 


YOURS TO ENJOY 


|can’t unhorse a rider who has not 
|mounted his steed. 

On the night of the two divi- 
jsions Churchill, although the di- 
ivisions had taken place in the 


Cut Customs Tangle? eee 
dise may be considered if made | jelectrified; 43% of Prince Ed- 


(Continued from page 1) : E " | ward Island’s; 86% of Nova Sco- 
the Canada-U. S. committee of | before the expiration of 90 days | Work ‘on the 1,000-ft, sublevel tia's; 80% of New Brunswick’s; 


- f ,125-ft. . 1s t eae ‘ : 
ithe Chambers of Commerce. after importation. | ind 1,125-ft. levels shows abou 194% of Quebec’s; 94% of On- 


aes | 800 tons of ore per vertical foot | tario’s: 71% of Manitoba's: 64% 

Covers Wide Field _(e) A definition for “compara- | in “B” ore body, but there is still | 7 nas . of W a me iT 

| afternoon, was-still at Westmin-]| Key matters covered in the| ive Value” is furnished which | great deal of work to do to get | berta's: “96% of British Chien 
|ster and in such high spirits that legislation, include: ’ 0 


centage of sales and profits will combine to 
produce a large annual income for the right 
man. Reply, in full confidence, giving de- 
tailed information regarding retail history, 
qualifications, etc. 


states that it is to be the equiva-|the over-all picture both as to| >)“ 
|his voice and laughter could be 


CARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 
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aster AODING - 
IGURING 1s yours 


and faster 
service, too — if 
you need it! 


HE INSTANT you see 

the Underwood Sund- 
strand in action (manual 
or electric), you readily 
understand why it turns 
out more adding-figuring 
work in less time. It’s 
equipped with the world’s 
gpeediest keyboard — only 
10 numeral keys—pioneer- 
ed by Underwood! 


They’re operated with 
the fingers of one hand, by 
the simplest. most accurate: 
of ALL systems — the 
famous “touch method”! 
There’s no tiring, distrac- 
ting headturning! Opera- 
tors keep eyes on their 
datasheets — work 


Underwood Limited - Head Office: Terente, Ontarie - Branches in all Canadien Cities 


+  Ceesiaed ala comael g | tent of “export value” ascertained | 
Y . | . Overhaul and redefinition of | 
idea of heaven would am place | Present U, S. formulas for valu- | 
aes Sait Be mat. ube ing merchandise imports and} 
where there | is an eterna: Scrap. | ssessing duties. (The present | 
Dee m “Foreign value” method is elim- 
Election By 1951 inated and definitions offered | 
| Certain is Belief 
No one believes now that the} tic.’”’) 


which are “commercially realis- 
next election will be postponed 
until 1951; June or October should 





Special requirements for 
marking imported goods as to} 
country of origin are eliminated. 

3. Undervaluation penalties are 
eliminated where the importer is 
not at fault, 


4. Admitted errors of VU. S. 
customs personnel may be cor- 
rected without resort to the 
courts. F 

5. Travellers effects such as 
automobiles, bicycles, boats, 
horses, etc., are recommended for 
free entry in the same way as 
wearing apparel, etc., rather than 
having to be cleared in bond as 
at present, 

6. Provision whereby non-resi- 
dents in transit through the U, S. 
may take up to $200 of goods 
without bonding and without pay- 
ment of duty. 


7. Chemicals and other special 
groups now assessed on the basis 
of American “selling price” as a 
protective measure are to be 
placed on the new uniform valua- 
tion basis proposed, 


This change is to be delayed 
until the Tariff Commission can 
prescribe higher rates of duty so 
as to maintain present levels of 
protection, (The chemical groups 
are included in the recent items 
for negotiation at Torquay so 
that presumably the new higher 
rates will be reviewed at that 
time.) 

8. New basis of taxes for dis- 
tilled spirits, cheese, etc., so as to 
equalize treatment of both domes- 
tic and imported products. 

9. Informal entries (not requir- 
ing certified invoices, etc.) to 
enter up*to a value of $250 instead 
of $100 as heretofore. 

10, New provisions to ease cur- 
honed conversion by substituting 
nternational Monetary Fund par 
values in place of antiquated 
gold standard procedures. 

New Basis of Valuation 

Probably the most important 
feature of the new proposals to 
most Canadian firms is the new 
basis of valuation which is sug- 
gested. 

Here’s the official outline of 
the changes: 

(a) Eliminate the use of ‘“‘for- 
eign value” and “American: sell- 
ing price” and make the “export 
value” the preferred method of 
valuation if it can be ascertained. 

(b) If neither “export value” 
nor “United States value” can be 
ascertained, appraisement is to 
-be made on “comparative value” 
before resort is had to “cost of 
production,” which term is to be 
changed to “constructed value”— 
a mere descriptive term. 

(d) In determining “United 
tates value, the actual commis- 
sions, profits, and other deduc- 
tions are to be used, not arbi- 
trarily limited amounts, 

(d) In determining ‘United 
States value” of new lines where 
there is no previously established 
trade, the earliest actual sales of 
the merchandise undergoing a 

praisement or similar merchan 


s-m-0-0-t-h-l-y, more re- 
laxed! Totals and _ sub- 
totals appear in red for 
quick, easy identification. 


Phone Underwood for a 
proof-demonstration, soon. 
If your adding-figuring 
work is really complex, ask 
to see the new Duplex 
(double register) model. 
It, too, will save you time 
and money aplenty! 


Here’s something else 
‘worth remembering. You 
don’t just buy an Under- 
wood Sundstrand, you also 
get the Dominion-wide ser- 
vice of Underwood—at all 
times, wherever you are! 


ADDING-FIGURING | 
MACHINES 


AD-1 


Dea Linea bs 


| addition for general 
profits, etc., are to be used, not | tures. 


tonnage and grade. Among pro- | Pa ” 


or estimated from sales or offers |posed projects are drilling for| 


of other merchandise which is | parallel structures to the north; 
|comparable in construction :and | drilling to cut “L” structure at|zinc over and above the gold con- 


| able values in silver, lead and 


use with the merchandise under- | depth; extension of No, 2 shaft|tent, Mr. Brown stated. Some of 
going appraisement, In the case | from 1,750- to 3,000-ft, depth to|the tests ran above $3 a ton, but 


prescribed percentages which 
may exceed the actual figures, 


Actual Sales May Be Used 


(f) The appraiser may use 
actual sales instead of offers in 
determining “export values” 
United States value or “compara- 
tive value.” 


(g) A definition of “freely sold 
or offered for sale” is provided for 
the first time. It will permit 
determination of values on the 
basis of sales or offers which are 
unrestricted except for restric- 
tions which are imposed by law, 
limit the resale price or territory, 
or else are trivial with respect to 
the value of the merchandise to 
the purchaser, 


(Under the present law, the 
price must be available to all 
purchasers, in disregard of the 
fact that commercial practice in 
many countries, including Can- 
ada and the United States, makes 
different and lower prices avail- 
able to wholesalers.) 

(h) The proposed bill provides 
definitions for the words “ordi- 
nary course of trade,” “purchas- 
ers at wholesale” and “such or 
similar merchandise.” 


(i) It also defines “usual whole- 
sale quantities” in such a man- 
ner as to mean the quantities in 
which the greatest aggregate 
quantity of the merchandise 
is sold, whereas under the 
present law,' the usual whole- 
sale quantity is the quantity in 
which the largest number of in- 
dividual transactions occur. 


(j) Purposes of these amend- 
ments resptcting valuation are 
described as being: (1) To elim- 
inate unnecessary expense and 
delay in the appraisement of 
merchandise and thus to achieve 
greater administrative efficiency; 
(2) To provide a system of cus- 
toms valuation which will be 
commercially realistic and equit- 
able and will not require arbi- 
trary and unreasonable additions 
to the ordinary value of some im- 
ported merchandise.” 


On Liquor Imports 


In explanation of the change 
respecting liquor imports, it is 
pointed out that present customs 
methods discriminate against im- 
ported spirits because domestic 
spirits are nearly always above 
“proof” (50% or more alcohol) 
at the time of tax payment and 
are taxed on the “proof gallon” 
basis. 


Imported beverage distilled 
spirits are generally under proof 
at the time of importation and are 
taxed on a straight volume basis 
(wine gallon basis, so-called). 
The net result is that in the case 
of below-proof importations the 
full distilled spirits tax is paid on 
a quantity of water which has 
been ysed to “cut” the spirits or 
reduce the percentage of alcohol. 

Under the provisions of the 
bill, all taxes and duties would 
be calculated in future on the 


proof gallon basis, 


j 


, of “constructed value” the actual | give additional levels for develop-|at present it is uncertain as to 
expenses, |ment of “B” and “L” ore struc-| whether the ore body will prove 


|sufficient lead-zinc content to 
Preliminary testing of “B” ore| warrant installation of concen- 
structure has indicated consider-| trating equipment, 
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Retail Sales Department 
HAROLD F. STANFIELD LIMITED 


Dominion Square Building, Montreal 
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A VERY PROFITABLE 


INVESTMENT 


for Thompson Products, 


Limited 


Thompson Products, Limited, St. Catha- 
rines, Ontario, makes precision products" 
and accessories in mass-production vol- 
ume, for three major markets: auto- 
motive original equipment, automotive 
replacement service, and aircraft manu- 
facture as well as the production of 
detachable rock bits for blast hole drilling 
for Canada’s mining industry. 


The plant of Thompson Products, Ltd. at 
St. Catharines was built in 1931 and several 
additions have been made since then. 
This expansion has been due to constantly 
climbing sales. Thompson Products 
business paper advertising appropriations 
have increased constantly, too, because 
T.P. recognizes the value of consistent, 
powerful campaigns in business papers 
as a major factor in their growth. 


J. C. WILSON, 
Vice - President in 
Charge of Sales, 
Thompson Products, 
Limited. 


Here is what Mr. Wilson says about Business 
Papers: 

“Continuous use of business paper advertising by this 
company has long been a major advertising policy. We 
have been able to cover our market satistactorily and 
consistently and feel that the appropriation necessary 


to do this, year after year, has been a very profitable 
investment.” 


The emblem that identifies \ business papers of character 


wy, 


Business NEWSPAPERS 
LNSTaYar Vile 
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Director 


Elected to the Board of Directors of 
ALWYN PORCUPINE MINES LIMITED. Mr. 
Kaplan is co partner of a well-known 
Toronto firm of Custom Brokers; Vice- 
President Dominion Chartered Customs 
House Brokers Association; Director, As- 
sociated Air Clearances Limited ond 
Manager of Toronto Centre agency office 
of The Crown Life Insurance Co. He also 
serves on the executive of many of To- 
ronto's leading benevolent and com- 
munity welfare associations. * 


RENT-A-CAR 
a 


FROM 


RENT-A-CAR 


COMPANY LIMITED 


Centrally located at 
916 YONGE STREET 


Just North of Davenport 
Phone Kingsdale 3189 
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MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


INFORMATION ON LISTED STOCKS 
FURNISHED ON REQUEST 


A85McGILLST, MONTREAL 


TELEPHONE 
UN 5371 
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SUNSHINE WATERLOO Co., Lta 
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LABOR ROUNDUP 


* 


Steleo Settlement May Pave the Way 
For Two-Year Peace in Steel Industry 


The foundation for at least twos 


years of industrial peace on 
wages and hours may have been 
laid in Hamilton this week when 
the Steel Co, of Canada and the 
pace-setting CIO  steelworkers 
settled 

Besides setting the pattern for 
1950, the agreement pretty well 
set it for 1951 as well; in etfect, 
the settlement was a two-year 
contract on wages, at least.* This 
confirms a trend toward wage 
stability, Two-year contracts have 
already been negotiated in the 
Nova Scotia coal mines and cther 
industries; it’s now an issue in 
the nation-wide building dispute. 

This year, Stelco workers will 
get a 40-hour week plus an 8c 
hourly raise. This won’t entirely 
compensate in take-home pay for 
the four-hour reduction in the 
work. There will be a slight pay 
cut but they will be working four 
hours less for what they get 

The new base rate will be $1.12 
against $1.04. 

Next April 1, when the 1950 
eontract expires, workers wi!l get 
a further raise of 5c under this 
week’s agreement, The implica- 
tion is that the steel union has 
agreed to settle in advance for 
1951. 

As expected, pension demands 
were dropped. Stelco has had a 
non-contributory pension scheme 
for 30 years. Benefits are as high 
if not higher than Ford’s recent 
$55 a month settlement. 

Now the big question is; what 
is the union going to do at Al- 
goma and Dominion Steel, the 
other two major units in the basic 
steel industry? 

Algoma doesn’t have a pension 
scheme at all. Does this mean the 
union is going to hold out for 
pensions similar to those at Stelco 
plus the 13c two-year wage pack- 
age? To maintain industry-wide 
wage uniformity, they will have 
to get the same wage concession. 
But can they get the same pen- 
sion plan too? 

At Dosco, the union predica- 
ment isn’t quite so acute, since 
Dosco has a pension scheme. 

Originally, the union demanded 
$100 a month pensions from all. 
The general feeling is that, if 
they can get Stelco wage settle- 
ment, the union won't press 
Algoma and Stelco too hard on 
pensions. The big push there may 
come when Ottawa makes up its 
mind on national old age 
pensions. 

. . s 

United Church 
Gives Warning 

Organized labor got an earful 
last week from a source which 
had previously given chiefly pats 
on the back: the Board of Evan- 
gelism and Social Service of the 
United Church went on record to 
call on “powerful and _ rich 
unions” to halt their’ drives .for 
higher wages and shorter hours. 

The surprise attack was con- 
tained in the report of Board 
Secretary, Dr. J. R. Mutchmor. 
It was prompted, declared Dr. 
Mutchmor, by the urgent need to 
do something to relieve the plight 
of Canada’s “new poor”’—mainly 
white-collar workers in the Jow 
income class. 

_ “To demand bigger wages and 
high pensions as the powerful 
and rich unions and railway 
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5 BRANCH OFFICES 


Agency Building, Edmonton, Alta. 4 
221 A-8th Ave., W., Calgary, Alta. 


McCalium-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 


OFFICE FURNITURE 


EQUIPMENT 

HIGHEST QUALITY CANADIAN MADE 
FOR 

EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
69 ADELAIDE ST. W., TORONTO 


MITCHELL HOUGHTON (ovebec) LTD. 
1012 MOUNTAIN ST., MONTREAL 


LAZARUS PHILLIPS 


has been elected a director, 
Montreal Trust Co. He is senior 
partner in the Montreal law 
firm of Phillips, Bloomfield, 
Vineberg and Goodman. 


brotherhoods are doing just 
makes it harder for the poor and 
especially the unorganized poor, 
to even exist,” Dr. Mutchmor 
stated. 
He also teed off on farm groups. 
He also went after industry. 
” * * 


Armco Steel 
Anniversary 


Last week in Guelph, Ont., and 
simultaneously in a score of spots 
in the United States, in South 
America, India, Australia, South 
Africa, employees of Armco Steel 
Corp. marked the birthday of the 
late George Matthew Verity, 
founder of Armco. 

The Guelph ceremony was 
typical. In the Royal Hotel gath- 
ered the total working force of 
Armco Drainage & Metal Prod- 
ucts, their wives, the eastern 
sales staff and branch managers 
from the West. Feature of the 
celebration was presentation to 
the Guelph Parks Commission 
of a combination slide, teeter- 
totter and swing for the chil- 
dren’s civic playground. 

Simultaneously, Armco 
ployees the world over 


try and community betterment. 


Born 1886, Armco’s founder 


died Nov. 6, 1942. In that span, 


he saw the steel mill he founded 


in 1900 grow into a world-wide 


enterprise giving employment to 


30,000 in 65 countries. 
” * * 


“Shabby Scheme” 


The Ontario Labor Relations 
Board requires that applications 
for certification must be accom- 
panied by evidence that members 


em- 
were 
observing Armco Founder’s Day 
with similar gestures of public 
spirit. For the main purpose of 
te anniversary is the perform- 
ance of some act of service to 
others in emulation of the Armco 
founder’s lifelong concern for 
sound human relations in indus- 


claimed by a union are in “good 
standing.” On this controversial 
point (unions argue it is what- 
ever they choose to make it) the 
Board ruled last August that 
good standing means payment of 
initiation fees or regular dues. 

In some plants, this set organ- 
izers back on their heels. It is a 
lot easier to sign up members if 
at first, there’s nothing to pay. 

The Labor Relations Board 
said this was the case at the Hahn 
Brass Co., New Hamburg, Ont., 
when an organizer for the CIO 
Steelworkers moved in a few 
months ago, 

The story of how he and an 
international representative of 
the union tried to get around it 
has been unfolded by the Ontario 
Board. 

The upshot: both were accused 
of trying to “obtain certification 
by fraud’; the steel union washed 
its hands of the affair; the inter- 
national representative was 
asked to resign; the local organ- 
izer found himself in hot water 
with the Kitchener local of which 
he is president. Any action 
against him would have to come 

|from his own local; the national 
office can only discipline men 
actually on its staff. 

In rejecting the application, the 
|Labor Board gave the details of 
|what it called a “shabby scheme 
to deceive the Board.” At the 
original hearing, the application 
was supported by duplicates of 
receipts and a ledger card in- 
dicating payment of $1 initiation 
fee. 

Company counsel put an em- 
ployee on the stand, He swore he 
| had not paid anything, hadn’t 
| been asked to pay, and had no 
knowledge of the receipt which 
showed he had paid $1, 


This led to further enquiry 
and a second hearing. At this, 
|both union officials testified but 


were “notably lacking in can- 
| dor,” says the Board. 


Shorn of its inconsistencies the 
Board added the organizer’s story 
was that he found Hahn em- 
ployees willing to sign applica- 
|won cards but unwilling to pay 
| the initiation fee. He decided to 
|pay the initiation fee himself. 
|The money ($81) was turned 
over .to the International repre- 
sentative and then returned. to 
the organizer to deposit in a 
private bank account. If the ap- 
plication for certification failed, 
he would get his money back. 
Either way, he didn’t stand to 
lose: if it clicked, the employees 
were prepared to pay up. 

“We do not believe that there 
was any payment or movement 
of money whatsoever,” declared 
the Board in its decision, “Nor 
are we able to discover any ac- 
iceptable explanation for the 
receipts and ledger cards , . . 
therefore, the only purpose which 
the organizer: and the interna- 
ional representative could have 
had was to mislead the, Board 
y - to obtain certification by 
fraud .,. the participants in such 
a shabby scheme... bring dis- 
credit upon themselves and do a 
disservice to the organization 
which they represent.” 
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COMPANY 


To assist readers in a 
Financial Post has a u 


REPORTS 


Ppraising and comparing company financial statements, The 
niform method of presenting corporation accounts. Variations 


trom the companies’ published reports are footnoted, 


BRITISH CANADIAN TRUST CO. 
Lethbridge, Alta. reparts a consoli- 
dated 1949 net profit of $22,281, 
against $16,415 in 1948. 

Liabilities to the public, etc., 
amounted to $928,830 ($808,764 in 
1948) and were secured chiefly by 
liquid assets of $926,751 ($791,763) 
and real estate of $146,141 ($151,268). 

Estates account totaled $2,507,654 
($2,398,782). 


Liabs. to public, etc.* 
Shareholders’ equity . 
*Secured by: 
Mortgages 
Rea! estate 
Fixed assets 28,492 
Liquid assetsé 926,751 
Total . 1,219,855 
4Includes bonds and stocks. 
Estates account 2,507,654 
Net profit 22,281 
Earned per Share .... $11.14 


1949 
$928,830 
291,025 


118,471 
146,141 


1948 
$808,764 
278,956 


116,127 
151,268 
28,562 
791,763 
1,087,720 


2,398,782 
16,415 
$8.21 
5.00 5.00 


GENERAL PRODUCTS MFG. 
CORP., London, Ont., consolidates 
its own figures for 1949 and those of 
subsidiaries for the year ended Nov. 
30, 1949. Consolidated net profit, on 
this basis, amounts to $688,224. This 
is the first year that the consolidated 
figures have been shown and Presi. 
dent A. S. Thompson hopes that 
steps will be taken in 1950 to end 
all fiscal years on Dec. 31. 

Over-all sales and earnings in 1949 
were at record highs, the only divi- 
sion not contributing to the higher 
earnings being Supersilk Hosiery 
Mills, which suffered from increased 
labor costs. ; 

Well over $2 million has been 
reinvested in capital expenditures 


ARE YOU INTERESTED IN: — 


@ BRITISH COLUMBIA? 


@ REPRESENTATION THROUGH A HOUSE WITH 30 YEARS 
EXPERIENCE IN THE FIELD? 


@ DETAILED AND COMPLETE COVERAGE OF ALL B.C. BY SIX 
EXPERIENCED SALESMEN? 


@ SELLING IN B.C. ON COMMISSION? 
@ SELLING IN B.@ THROUGH FINANCIALLY RESPONSIBLE 


JOBBER? 


@ SELLING IN B.C. ON CONSIGNMENT? 
REPLY TO BOX NO. 167, THE FINANCIAL POST, TORONTO 


since 1943, thus completing much 
of the current program. Further ex- 
penditures will be required, it is 
stated. 


Langmuir Paints is constructing 
a large addition to provide further 
stockroom and shipping facilities; 
Standard Tube Co. has a building 
under construction to increase plant 
area to 160,000 sq. ft.; Supersilk 
Hosiery Mills finished a new dye- 
house in 1949 and is replacing older 
type knitting machines with ultra- 
modern types. A new industry—the 
manufacture of molded . plywood— 
was established at Mac Craft Indus- 
tries in 1949. 


INCOME ACCOUNT 

Years Ended Dec. 31: #1949 
Net earnings $1,169,371 
Less: Taxes 481,147 
Net previt .......cccee 688,224 317,638 
Less: Pref. divds. .:.. 29,122 19,897 

Com, divds. ........ 150,334 75,000 
Surplus fer year 508,768 222,741 

sConsolidated, including subsids. ac- 
counts for year ended Nov. 30, 1949. 
Earnings per Share and Dividend Record: 


1948 
$457,638 
140,000 


00 Capital stock 


Paid 1, 
*Payable Jan. 16, 1950. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 21949 
$453,970 

16,011 

999,228 
1,218,637 
2,687,846 

75,869 

14,488 
2,920,308 
5,698,511 

696,701 
1,729,656 


BOCES FOR. 5 oon occ ccees 
Inventories 

Total curr. assets .. 
Prep. exp., etc.§ ...... 
Investments 
Fixed assets ......008 

Total assets 

Total curr. liab. .... 
Depreciation res. .... 
Cont. & bd. debt res. . 
Capital stock 
Surplus .. 


40,843 
563,488 
1,343,989 
2,825,685 
268,253 
804,100 
138,875 132,986 
412,300 415,300 
2,720,979 1,205,046 
$Incl. in curr, assets in co’s report. 
sConsolidated balance sheet including 
accounts of subsids. at Nov. 30, 1949. 
Working capital 1,991,145 609,112 


DOMINION WOOLLENS & 
WORSTEDS LTD. shows a 1949 net 
profit of $169,268, off sharply from 
1948's $312,822. Sales and produc- 
tion were down 14%, 

Chairman J. W. Hobbs states that 
business in 1949 was dominated by 
wool prices, whick experienced 
wide fluctuations. Stocks of cloth 
of the usual conservative merchan- 
dise, from which the greater part 
of clothing is made, were neavy 
and customers tried to reduce in- 
ventories to a minimum. New pur- 
; chases were confined to style mer- 
chandise sold in smaller volume. 

As new lines had to be styled 
and new markets found for them, 
operating costs were increased. Sub- 
stantial price reductions were made, 
due both to the fluctuating raw 
wool market and competition from 
imported cloths, the landed cost of 
which was reduced following de- 
valuation. 

To cover the losses suffered, in- 
ventory reserve was drawn on 
heavily. 

Mr, Hobbs reports that the cur- 
rent volume of business is reason- 


y 


CHARLES FISHER 


has been appointed a director, 
Plate & Structural Steel Sales 
Ltd., Toronto. 


Will Speed Up 
Cycle Change 


Across Ontario 


The program of changing On- 
tario’s 25-cycle electricity dis- 
tricts to 60-cycle power using 
equipment will be speeded up 
and expanded in several direc- 
tions in the next two months, 

Nearly 50% more hydro con- 
sumers will have their equipment 
switched to 60-cycles this May 


than last in Area A, immediately | 
Speed up was|: 


east of Toronto. 
announced by Ontario Hydro 
Electric Power Commission Chair- 
man Robert H. Saunders, 
month a total of 5,001 customers 
of all classes will have electrical 
equipment changed over from 25- 
cycles in the district, which ex- 
tends as far north as Sutton, to 
slightly west of Bolton, east to 
Stouffville and south to Lake On- 
tario to Scarborough Township. 
(Scarborough Township has al- 
ready keen standardized.) 


An average of 312 consumers 
will be changed over each work- 
ing day, it’s estimated. This is on 
the basis of an average of 16 “cut- 
overs” a month. Of the consum- 
ers scheduled for standardization 
ir. May in Area A, 4,968 are do- 
mestic and commercial, 33 are in- 
dustrial. 


Work in Area B will also be ac- 
celerated this month. This zone 
extends from Courtwright, Sar- 
nia and Point Edward on the St. 
Clair River in the west to slightly 
beyond Thedford, Arkona and 
Watford on the east and from 
just south of Oil Springs and Al- 
vinston to Lake Huron on the 
North. Here 1,641 customers will 
change over in May as against 
1,532 in May of last year. Of this 
year’s total, 1,613 are domestic 
and commercial, 28 are industrial 
customers, 


First “cutovers” or changing 
over of power supply will begin 
in area C in June. This area ex- 
tends north to Lake Huron and 


Zurich and Hensall municipali- | 


ties, as far east as Tho.ndale and 
Thamesford, south beyond Mount 
Brydes and Lambeth, and west of 
Strathroy. In June 1,422 consum- 
ers in all classes are scheduled 
for changeover. 


ably satisfactory but margin of pro- 
fit is subnormal. Every possible eco- 
nomy not prejudicing capacity to 
produce in volume is being effected. 
INCOME ACCOUNT 

Years Ended Dec. 31: 1949 1948 
Sales $8,549,254 $9,710,350 
Net earnings ...+e.... %373,284 1,315,539 
Less: Deprec. .rcccese 80,000 168,200 
Debt interest ...... 73,327 75,601 
Income tax .... @155,879 418,750 
Inventory res. #540,000 340,166 
Net profit 169,268 312,822 
Less: Com. divds. .... 147,108 139,744 
Surplus for year 22,160 173,078 

*Loss. Credit. 
Times Bond Interest Earned: 
Before deprec. ..... ° 17.40 
After deprec. eine 15.18 
Earnings per Share and Dividend Record: 
Com.: Earned $1.15 $2.12 
Paidt 1.00 0.95 
tIncl. 25c paid in following year. 

CONDENSED BALANCE SHEET 
As at Dec. 31: 194 1948 
$47,032 
887,896 
4,308,550 
5,243,478 
32,245 
72,778 
37,372 
2,159,510 
2 7,545,383 
1,162,000 
1,742,217 
2,904,217 
1,574,100 
1,110,000 
917,548 
Earned surplus 1,039,518 
*Atter depr. of ..... 2,601,581 

§Included in curr. assets in co’s report. 
Working capital 1,707,777 2,339,261 


INVESTMENT FOUNDATION 
LTD. net profit of $139,168 for the 
year ended March 31, 1950, was up 
6.6% from the previous year. Presi- 
dent A. S. Fraser reports that “in- 
come on the company’s investments 
showed a satisfactory increase, with 
expenses moderately higher.” 


Market value of securities at 
March 31, 1950, was $2,370,210, or 
$3,518 higher than book value after 
taking account of the investment 
reserve. After deducting preferred 
shares at par, liquidating value of 
the common was $17.48, against 
$14.32 the previous year. 

The company has elected to be 
taxed for the year ended March 31, 
1950, and subsequent years, until 
further notice; shareholders resident 
in Canada are therefore eligible 
for the 10% tax credit. They are 
also entitled to deduct a 10% de- 
pletion allowance. 

INCOME ACCOUNT 

Years Ended Mar. 31: 5 
Revenue 

Less: Gen. exps., tax., 

etc. 
Inc. tax res. .. 

Net profit jase 

Less: Pref. divds. .... 

Com. divds. ........ / 
Surplus for year ..... 27,352 23,265 
Earnings per Share and Dividend Record: 

Pref.: Earned $6.07 $5 


Inventories 
Total curr. assets ., 
Prep. exp.§ 
Invest. in subs. .....+« . 
Misc. assets .... 
Fixed assets* 
Total assets 
Bank loan 
Other curr. liab. ...+. 
Total curr. liab. .... 
Funded debt 
Inventory res. .....++ . 


1949 
$152,175 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1950 1949 


170,665 


Surplus .... J 
2,370,210 


aMarket value ... 


This | : 
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Stenographers 
Score As Top 
Credit Risks 


In granting credit, whom 
should you be most ready to 
trust? 


A survey of occupational 
groups as credit risks answers the 
question in favor of stenos. It 
rates office employees first in a 
collection of 34 different callings. 


The survey, by the National 
Retail Credit Association, was 
presented to the Ontario Associ- 
ation of Radio and Appliance 
Dealers’ convention and reported 
by Hardware & Metal (Maclean- 
Hunter). Credit bureaus should 
be consulted on merits of indi- 
vidual applications, it stresses. 


Here are ‘the ratings the sur- 
vey assigns occupations, using 
100% as a perfect record: 


. Office employees 

. Retail grocers 

. Chain store managers 
. Other retailers 

. School teachers 

. Railroad trainmen 

. Railroad shopmen 

. Retail salespeople . 

. Dentists 

. Doctors 

. ‘Nurses 

. Farmers (owners) 

. Factory Workers ...eeseecceeesees 
. Traveling salesmen 

5. Service station employees 
3, Factory workers (women) 
. Lawyers 

. Auto mechanics 

9. Janitors 

. Farmers (tenants) 

. Brick masons ......... eee 
. Firemen and policemen 

. Railroad trackmen 

. Coai miners 

5. College students .... 

. Domestic servants .. ee 
» CRPPONIEES . oo ccccccvecccceccccsose 
. Hotel employees 

. Auto salesmen . 

. Common laborers 

. Restaurant employees ... 
. Barbers 

. Truck and bus drivers ...seseeee 
34. Painters and decorators .....++s++ 
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Ameriean Can 


To Build Plant 


Construction of a new Ameri- 
can Can Co. manufacturing plant 
at Chatham is to begin within a 
few weeks. Plant, which may cost 
more than $5 millions, is to have 
annual capacity of 300 million 


cans. Aim is to provide “on the| 


spot” supply for southern On- 
tario’s expanding vegetable belt. 


The plant should employ 125 
persons when production begins 
in January, 1951. Floor area will 
be 185,000 sq. ft. Latest design 
high speed automatic machinery 
will be used, company officials 
say, to make food cans exclusive- 
ly. 

It will be the sixth container 
manufacturing operation of the 
firm in Canada. American Can 
has a machine shop at Niagara 
Falls, other plants at Simcoe, 
Vancouver, Montreal, Charlotte- 
town, Hamilton. 


Provision will be made for 
possible expansion later. Giffels 
& Vallett of Canada Ltd.. of 
Windsor are in charge of building 
plans. 


Toronto Branch Elects 


Secretaries’ Officers 

At the annual meeting of The 
Chartered Institute of Secretaries, 
Canadian (Torofto) Branch, recent- 
ly the following officers were elect- 
ed; president, Dr. H. J. Cody; hon- 
orary vice-presidents, L. V. Sutton, 
Dr. W. J. Dunlop, Dr. S. E. Smith; 
chairman, C. O. Biggs, assistant 
secretary, Massey-Harris Co.; vice- 
chairman, F. E. K. Udell, manager, 
Barclays Bank (Canada); treasurer, 
J. Seully, office manager, A. Stein 
& Co.; secretary, C. B. Bell, charter. 
ed secretary. R. W. Newth, secre- 
tary-treasurer, Canada Printing Ink 
Co., was elected auditor. W. P. Ger- 
ald, S. J. Gadsby, G. A. Leonard 
and C. E. Whitten were elected to 
the council for three year terms. 


CITY OF CALGARY SCHOOL 
BOARD new issue of $157,500 3%4% 
serial debentures die May 1, 1951 
to 1965 have been sold to a syn- 
dicate headed by Cochran, Murray 
& Co.*and including Fairclough & 
Co., Tanner & Co. and the Imperial 
Bank of Canada, The price was 
$100.514. 
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-Canada’s Premier Investment Security 


There is no type of investment 
available in this country which, 
from the standpoint of security 
of principal, attractive interest 
yield and:ready marketability, 
can compare with— | 


Government of Canada Bonds 


We would welcome the opportunity of 
handling your order. 


DomINion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON.ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 


willl 


eet 


ut 


| 
tt 


Announcement 


We have pleasure in announcing that we have 
opened a branch office at the comer of 


Clarence & Wellington Streets 
Kingston 


Full facilities have been installed for the conduct 
of a complete Investment Service, including direct 
wire connections with the Company's Wire System. 


Mr. John A. Cunningham, our representative in 
Kingston for the = five years, has been ap- 
pointed Manager of the ‘Branch. 


We are also pleased to announce that Mr. A. C 
Edward, with long experience in the fields of 
banking and investment, is now associated with us. 


Member 
Investment 
Dealers’ 
Association 


of Canada We cordially invite you to visit our offices. 


Gairdner.& Gompany Limitéd 
Clarence & Wellington Streets, Kingston 
Telephone 9455 


Gairdner, Son & Company 


Member: 
The Toronto Stock Exchange Montreal Stock Exchange 
Montreal Curb Market 
Orders executed on all Stock Exchanges—Private Wire System 


Clarence & Wellington Streets, Kingston. 
Telephone 9455 


Toronto Montreal Quebec City Kitchener Hamilton 


PERMANENT ADVERTISING 


PREMIUMS 
SOUVENIRS 
GIVE AWAY 


DOOR OPENER 
Manufactured by 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE QUEBEC 


pleased to announce the election of 


MR. DONALD I. McLEOD 
to the office of 


Chairman of the Board of Directors 


and of 


MR. W. EWART YOUNG 
to the office of President. 


We are also pleased to announce 


the election of 
MR. JOHN S. DINNICK 
to the Board of Directors. 


McLeop. Younc, Weir & COMPANY 


TORONTO 


HAMILTON 


INVESTMENT DEALERS 


MONTREAL 


OTTAWA LONDON WINNIPEG. NEW YORE 
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THE WEER’S QUOTATIONS 


Quotations here fisted are the officiai stock exchange prices for listed stocks tncluding curb market 
quetations, Fer unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
eannot accept any responsibilty for these quotations 
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APR. MAR. FEB. JAN. Year Age 
Winnipeg, Calgary and|_ 
1... Martin MeN. 3,000 [07$ 07} .06  .07$| Country store sales'(3) ........s 
7. 0.75 2.01 4,8 Melntyre.. 

Range {DivApr28 Last Week end. 1956 R’te Y'ld Sales Apr. — Apr. 28 Rite Y'ld Sales Apr. | Apr. 28 Melelian C. $9,100 11.11.08 09 | FINANCE 
21 
31 ‘ .. |West Grocers.. Mining Corp. — 12.75 
19} 1741.20 : one NEWSPRINT CAPACITY 
1.3 
244 22 1.50 63, Do. $1.50 pf. } 10100 233 24 23% 234 | 11 110 5.50 5.0 Do. 20111 111 1104 110) Weston, George 26 Mylamaque 27,000. .10 
1.15 ° “as i 
8 : se as . ' “yo,| rons (D.B.S.) (1) 
13 7 0.50 Acme Glove...) 25, 10 9 CS 20 1741.00 5.3Gen. St 1; Do. pref. ...| ‘ vps: epee we 25,499 ‘ é ; 
33 5 7 Ti 16 | 95 83 ar 5 55 86 ! 
133; . ... Algoma Steel .. 4701 174 174 85 71.00 Goodyear Tires 55 86 Winnipeg Elec. | ‘ : ; ve oN Bie.. 70610 88 
‘ saeth ae : 5.0 
19 144 1.00 15 Gt. Lake 713% } § B 
64, .. ...\Amal. Electric 425, 6) 6} eee) Cie ee 3 Newlund.. 606,005 '78 
#1.25 Gt. West Coal 45 21 203 1.60 10.8 Wool Combing. N. Marlon. $000. 2B industries (8) 
14401.00 .. Ang. Nfld, ....) 2080 16 16 : 
hati ages 90 4.50 4.65 4.65 4.65 2721.50 5.3, Do. 6% pref. 29 28) 28) 28) | .05) 103 ..... 1... Newnorth... 3,000 04 
iu i 13; 13 .50 3.8 Guarant s q i 
244/1.20-+-1.20 Asbestos .. ..| 10587 27 294 : Maren Trust ; . Invéntories (1947=100) ....... se 

N. Thurbois 48,500.15 
50 +%.124 m. . ¢After stock split. ePaid in 1949. 
7he.73 ....Atlas Steels ...{ 5375 83 98 a)\Mam. Bridge . 

—ooooooooooooaananananananaeaEaeEeEoEoEooooooEEEEeEeEeEeESESESEeEeEeEeEeeeeeee 

4 - H 5 & Nipissing. 3,510 1.10 
j < #).00 aves > : 375 i 
31.40 10.0 Auto Fabric B 30' 32 4 oie myer wee! 

oe i f 2: ¢ 13 099 ASS 
414 383/1.40++.30Bk, N. Scotia..| 670 40) 403 40 Holt Renfrew p Normetal.. 17,171 eCarloadings ‘week Apr. 22) ..... 1.9 3.8 1.0 2155 

4 7 rev. (Maz 32 30 3,17 5,558 

%. 630 “c.., Ba «Bi ... 5; 7 63 64 Humberstone S Range 1950 = Div = 28 Last North Den. 2,000 eC.P.R. gross rev. (Mar.) * 230 30,891 83 $5,558 
} } ie 2 : 2 tecn 0 
Ted : . : ‘ 7 “09h 1064 » seve NOrthland.. 43,000 : O84 
19} 18.87) 1.00 5.2Beaver Lum A) 5019. 12h 19. as 19.25 19,2! ok Do. ‘B 4 7: | High Low $8 a 21s High weet 


Vapi atm ‘anieas ae. aa ~ 
; BUSINESS “BAROMETFERS 
| High Low $ % 5 mh Yow Oe 
“icing peinitite 
08 089 ..... see. Maralgo... $500 06% 064 .05 | MERCHANDISING 
Vancouver . 13 soos Marcus Gold22,940  . 21 22 ‘S -20 |: aDept. store sales (3) .......00.05 —2 a) 
7} 034 
720 63.25 63.50 62.75 62.75 Retail store sales (3) .....se+e00 
manne enact : 5 Wholesale sales index (1) ....... 
WEEK ENDING APRIL 28 Range DivApr28 Last Week end, Range DivApr28 Last Week end, ‘ ; ~ vere MeRL.. 6000 .87 a 1. Oe 
5 . , ‘ : 5 : , , “ f H L Cl'se - sere MeMarmac 500 .09f .09f .09$  .094 Dividend payment index (1) 
1950. Rte Y'ld Sales Apr. Apr. 28 High Low, $ ‘ Company H L Cl'se | High Low $ Company ! Mew, 987 - ; : y t 
High Low $ % Company am oh Cres tS. ipnnesiiinmeeans sat“ bs leWatters. 13,700.12. 134 Money supply (mililions $) 
+ 75 j ; ate BB4 v..ce  ceee Moneta 1,985 39 
2Gatineau Pwr..| 1475 19) 19) 19 194 A 5.9 Do, ‘A) .... 4 } . 
294 214 2.00 Abitibi ... ...| 13228) 28 28 26% 1094 105 5.00 6 Do. pref. | 100 1094 108 108 108 br Do. pref. ...| | Mosher L.L. 47,300.40 Production ratio (7) 
254 223 1.00 Acadia Atl, A 1065, 24 «24 232 #232 | 3.00 2.25 Gen Bakeries 1850 2.90 2.90 2.85 2.85 c 44 Do, 4i% pret.| 1014 1014 _— Mie 2,100.88 | RAILWAY FREIGHT LOADINGS 
105 10035.00 4 Do. 5% pref. 30 1024 1034 3h 34 293.1.00  2.9Gen. Prod. A 115, 334 34 : Willson Stat. .. 11h 11) egus ete 1. 64 ihe 
74 Wares 290 19} 194 . Cars: (D.B.B.) (2) .ccccvccevccese 
i sce 9 106 100 500 4. ; 5.9 Wilsiis 39:08 " TI New Bidi'e. 2000 105 
iM 81.60 66Agnew Surp... 275, 84 ¢ 00 48 Do. pref, ... eo oe "\Windsor Hotel. ‘ N. Calumet 26,950 1.16 COST OF LIVING 
27 26 1.00 3.7 Alum of Can p 575 264 263 263 26 535 52 2.00 3.8 Do. pref. ... 135 524 52) + arcs , “as : DBS 
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‘ . : “10... is. Deealta.... 16,000 McCabe Grain A . Taku . ss. ene : AS 
Do. pref. | 6 ... Rolland Pap. .. ; 7 oak Siar wane _ ae ‘ ; . ‘ . : ~ Taylor 8B. ......... 
Consumers Gas}. 7 e 27 1.00 3.6 Royal Bank 4 e SO OSU ord oa" eke ee 0 ¥ ; ‘ + a Del Rio.... 77,850 De. B y 
: J SUEE Seek oun “w : Toburn Gold ..... a6 aa 49 
Corr, P. Box ..| 150, Russell Indust. 5 i 4 . Te cate = ... 1,500 Hast Ledue 11,500 Mid. Pac. Gr. Towa wr OS 0 
Cosmos Imp. .. 500 4.1 Saguenay Pr. . : - a ; ow .. » 28,835 Federated P. 33,421 Mod, Tool cae a ; 09 
| ‘ 4 4 : j 25 : 3.3 125 6.6 Foothills... 1,344 Mont. Is. Pr. . pores: sae | Vamanda '48 .. soe A 7 
Cres, Cream pf 4.8 Do. Ist ‘pref. 5! 2 a4. oes 3.. 13,500 : ‘ : . ; 5 iV : : ‘ 10) 
Crews cork -.| 38 : i 4.5 Do. 2nd pref.| 7 i... Gwillim L:. 6,000  .06 ‘ 064. :- sere Freehold... Mont. Refrig. & S. .75 -* | Wenn ‘ jl 
+ 6: | ; igor hee Winchester . sc elma ad . 07 
Crow’s N. Coal) 5 5 5 96 , 83 oy a: a 9 k 3.80 -++» Hallnor. Do. pref. B 47.00 " 
.\David & Fre Al 60 33 


| : BO se *., Cons. H’y.. 6.700 162 164 [60 61 | 7.08 § Lilt Ventures... Hendershot Pap. Celta Devel. .....+ «.. 04 
..'Can Ingersoll R 103.60 5.1 Do. pref. ... ‘2 é 7 i 
Cortes 25,000 : : Vielomes. ... Cryderman .... 
Do, pref. <> ae é J ‘ s 
, * Fontana “45 
1245 174 174 +168 16] Croinor.... 5,700 West. Ashiey66,375 Ho. De La Salle .. 
151 
$ ’ : , . ’ ee as . | Golconda 
12086 .20 .28 .12 .15 .60+7+.40 Niag. W. Weav. if 5 ; sted .. 3,700 1, ot j OR}. sees Wiltsey C., 23,500 Imp. Varnish 1.00 
: ~ Se Ee Grull Wihksne 
6.0 Can, Silk ..... 550, 25 . Oakville Wood.) ‘ ‘ 8 Ye 23. .... Discovery . 118,200 Wright-Har. 7,87 | Inter’c. Coal 
; z ive a0 tA Island Mc t = 07 : AN 
C, Wallpaper B) — 400! 13) 13) 134 134 5ij @ Orange Crush 1 . BR cee nee ae . . . ‘ 300 Yale Lead. 238,393 Int. Mill. pref. om “ade ce eal ateske 10. 1.15 
. : Kooten 
C. Wire Box A f 5 5 25 1384.30 ... Paul S.S. East Amph. Int. Paints pref. 
5 95 ‘ 3 1 7.0 ; 7 pref. 3 : N. Beouvre .....e. wee 034 041 
116 113 (7.00 6.1 Do. pref. ... 195/115 1154 115 115) 53 a2 +01.55|Powell River. 5345 , 36h... see Elder es 24 . 
: 15is 55 -* : , r 
Alta P, Cons.23,140 .! 3 ; 3 Do. pref Packsack .....-,.+. 02 «OL 
14) 102 0.25 Chatco Steel .:{ 375 133 133 13) 131 | 942 5313.00 Do. 3nd pref ‘ 
‘ : ie ME ses tes a ¢ y r s ‘ ee co cbee: aa . 6,950 Legare pref. ..... .. | itt. G. viaee 6 .05  .06 
...(Chem Research 3500 92 90 84 .85 99 }4.00 Do. pref. ... ; se 
; > Empire. | Lindsay. C. W. Privateer seca 13 
:..| Do, pref. 10| 36 34 34 34 464 3.50 Do. pref. ...| 
: : Bis ; ae , & 05 ? i “0 Mi SE ie ened Calnorth | London Can. Iny. * Red Crest ++ 05 . 05 
8.1 Cocksnutt Plow iia! 181 iti 161 173 94 604.10 Quinte Milk A i 9% 9 oe ; 
. Sh; SARs can. ahh n ; : : . 36 oe ++ Coastal... 138,296 Rice Leake ... 
‘icons. Bikeries: 280 9 8 83 5 618 -+-\Reitman’s .. ..| 23° (214 so Ce. ; : et ; x : : 
5 7 ; ; roa bee . ae aa’ ih | Silver Rid sacs a x 5 
59 154 154 153° 15 5 60 12.0 Renfrew Textl.| 2.5 : 00h ..... 2. Gold C. H’Stead. 26,575 Do. pref. v ge 104 
9 9 9 a leh de h | Star Lake . Sega : oi 
. Cons. Textiles .| e 9 .80 7.2 Robinson Little 3.3 2. a -4 Gold Man, Davies Pete. 11,000 McBrine | OL 
: ; a Tiblemont Siete seas : ve 08 
Consum. Glass. | 470 5.7/Royal Oak D'y. East Crest.. 21,200 5 
Craig Bit ‘ ¢ ... St. Law, Corp.. 20 20 ; j ; * Gulf Lead | 75.500 ~ 1H , ; 1, .... Plank Pet... 10/250 Mon. Life 40° pd. 12 Utica 
Crown Trust Halliwell G. 4,650 08 — .0: i 22 veee Gas Moore Corp. pf. A 47.00 Wellington -....... 42.03 038 
‘B) 


‘a 9 Davis Leath. A 


Do. (B) 


‘De Havilland A} 


6.1 Disher Steel, 
,..|/Distill-Seag. 


3.7.Dom, Bank ...| 
41.00 Dom. Bridge. .! 
. Dom. Coal, pf.. 


Scarfe & Co. A 

Shawinigan Pr. 

Do. 4% pref 

; Do. 415% B p 

3.3 Shea's Brew a 
«.. Sheraton Lid.. 

33 1.00+%.25'Sher. Wms. ... 
19) +.30 Sicks Brew. 


6. 
4, Do. 2nd pref.! 
5 
4 
4 


Hard Rock 67,800 
Harricana.. ¢,500 
‘ 52) 000 


asaga 
Headway... %,000 
Heath... .. 
Hedley M.. 
Heva G.M. 


seuetis 


: 2 Gen. Pet 
4 nd ‘ t. eves sen. bee 
100 4. 80 3, 3.80 +02 3 


Do. “A’ 

Globe : 

Grease Creek 16,500 
Hanna..... 61,500 
Hargal 50,300 
High Sarcee. 5,850 
Home 34,824 
Jump. Pound19,800 


Kroy Oil... 187,124 .. 


H. Morgan pfd. ... 4.75 
Morrison Brass .. 
Murphy Paint .... 
N. Sew. Pipe A . 
Nat. Trust . 
Neon Pr, of W. 

. Can. 


te 


; Winnipeg R. Tin . 01 
—OIL STOCKS— 


Commoil 
Marvel 

Mill City 
Royal Crest 
Texas Can. 


| Three Point 
| Vul. Brown 


092 


10 


Leduc Cai.. 45,100 Warner rareees nt d 04 
I ‘sot 19) +.30 | Do. 


. Dom, Corset .. 3 9} .60 


. Dairies ..! 

Electro. .! 

” Engineer | 185! 58 a 
Fabrics. .! 70 13 

. 2nd pref. 10 29) 293 
. Foundries 1040; 30-30 

. Glass ..| 850' 47 473 


6.1 Silverwoods A. 
4|+.20 : Do. ‘Bi 

8715.00 5.1 Silverw’s WD '’p 

261 71.00 . Simpson A ... 


"a 
24 71.00 ..| Do. (B) veel 
98 450 4.5 Do. pref. ...) 
30 1.80 48Sijater, N. ..... 


2 sete, 
a 
Ss 


Leduc Cons. 6,600 
Ledue West 12,360 
Lowery... 50 
MeD. Segur 25,650 
Mercury... 18,000 
Mideont. .. 

Mode! 

Nat. Pet 


Nuclear Ent. ..... 

Ogilvie Flour pf. . 

Ont. Beauty Sup. . 
Do. pref. 


| Ont. Loan . 


Ont. Steel pref. 
Pacific Coyle .... 
Paton Mfc. 


| York Otls ‘ 
aPaid or payable, in 1949, ‘Paid in 1948. 
sCapital 


*N. Y. funds. *Payable in 1950 
distribution. 


Bond Tenders 


10 


Sesee52 


12 noon, May 4, 1950. Government of 
Canada Treasury Bills, payable Aug. 4, 
1950, $75,000,000. dated May 5, 1950 


———————= 


: 20) 1.00+ 4.20 Southam .. ... 
35 140. 39, Do, pref. |...) 125 36 636 36 3 182)¢.65 ‘So. Can. Pr. .. 
74 ... Dom, Seeaks.| 425 10 98 5 S31 De. pref... 
39 |1.60+440 Dom. Oilcloth.| 1550) 41) 42 " ; "Raat. “Sheen. | 
4314 $2.50 .{Dom Scot Inv p 55 444 46 fe 24 | 
' 
} 
| 


N. Pacalta. 

New Ranch 134,000 
Nordon.... 1,725 
N. Cont.... 8,000 
N. Exten... 13,200 
Oil Select... 1,000 
Okalta..... 13,000 
Pac. Pete.. 78/493 


Do, pref. . 
Penmans pref. ... 
Photo Eng. ... 7¢.75+. 
ay Trust ... 2.00 
&M Bear. A. 1.10 
as Knit. pref. 1.60 
Reliance Grain .. *8.50 


| Renold-Cov. A 1,10+ .20as Ist mr’ae. bds. 4% 1967 May 8 103 


~- 








Bsenss 


Bond Redemptions 
Bond Issues:, Rate Year Call Price 
éGurney Fdry 


gic = Bs 
oS ae ee Se 

~ 

3 


194/1.00+41.00Dom St & CB} 8181 21 212 9: ick gs 5 Stand. ee 
30 |1.50 4.4Dom. Stores ..! 551/35 35 34) ‘ , ays. 
25 {1.00 4.0 Dem. Tar & Ch 15| 27 25 3: Z 5 “Do pref ‘ 
21 /1.00° 4.5 Do. pref...:. 150) 22 22) 7.9'Stand. Radio .. Pan West. . 166,700 Rivers Mill B .... #1.00 : 12 | 6H. Walker- 
....Dom, Textile../ 6153 114 113 11 7.5\Stan. Brock A 4 ‘ 05 054) - . seve Petrol O.... 1,000 |, . . .16 | Roberts'n P.L. 2.004+4.50 48 5 Goon, . deb, 2% 
4.0 Do, pref. .. 8173 175 175 175 ; 28 Do. ) ... ; : : +30... Addison. 7.1 “30° 20. : ; ‘ 3h ...4. see. Phillips P... 11,000 : ‘ .044 | Do pref. .... 2.50 sAA o/s 
10.0 Dom. Wooilens | 570} 91 10 93 iy ‘¢acbibtetin Gib 7 . ; a Keyboyeon 14 : 07}...  Plee'y Pet.. 54,600 ; 34 | Robinson Little A 1.00 ai 
con 0 2 “ S.-} ‘ , , ers Re ote on ae : a 3.71 , ‘ . Polaris:.... 1,200 re 2 -* 
ix ieee | en eee _ 36Steel of Cann 6175 80D oe cone Kirk. H. Bay 4200 65 60.400 | 8) 2D Prat is au'aee Russell irdust. pf.* 7.00 Company Meetings 
14 Donnell & MA} 100 11 8&2 83 3.5\_ Do. pref. n..| : 224 “38 ct ek ten sae. mw > OE Reef Pet... 19,600 St. Law Flour pf. 7.00 | 1950 Comins Place 
5.1 Donohue Bros.. 300, 18 «20 «18 71 °#«°17°13 Searing COR. 4 3. > l oe ied . . le ‘ . , tenes Richfield... 2,200 Sangam . .. v.08 ‘g | May 5—Conwest Explorations . Montreal 
5.6\Dryden Paper.. 30 18 #18 18 ote = 3 ee on pref : “o4 | * 80 ; : 7 4 ‘ 25 ...66 ee. Roxana... 13,200 Seythes & 6g: 2.40 ; Mav 5--Falconbridge N. ........ Toronte 
on eo rae eS 7. 75 9.00 60 +150. .. Sup, Pete. Ord. ‘ i : _ | May 8—Goldbeam M. Whiteshel!,. Man, 
sa00' a 284/1.00+7.40/Tamblyn .. . 
100 5} 53 ; : 2 50} 2.00 4: Do. pref. 5 
5.9 Eddy fees -«-| 1615! 165 172 L 6 4.55 Taylor Pearson ‘2 " ; 2 vied ai ; : 48 | : 
9.3 Electrolux ....) 2815 17 173 108.50 ‘7 Do. 5% pref.. : ea nee + ‘2. 6 ‘0. | 63 aes Spooner... 14,490 3 + a ‘32 | Silknit 
4.7 Empire Brass... 5 21) 5h 11 (1.00 Thrift Stores .. . : 5 ? 2. 2. ‘ ; af : iO Sunset..... 16,500  .: P : ‘21 | _ Do, pref. 
4.8 Equitable Life. 20 5.40 Tooke Bros. ...| 5 : . ae eG. 1230 7. ‘ , , a 40. cece eee. Superior... 35,700. : Simon & Sons 
5.9 sound ee. : i +l 92.60 Tor. Bevetcrs. 102) ..... .... Lapa Cad. . : ‘ 6: ; ’ awsee ened oe Pes. nm ‘ q 2 28 | guise deel nese May 17—Inter-City Baking . Montreal 
5.3 Estabrooks p. 167 7.00 x ‘ » SE... 7 2 MP a cca era paska... 9,7 ; . ‘ : “3 . seeoee -» Durner . " e “ «i . moe May 17—-Lamaque G. M. .. maqu 
‘0 1.40 Fairchild Air... ‘80 1.80 1.80 1.80 11 '60+t.15 \Toronto Iron ..| : i 2 Bi hae 28700 03, 108; .03h 26k UBL SLL United Oils, $3,970 124 126k 23125 | SOV. Life 25% pd. 50 es ret 
16 21.00 69Fam. Players .. 720, 15 103 .60-+-7.15 | .Do. (A) at i ; 4 ae 204 0.00 oes Vanalta..., 3,100.3 2 Sremns. Cray ‘* | May 18—Sherrift Gordon Toronte 
age 33 a1. ae 50 Fanny Farm.. 5) 333 J Traders Fin. A sees sess Vulean.... 11,560 .: May 20—Intl. Petroleum ... Toronte 
118 9} .. Fed. Grain A. 11, 102 103 . Do. ‘B) \s F s Extra. Paid orpayable in 1949. May 22—H. R. MacMillan Vancouver 
125° (115 ‘36. ‘30 |..! Do. pref. ... 601204 122 1204 1214 Trans.-Telev. id in 1948. 2 Capita! Distribution. t Payable in 1950 
1188 |.80 7.6 Fibre Products. | 350; 10; 10) 10 10) 2.9/Union Gas 
Theatre Props. 


Lingside.... 2,500 May 23—Cred. Fone. Franco-Can. 
® 83.50 5.8 Do. pref. 100/ 82 9 8% 8 50 United Corp. Bi Lavviepart 190,500 aes 
pref. .... + nite orp. B) Louvicourt. 130,500 
4.00 2.12) Fisher & BB.| 2005.00 4.00 2.12) 2.124 United Fuel B p Volume of Stock Sales oe 
| Tip Top Can. A. 
Montreal Toronto Calgary Vancouver New York | | Tip Top Tailors . 


ie “ i i Lyox Y.K. = 
is) 128.60 47 Fittings A. 25/12) 12) 124 12d 5.2 United Grain A| setins 
05 | | 4501.20 1.25 25 
. sss For, Pr. Secs..| 100° 20 20 20 20 3.0 Viau Limited...) ..-» 589,300 2,909,000 188,510 159,300 2,470,000 | Tr. Mortgage 5.00 
| 
2155 27 27) 263 27 424.20 ... Waterous Ltd. 185.294 136,512 De. A rights 
| i Seem seers | Twin City . 
; iv. Div. 
s ‘ t 
STOCKS NOT TRADED THIS WEEK : 
s 
g . 1014 1014 +105 | Conduits Nat. .... +. 7 73 | Dom. Scot. Inv. .. Sg 61 63 
sale Bid Ask sale ms a Can, Iron pref. ... C. Pr. & Pa. In. pf. “4 16 5 ne 60 50 
: Cons, Litho. ...... 2.00 a 6 | _ VT. 1.00 284 224 
Can. . 5% Cent. Can. ; 202 «201 210 Press 
; : 103 : “ " ry Economic I. : 7 52 | Wesley Mason M U. S. tJan.) os dae ee 151.3 
Gan. Colliers’..... +. 30° 2. . ust 31 


SS 
eSZe3 


: 


3 


4% 1966 May 1 102% 


BSo8srseuss 


Royal Can.. 19,500 05} mg <8: 3 

Royalite... 17,030 — 13.7 75 7 3.37 De 

Share Oils.. 11,980 . 065.06 | Sher. 

So. Braseau 10,860 ‘3 ll | Shirriff's pref. ... 
So. West Pete. 500 | Sidney Roofing 


233 
~ 
ip: 
a 


|} May 9—Can. Machine Galt, Ont, 
May 9—Conwest Exploration .. Montreal 
; May 10—Amer. Nepheline Toronto 
May 10—Int. Paper ............ New York 
May 12—Dom. Coal Montreal 
May 15—Teck-Hughes Ae 2 Toronte 
May 16—General Petrcleums Calgary 


S35E253 
28823 


2838 


Sterling Trust . 

| Stovel Press pref. 

Sun Publishing .. 

Sup. Pete. com. .. 
Do. pref. ; 

Tamblyn .. 1.00 + 


<b et et oh 





Commodities 


Pre- Same 
Latest vious week 
week week last yr. 
Cattle .. «se» $24.50 $24.16 $21.25 
| Hogs , 26.10 26.10 29.85 
| Copper, Ib. ‘ 18% 18% 
| Sugar, raw, Ib. . .05 0505 
Coffee, tb. ..... 4A6'% 45'2 
| Hides ... aa 23 25 


Weekly Indices 


sesensessae 


_ 
-_ 


veatbat 
aS23e 
aoaet: 


Do. A V.T. 
sale Bid United Corp, A . 


Uni. Distill. .... 
United oe pref. 


Noe ak i See eG 
BBBSRSSeSns: SBsebRsys: sees 


s +2 
Ss 33:° 


Monthly Indices 
Retail (Mar.)}t 163.7 161.6 
w’ — (Mar.) 159.3 158.0 


poe a Te. AW... 
& Wiborg pf. 5.50 


Fleet Aitcraft . 1.20 1. . se fUnited Sees. sof - 30} 83. 
Do. pret. 200° 6 6 Sb Si 20 ...\Viceroy ... ...| " 166.100 192.745 68.758 1,410,000 | | Traders Bldg. 1.00+ 
902 = 99% 60 49 '¢.75 ... Westeel :... 368,700 , 163.803 121.231 Do. B rights ... 
98 
Last Apr. 28 Last Apr. 28 Rate Last : Do. B 
Div. Div. $ sale Bid Ask $ 
$ g i : ‘ss et Cons. Div. Sec. pf. 1, 154 
Andian Nat. ......0040 8) Th 3 Can. Safeway pf. 4 .. Can. Utihti 102 8 
Cons. A 5 54 6 | Donnell & Mudge an ; t 2.50 | Waterous Ltd. A . 
Can. Res Cent. Nor. Air. A a. em ie Do. B og 1.95 | East. Th a7 aC 
Auto Fabric A meres 
Barce! 


243 +.504 1.00 Ford Motor A.| 13088 342 36 34) 36 8.1 United Steel.) : 
; W543 ; 
1.40 + 1.30 Foundation Co.) 490 31). 312 30) 30k 5.3 Walker-Good. BBs. $15,900 2.451, 335,943 167,076 re a Pe 
35, 908 : 26 
105, 94) 98) 14 71.00 °..'W. Can. Brew.| Man @ East 4 . 25 4... 937,000 115,363 pZomest Zee. ©. -- 
sale Bid Ask sale Bid Ask 
Rate Last Apr. 28 Rate Last Apr. 28 ‘ " 451 60 | Can. Oil 5% pref. 
: ; . 6 nes 8 2 .. | Cons. Fire Co. ... 
4i% warr. . ou. hgh rae = 1234 8 Can. 8 +. i Can. Walipape: d 13 16 
, 
he” gad e 5 oe th eat. Wellington Fire .. 
44 15) | Can. rr. P, Box. § 
oe 


X 


Bunce 


; : é 33 Literally yon Enam. & Heat. ... 20 | West. Brew. . 1.60+ ; .. |S “Brit (Jan.) ..., 244.5 241.0 
Can. ‘ 4 . os , : J a. wae Federal Fire . 2.00++ 25 West. Grain pref. <4 ¥ 9 - Note: The base of indices is that 1926 


Fisher A «i a E Gdets os equals 100. ?Base 1935-39 equals 100. The 

Fitfings ... ..... +e i West Koot. pref. . 

Flash Fast. wie : W'minster Pap. A 
Do. pref. De. B 


Rieu Bissell. 
Do. pref. 


Ford Motor B +50+1.00 38 | Woods Mfg. pref. 
Freiman ,....+ 50+8.25 % York Knit. A .... 


oe 
wm ar 


weil Linen -80-; 


sess: s 


British index is Board of Trade converted 
9 | to 1930 base. 
4.00 Base price of quotations is as follows: 
10} | Tattle — Steers, good, up to 1,000 Ib., top 
Fire ........ 
Dom. Malting eee 


Do, pref. ....+00 


i 


: : ee 
age i, iy i gan Fe os re 


PH Oruns . ¢ 
S3Sa8FSSSs 


. 


York. Coffee, No. 4 Santos. Rio Sugar 96 


7.00 
50 
0 
2.10 ie 
$7.00 ‘ . | price Toropto, Copper-electrolytic, New 
+.25 Si 26 
40 a Gegrees centrifugal ¢/f New York. 
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May 6, 1950 THE FINANCIAL POST 


« » Significant, lavestars’ Index Numbers.- 


Textiles Food 
and and 
cloth- allied Bever- 


Dividends Declared 


This Date 
pay- Date of 
ment payable record 
$ 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Mach, Pulp 


Total 
ana and Mill- 


Bldg. trac- utili- Total | 
No. of equip. paper ing Oils ing prod. ages — tion ir ae ties co's 
Securities 10 10 a4 5 10 15 10 16 12 16 106 | 
*1935 to date: | Do. 5% pfd. . 
High ..... 247.7 287.9 149.7 123.7 i 38.5 447.0 168.5 146.2 136.3 149.0 126.1 | Agnew Surpass .. 
Low 69.7 $16 61.2 41,2 3. 66.7 60.2 60.0 65.2 61.1 | Alta, Pac. Cons. Oils 
1950: | Aluminium 
Monthly Figures: Aluminum Co. pid. 
1.5 286.1 Anglo-Nfld. Devel. . 
Feb. ... 2299 291.7 Argus Corp. .... 
Mar. .. 241.5 304.9 Do. pid. ; 
9% Asbestos 
1950: Assoc. Tele. & Tei. 
Weekly Figures: pref. 
Apr. 6 .. 242.5 320.5 Aunor G. M. 
Apr. 13 .. 247.8 326.6 Auto Electric com. . 
Apr. 30 .. 254.3. 326.0 93.8 404.4 144.9 127.2 | Do. A 
Apr. 27 .. 257.0° 331.0 93.6 249.5 400.8 144.8 126.8 ad 
Bank of Montreal . 
ol and low for year from 1935 to date inclusive are based on weekly tigures 


| Bank of Toronto ... 
issued by the Dominion Bureau of Statistics. | Banque Can. Nat. .. 


Barber-Eilis ....... 62 
Bathurst Pwr. A... 
Beaver Lumber A . 

| Do. pra 


May Dividends’ 
$8,146,877 


Dividend payments in May (as, 
declared to April 28) amount to 
$8,146,877 as against $12,174,090 | 
in same month kast year. A spe- 
cial payment of $3.1 millions on 

| arrears made last May by Cana- 
dian Vickers on preferred stock 
| was chief factor in last May’s 
heavier distribution. | 
Payments by 98 industrial com- 
panies will amount to $4,310,814 | 
as compared with $9,662,195 paid | 
out by 102 companies last May | 
(including Canadian Vickers). 
| Payment by seven mining com- 
| panies will amount to $1,775,597 
|as against $798,163 paid out by 
| five companies last year. One oil 
| company will pay $102,250; same | 


High 

Weekly Range— Montreal Stocks “" Baw 
| Acadia-Atlantic 

Sugar A July 3 June 9 
Junel5 May " 
June 1 May 
June 10 May 10 | 
June 5 May 
June 1 May | 


A sudden, unaccountable, sell-! The only cloud on the horizon, 
ing wave saw the ticker tape} as yet no bigger than a man's 
jot i cae running five minutes late near | hand, is a deteriorating inter- 
June 1 Apr.28| the close on Tuesday. Just prior | national scene, often lost sight of 
June 30 June 8) to that both the Dow-Jones in-| through local optimism. Foreign | 
July 1 June 1 dustrials and ‘rails had touched! tension may increase very mark- 
quae tay af 1950 highs. Like similar sharp edly this month. Perhaps May 
June 15 May 19 | selling waves during the past 28 Communist march into 
June 1 Apr.29| month, this one Was not expected | Berlin, now forecast, may bring | 
cor 4 er eI to get very far. This has been| this tension into the foreground. 
June May 3| one of the most bullish features| Such news could result in prefit- 
June 1 May 3 in the day-to-day trading of the| taking sales which could brifig 
July 3 June current move—the inability of| about the secondary reaction in | 
ea juy 3 May 3 | liquidating moves to carry) this market, which in the opinion | 
J. a ach & Sons A May / | through. ' of the more conservative special. | 
ama 03 May 2: There are signs of nervousness | ists is overdue. Considerable in- 
Borden Co. . ...... June as more and more stocks on both | vestment buying is awaiting this | 
ae May 18 May 1) the Canadian and U. S. boards sell -off. aa 
Brantford Cord. A June 1 May climb to historical highs. But in- | aution is recommende or A 
SA On jun 3 dusk "7 | vestors are still finding it difficult | Short-term investment. | Thitteen ee Lone, 

Do. pid July 3 June 7| to uncover any convincing argu-} i 
ee erates Coun - dune 3° | ment for selling, outside of fear WESTERN CITY CO. (Van- | wahdd wit COUR cola cat ep 

1,50 June 1 May1l| of war; it will certainly take a| couver) | seene neuer ot coma eae 

on aneis X2% 3 | wrench to cut themselves loose} Take, for example, the employ- May. 

40 July 28 July 7| from attractive 6 and 7% dividend | ment of funds of 12 leading UV, S. Dividends declared’ and paid in| 

oon Se oak yields. The very phrase “histori-| universities and colleges. Of ove®) 1959 to date total $162, 061,935 cal 

Can. a eae — 3 May 1/ cal highs,” however, continues to| $500 million invested in stocks | against $165,728,249 in same| 
oe A wt a May 15 May have a portentous ring, regard-| and bonds by these institutions | period for last year. Following is | 
an. tee tees : : less of the fact that market and | (exclusive of real estate, mort-| 5 yict of payments for May as 

| business conditions were probably | gages, etc.) $264 millions (45%) | compiled by The Visencint Dost 

never healthier in a period of| is held in bonds, $73.5 millions) ¢,.9,, records now available 

bull market. For one thing, the | (13‘<) is in preferred stocks, and Monthly Dividends 

majority of stocks today are) $244 millions (42%) is in common i 1950 

6.00 70 Dec. 15 Nov 13| owned outright - and brokers’ stocks. While, because of the| | Sieeuay ts 
1.12) July 3 May 31j/loans are phenomenally low.) permanency of their investment | Mareh poke chummy 

30 July 3 June 1 | Then again, despite the sharply programs, the ultra- conservative | May .0...005[222 

"295 June 5 May §| increased tempo of trading this; policies of these institutions may | aia 
Pine pecnagtis* ‘2 June 5 May 5/ spring, public market participa-| not correspond identically with 
the requirements of an indivi-| 


Jan. 


¢ 


90.7 
86.1 
83.3 


82.8 
80.5 
80.3 


143.0 
143.0 
142.9 


119.0 July 7 May 31 
118.3 


118.7 


$0.6 


123.3 | 
95.0 


126.3 


144.9 


389.5 143.9 


a 


1 
15 
Toronto Stock Exchange Index 1 
20 15 
Golds B.M. 
100.08 116.30 
99.79 116.01 
100.04 115.59 
100.29 115.33 
100.64 115.37 
100.88 415.67 
102.48 107.87 
99.59. 83.16 


Montreal Stock Exchange Averages 
15 10 20 30, «10 15 
W.o Util. Iftd. Com. Pprs. Golds 
71.22 | May 1 81.8 150.0 127.3 447.52 64.11; 
70.44 | Apr. 29 81.9 149.9 127.3 439.95 64.40 
70.95 | Apr. 28 81.9 150.6 127.7 438.64 64.51 
70.76 | Apr. 27 81.9 149.6 127.0 425.31 64.83 
70.94 | Apr. 26 ... 82.2 148.6 126.4 429.07 65,19 
71.72 | Apr, 25 81.8 148.9 126.6 429.52 65,59 
68.01 | Month ago 81.0 144.1 123.1 414.92 65.28 
50.52 | Year go . 72.6 119.5 103.9 291.34 66.49 
105.15 116.45 73.98 | 1950 High . 83.1 150.6 127.7 447.52 68.87 
97.24 104.35 5845 1950 Low 74.5 138.1 117.2 355.89 63.80 
Dow-Jones Closing Stock Averages 
20 15 65 30 
. Rails Util. Stocks Indust 
56 76 43.20 212.55 
42.78 208.44 
42.75 174.63 
.» 215.81 
. « 196.81 


May 
Apr. 
Apr 
Apr. 
Apr. 
Apr. 20 o4 
Month ago 

Year ag ‘a 
1950 High ... 22% 
1950 Low 


cone oF 


Rwewy 


20 
Rails 
54.89 
56.42 
47.13 
56.76 
£2.88 





May 

Apr. 

Apr 

Apr reosee 2 
Apr. 26 


Apr. 25 ae 
| Month ago .. 
Year ago .... 
1950 High 
75.21 | 1950 Low 


Brown pref. . 
Bruck Mills 

Do. B ‘ 
Burns Co. A 


Lid. A 
ou 
42.28 


(Compiled from quotations by Kippen & Co., Montreal) 
and Intercity Securities Ltd., Toronto 


Unlisted Stocks 


1, 1950 


' Bid 
Imperta! Life eve 345.00 
Lambton Loan $50 par. eee 85.00 
Laprairie com. és 4.00 

Do. ptd - 98.00 
Lobiaw Groc, Inc ° 24.25 
Manufacturers Life Ins. ... 345.00 
Medical Arts Bidg 35.00 

| Monarch Lite As’c. 40° pd. 136.00 
Mountainview Apts. pid 28.00 

| Nat. Drug & Ch'l. com. new 8.50 


Allens Toronto un 
Anglo-Can. Tele phon éa., 
Ash Temp’e ose 
Ashdown Hardware B 
Beauharnois L. H. & Pr. 
Beauharnois Powe: 
British Mtge. & Trus 
B. C. Sugar . 
Can. General Invest 
Can. Gen. Sec, C. . ‘ 
Can. Investment Fund eee 
Can. Investors Corp. 
Can, Moto: Lamp 
Can. Silk Prod, son . 
Can. West Nat. Gas com. 
Do pid... 
Capital Wire Cloth com, 
Chase. A. W. units . 
Colonial Steamships com. 
Commercia! Finance com. . 
Commercial Life 10° paid 
Continental Life 20‘: paid. 45.00 
Cooksville A 12.00 
ae, TB 4b 5 aeee 5.50 
Corporate Investors ....000 9.11 
Cuban Can, Sugar com, oes 5.00 
Detroit Inter, Bridge ..... 17.75 
Dover {ndustries Ltd. 8.50 
Dunlop Tire pfd. 25.00 
Dupuis Freres 23.00 
Emypire Life Ins. 25% paid 17,00 
Foreign Power Co 4.50 
Galt Brass com 31.00 
Goderich Elev. 15.25 
Great Wes* Life 445.00 
Guardian Realty pfd. oes 54.00 
Guaranty Co. of N. Amers 285.00 | 
Hart Battery com. ........ 8.25 f 
Husky Oil & Ref. 5.00 


365,00 A sees 25 May 22 May 2) 


90.00 Dredge 70 JunelS May 15 1949 


58,506,490 
4,115,642 | 
51,861,572 | 
20,070,455 
8.146,877 12,174,090 
162 061,935 165, 728,249 
“Industrials and Utilities 


Rate Date Amount 
$ 


14.951 .852 
57,410,007 
29,820,752 


‘Food Prod. A 
Far 3 


25.25 
365.00 
40.00 
143.00 


Can. 
Can. Gen. 
Can. Ind 


inyv 
Elec. . 
Alco, A . 


195.00 
90 00 


Can. Malting 50 Juneli May 
Coup. 90-xc-June 
June 1 May . oe : 
Do. pfd. .. 11.00 Candn Oil 25 May 15 Apr. tion, though rising slowly, is | 
New Brunswick Tele. 11.00 Candn. Utilities pfd. 1.25 still small compared with any dual, the proportions of capital | angio-Can. Tel. pf. ... .56iq 


Can. Saf@way pfd. 1.12) June 1- May 
May 15 Apr. 
| Nortt Tel. 1.60 Can, West. Lumber .10 L 5 
ntario Jockey ¢’ other period of market boom. | held’ in the various media never- | Ault & Wiborg pfd. are 


Can. Breweries .... .50 July 1 May 
Ask | Can. Car & Fdry.... .20 May22 May 
Fad meals July 15 June 
Ontario Jockey Club 1,450.00 ‘ Do. se. +10 Oct. 16 Sep. ates & Innes 
Ont. & Que. Riy. 5° cap. stk, 141.00 Cap. Estates . 20 M * * | theless set a sound pattern for De A cee eae? 


|K, B. ANDRAS: Stanton. Hatch | those who normally are not con-} Suen 4 & Sons A’. 
& McCarthy (Toronto) | cer ned with Speculation. | Blue Rinbon pfd. 

The bull market which we are : ae pa 
witnessing is now in its eleventh) BARRON’S: The Trader (New B.C. Pulp 7% pia. 
| month. Historically, its perform-| York) ce i | B.C: Tel. and pid. .. 
ance is almost unique inasmuch as Marketwise, rising dividends | Do. B 

we have seen a rise in the Dow-| are of the utmost importance. 
| Jones averages of over 50 points! Under present low money market 
| without as yet a major correction. | conditions, higher disbursements 
| Unusually strong investment de-| by widening the spread in yields | 
mand has cushioned normal over the returns from high-grade 
May 13 Apr.30| Minor periods of weakness that bonds, are bound to put a higher | 
May 15 Apr. 20| have appeared. | platform under stock prices. 
os ree 8| The robust economy, spurred! Mounting dividends naturally 
Seen i° Seer on by record-breaking automo-/ constitute the most effective 
ee dee bile, steel and construction news, | stimulus to solid investment buy- 
May 23 Apr. 28 | Shows no sign of slackening. Non-| ing. Only “hit-and-run” specu- 
May é Apr. 13 ferrous metal prices have ex-| lators will be tempted to move 
junels May 1a hibited stiffening tendencies of out of stocks that are yielding 
Aug. 1 July 3) late and demand for aluminum| almost 2% times what prime 
July 3 June | . | : . 

May 15 Apr.14| has again come to a peak. Paper| bonds return. As it is, current | 
Aug.15 July 14| companies, having passed through | yield on the industrial average 
Jure 1 May | ~ se : { : a oo . 
May 25 Apr.25| te temporary oversupply. situa-| of 5.91% is less than 1% under | 
June 15 Mayié tion a year ago in pulp, are, the 6.86% yield that obtained 
—* pomat | operating at capacity with strong | when the average. itself at June 
July 31 June 30| Newsprint demand showing no/ 13, 1949 low stood at 161.60. 
Aug. 18 Aus. sign of abating. Securities of Can- | Saha Lei 
June 2 May 3| @dian paper companies are still | 
June 2 May selling on a very low price-earn- 
7\ ings ratio and present generous 
3| dividends may yet be further 
increased. Business in the last 
half of 1950 is now being forecast 
by the equity market and it is 
obvious that the market is ex- 
As no business recession this 
yea 


~ Nw eS 


Hull iy f 
Pea retert sr (= [ iam | 0 [ean] ard | ar | = Lar aioy Si av] oe] 


on nega uaine 
SIBSIHA AH 


70,312 
2,061 
15,000 
7,625 
12,000 | 
12,000 
10,660 
4,867 
97,352 
9,734 
67,500 | . 
4,703 | 
6,270 
8,000 
5,550 
5,000 | 


60.00 
19.25 
14.25 
52.00 
125.00 
17.00 
10.75 


May 15 Apr. 
May 31 May 
July 31 July 
May 15 Apr. 
May 15 Apr. 
June 1 May 
“Sep. 1 Aug. 
Dec. 1 Nov. 
May 15 May 
Junei5 June 
Sep. 15 Sep. 
Dec. 15 Dec. 
June 30 May 
June 1 May 
June 1 May 
May 31 Apr. 
May 15 Apr. 
June 1 May 
June 1 May 


Peller Brewing com 1.25 Catelli Food Pr. com. 1.00 
Do. pfd . a 12.50 Celtic Knit. .. . 0 
| Provineial Bank ot Can. . 16,25 Cochrane- -Dunlop A 
Prudential Trust . 12.00 Do. pia. 
Ritchie Cut Stone pid. 8.25 9.25 Cockshutt Plow .., 
Rosedale Golf 135.00 : Do 
Sawyer Massey com. . 75 Do. . 
5 | Seiberling Rubber com. 5,00 Comm Int. 
| Sincennes McNaught. 2.00 Confed. Life 
| Sherbrooke Trust . 140.00 Do 
| Sovereign Life 25% paid .. 50.00 De. 
Standard Fuel 4)‘: pfd. 36.00 Conus, 
Do _ corn. . iia 3.00 Cons. 
| Sun Lite Assce. ...... 600.00 Do. 
| Third Can. Gen. Inv. 4.00 Cons. 
! Toronto General Ins. ..... . 6.00 Corp. 
| United Farmers Co-op. 2.00 Corr. Paper Box . . .37) 
. | United Steal A pfd. .. 24.00 Do. pref. 
5 | Victoria Trust & Savings 145.00 Cosmos Imp. 2 
| Waterloo Manufac. com. 6.00 Crown Cork & Seal .50 
Waterloo Trust & Svgs. ... 124.00 Crow's Nest P. Coal 2.00 


Western Assurance com. ... 72.00 Davis Lesther Bais SA 
Do. 17 


ag bg me mtg 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
, from the companies’ published reports are footnoted. 

PROVINCIAL TRANSPORT CO. | premises are expected to be in full 
consolidated 1949 net profit wasj|operation by early summer, 
$411,640, up 25.8% from 1948. Total CONS. INCOME ACCOUNT 

| operating revenue increased $1,600,- | years Ended Dee. 31: 1949 1948 
| O15, to $10,404,773, while epervting| Net earrings $2,010,596 $1,545,422 
|expenses were $1,143,194 higher at | Less: Deprec. we 893,093 
8,420,619. Interest . 101.88 72,621 
Can. "Bronze .. $ 


7 | Inc. tax res. 286,979 = 
Do. pref. .. 23 9.375 | Passengers carried by the inter- | — —— sale obins we 
oe ‘urban companies totaled 19,429,015, | Tess) Dividends Siesee  lea'een 
|up 2,025,687; those of Sherbrooke | Surpius for year 201,640 = 222,156 
iCity Transit Co. rose 577,582 to) Earnings per Share and Dividend Record: 

| 6.770,063; and Kingston City Coach : 
Co.’s total was 5,013,453, up 29,469. | 
5,400 | 


Common .... $1.18 $0.93 

Paid 0.60 40.30 

*Not m luding 30 paid Feb. 16, 1948, 

| deducted rom previous years accounts. 
119'838 | During the year, the operating | 
40,000 | assets of Collacutt and Kawartha 
50,000 | Coach Lines, of Oshawa, Ont., were | 
4.335 |purchased and integrated into the 

203:580 | Colonial system. Their main ‘routes 

_were between Gananoque and To-| "polar curr. assets», 1,959,205 1,811.71 

|ronto and Peterborough and To-! Misc. assetss "331,514 449,700 

ronto. Early in 1949 the capital stock | Fixed assets* 5,618,314 4,872,007 
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eee OT 
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Tugs 2 é 


> 


. . 2.00 
Litno. neses 50 
Text. e 20 
PIG, ......008 00 
Glass com. ., .37) 
Investors .... .12 


= 


Caldwell Linen . 
Do. pfa. 
Do. _ pfd. 


tome t 
avs 


pid. 


- 
x 


- 
w 


& Trans. .. 


seeee 


Can. Utulities 5 
Cap. Estates . 
Catelli Food .. 
Coast Brewerie 
Cochrane-Dun. A .. 

Do. pfa. scoese 20Q 
| Consumers Glass ...... “alia 
Cosmos Imp. ° 
Crown Cork . 


| Western Grain pfd. ........ 23.50 


| York Trading com. ......+. 11.00 | Dome Me. 


7k 
| Dom, & Angio. es pf. 1.2. 
| Dom. Bridge “40 
Dom, Engineering 
Dom. Scot. Inv. 62). 
Dom. Stores . 
| Dom, Tar & Chem. 
Do. ptd. . - 
Donnacona Pap. ‘pf. 1 123 
1.12 


10,674 | 
Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Ask~ % Due Bid Ask % Due Bid’ Ask 
Provincial Govt. Bonds Ontario: 


Nov. 1965/69 
May 1952/55 
June 1962 .. 
June 1950 ... 
Jan. 1962 
July 1967/77 
Nov. 1963/65. 993 1018 
May 1959 .. #131) 133) - 

Ont. Hvrdro Commission: | ase . A atagh 

4 Aug. 1957 #120% 1228 | ™ 

21 Oct. 1965/68. 953 S04 | Gem Secs Wares .- 

3 Dec. 1963/65, 983 1003 | Gigbe O11... 

3 Nov. 1967/69. 991 1008 | Gratton & Co. A .. 

Prince Udweard Island: Do 

Dec. 1961... 1013 1024} _ Do. toseerecres 62S 
” = . ‘| Granby Consol. oe. +.50 
Quevec: Gt. West Felt pf. ,.. .123 

34 Mar. 103i | Gypsum, Lime A. 8 

32 Feb. 1034 | Do. . 

4i Aug. 1091 | Do. 

33 $ 115% | Hatinor M..... 

f ie: 1004 101) | Hamiiton Cot. 

. 1962/64. 993 1018 | Home Oil... 
Quebec Hydro Commission: | Huron & Erie . 
42 June 1955 .. 0124 34 May 1957 ... 98) 1004 3 Feb. 1969/73. 98% 100% De. 20% pd. ... 
22 Jan. 1967 ... 98} 34 Sept. 1965 ... 88 100} 3 Dec. 1958/60. 1002 1014 em ag Sec. 
23 Sept. 1969 ... 99) i 5 : | ° 
3 Jan. 1966 ... 101d Nova Scotia: paraprnewan: | Imp. Tobacco ..... 


v 124 
. Nov. . 

3 56 I tal Ind. A 
Can. Nat. W. Ind. 8.8 a 7e = “ Aug. nt. Je a In &B. 30 
S Mar. 1955 .. #1232 511 5 Mar. 1960 oe 
3 June 1956/58. Mar 
22 Sept. 1966 : 


31 June 1963/65. Mar. 


i Nov. 
Oct 
or N. Y. 


1.50 CONDENSED CONS. BALANCE SHEET 
37) 


As at Dec. 31: 1949 +948 
Cash, govt. secs., $1,143,841 $1,192,695 
Accts rec. 348.571 234,261 
Inventones . 467,293 384,755 


May 2, 
% Due 
Victory Loans: 


1950 


etc. 
Bid 


Disher Steel A pfd. ... . 
Dom. Bridge .. 
Dom. Engineering .... 
Dom. Fabrics 

Do. 2nd pref. . 
Dom. pining eseves 

Do. 5% pfd. mt ‘33a 
gunibies Tar Riepebave ‘es 25q 
| Dom, Woollens ........ 25q 
| Donnacona P. 44% pf. 1.12ka 
| Dryden Paper . 

‘Ba 


New Highs and Lows | Federal Grain Sh ved: 1'63q 


During the week ended April "beak 2 twit v1 viata 
29, 81 new highs were recorded | Gen. Steel Wares ...... .25q 


| De. 
among the general stocks on! martz y ge 
Canadian stock exchanges and 25 | Holden A ... 
Imp. Tob. 4% pid. 
new lows. In the mining STOUp | Langley's pfd. 
there were 45 new hi M.R.A. Holdings Blia 
n ghs and 15) | McArthur Chem. 8% pt. 284 
new lows. In the western oil! Mccabe Grain A... 
group there were 12 new highs sees 
and five new lows. 


Do. B . ° 
| Maple Leaf M. 
| oer Sie 
: ica of Can. .... 
Sow tien iene Neon Prod. of W.C. pf. 1.50s 
Aluminium com. Greening Wire Northwest Util. 4% pf. ee 
Argus Corp. 44" p Hamilton Cottons | De Steel Prod. 
Asbestos Corp. H. Smith Paper Do. pref. Sq 
Bank of Montreal Ind. Accep. $1.25 p. | Wm. Paterson pid. reee de i] 
| Brantford Roofing Do. $1.60 pref. Penmans ..... sites 
Building Products John Inglis Do. pref. ... 
| Burns & Co, (A} Inter. Coal & Co. Purity Flour M. ptd. 
| Caldw’'l Linen 2 pf. Inter. Paper Quebec Power ........- 
Can, Perm, Mtge. ¢ Do. pref. Quinte Milk A . 
Canada Starch pf. Loblaws (A) Reitman's 5% pfd. ... 
| Can. W. & Cable A Do. ‘B) Robinson Cotton ... 
| Candn. Celanese Maclaren Pr. Royal Oak Dair. A 
| Candn. Dredge MacMillan Exp. B Do. B. 
| Can. Food Pr. (A) J. S. Mitchell St. v. Fiour « 
Can, Ind. Alc. (A) Mt. Royal — 
| Can. Oil Cos. c. rts. Nfld. Lt. & P 
Candn. Silk 'A) People’ s Cr. Sec. 
Candn, Starch pf. Powell River 
Candn. Tire - Pressed Metals 
Can. Wallpaper ‘B} Price Bros. 
Can, Westinghouse Provincial Trans. 
Cassidy's com. Quinte Milk B 
Celtic Knitting Reitman’s 
Cockshutt Plow St. Lawr. Corp. 
| Cons. Paper Do. 
Corr. Paper Box c. pi 
Distill.-Seag. Shawin. 41% 
Dom. Bridge Sheraton re 
| Dom. Oileloth Silverw'ds D.p 
| Dom. Scot. Inv. pf. Simpson A 
Southam 


| Donnacona Paper 
| Donohue Bros. Std. Chem. pref. 
East Koot. ®ower Steel of Can. pref. 
Thrift 


| Do. pref. 
| Eddy Paper Tor. Gen. Trust 
Tor. Iron 


Esmond Mills 
Fibre Prod. pf. Traders Fin. A 
Ford Motor (A) United Corp. B 
Gair 4% pf. Walker-Good. 
General Prod. ‘A) Zeller’s 
Gt. Lakes Paper c. 
New Lows—1950 
Acadia Atlantic Hunt's «B) 
Sugar 5° pf. Imperial Tob. 
B. C. Electric 4% p Mercury Mills 
Burrard D, D. (A) Monarch Knit. 
Candn. Canners Montreal Loco. 
Do, 2nd pf. Penmans 

Candn. Oil 4% pf Renfrew Text. 
Can, Oil Cos. c. rts. Simpson's pfd. 
Can. Wire. Box (A) Stanley Brock (B) 
Eastern Steel Tamblyn pf. 
Fisher & Burpe (B) Taylor Pearson pf. 
Fittings (A) Toronto Elevators 
Great West Coal Willson Stat. pf. 

MINING 
New Highs—1950 
igs Yellowknife 

Red Lake 

McWatters 
New Alger 
New Dickenson 
Newlund 
Nich a Merger 000 | 

olson 19,328 | 

Normetal 

Frobisher 


71.937 
Giant Yellowknife Srulake Ls 
ee ee 958, 
| Goldale pO 


Gold¢rest Oe SUE is ooo choca iv no ths 


Gold Lake a—Quarterly. 
Goodfish a—Annually. 


unser Gold elnitia. 
eadway Steelo: #On arrears. 
Highland Belle United a mill $Special bonus. 


Homer Yellowknife Vil 
Hoyle Winera. SHAWKEY (1945) MINES reports 
that, by agreement dated April 20, 


Do ‘ 
| Donohue Bros. 
| East Sull. M. .....«.. 
| Eddy Paper A .. 
| Empire Brass A . 


95} 

101} 
#125 

100) 
4130 
94 


97 
1024 
127 
100; 
132 


June 1951 ... 
Mar. 1954 ... 
Nov. 1956 ... 
May 1957 ... 
Jan. 1959 ... 
June 1960 ... 
Feb. 1962 ... 
7 Nov. 1950 ... 
Oct. 1963 .., 
3 Sept. 1966... 


101 
1028 
103 
1024 
1023 
1023 
102i 
99% 
102i 


1024 


101) 
1034 
10338 
102% 
103 
1023 
1023 5 
i021] 3 

3 

5 


Alberta: 


3) June 1950.71. 100 
3) June 1950/72. 4110 


on toe 


100) 
110) o, . . ts eeeee 
| Enamel & Heat. 
Fed. Fire Ins. ..... 
Fittings A 


British Columbia: 


41 Jan. 1969 .. 6135 
Sept. 1953 ... 1064 
Dec. 1960 ... 99% 
June 1964 ... 983 
Sept. 1959 $1293 


137 

107% 
1008 
100; 
1318 


~ 


feck ee ee ek Na ttt th ttt 


390,759 
1,110,763 

50 
25 
1.00 
102 
25 


1,925,000 
102% 62,264 
652,396 
2,525,482 
1,679,700 
4.122.058 
296,693 
700,948 


May 15 Apr. 
June 1 May 
June 1 May 
June 15 May 2 
Sep. 15 Aug. 
Dec. 15 Nov. 23 
June 1 May 12} 
July 1 Junelé6) 
June 1 May 1 
Sep. 1 Aug. 1 
Dec. 1 Nov, 1 
June 1 May 10 
vee 1 aay . 
une lj May1l 
july 3 June 15 Unlisted Mines, Oils 
| (By the Broker-Dealer Assoc. of Ontario) 
Aug. 1 June 30 | Approximate quotations, 3 p.m., May 1, 
June 30 May 16 | Subject to confirmation and change. An | 
July 3 June 9| asterisk (*) indicates an increase in price, 
July 3 June 9 | # Caaser \t) a decrease in price. 


June 1 Mayl0) Abenakis 3 
June 28 May 31 Advance 34 
| 
| 


Dom. of Can. Bonds: 
3 June 1958 .,.. 102) 
3i Feb. 1952 ... 1023 
3 June 1955 . 100 
3] June 1966 ... 1032 104) 

+ s 
3 Perpetual .. #1012 102) 41 Dec. 1936 | 


Dom. Guaranteed Bonds 5s — cane ** 
Can.” Nat. Railways: : * joss ||. 


3 Oct. 1965 ... 
3 ‘Jan. 1959 ... 1011 
4) Feb. 1956 .. #123) 
44 July 1957 .. 126) 
5 ‘Feb. 1954 ... 109 


B. C. Power Comm.: 
et, 2587.5. 
Manitoba: 

4 Dec. 1957 .. 


102) 
1023} 3 
100i 


~ 


99} 


1214 
1243 
131) 
118) 
1003 


1954 59. 
1952/55 
1958 ... 
1963 


1023 
1024 
1084 
. 113% 
New Brunswick: 
4, Apr. 1961 .. 
22 June 1966 ... 


~ 


41223 iss 
89 


~ ~ 
Ce Ne me IN ei at et tt et 


195560. 
1958 ... 
1960 .. 
1952 ... 
1952 ... 
1959 ., 
1963 ... 
1960 /62. 
1962/65. 


101 
1084 
$1208 
1048 
104) 
0124) 

94 | 

952 
1003 


102) | 
110) 
122% | 
105% 


101A 
#126; 
41293 
993 
95 
1013 


1023 
1263 
1293 
1014 
97 
1023 


~ 


5iof Pony Bus Lines, operating in ee is 1,346,785 - nas 
| Pembroke, was purchased and con- | Accts., etc.. pay. 720 004 
| trol was acquired (subject to ap- | Trust certif. due ..... 
|proval of the Interstate Commerce | Unred, tickets, | 
|Commisison) of International Coach | gquip. trust certif 
10.625 | Lines Inc., a Maine corporation | Funded debt . 
_9.687 | which established a service in June, | sia. bar < 
73.719 | 1949, between Montreal and Saint} Capital stock 
3.750 | John, N.B. | Surplus 
4,520, At the year end 481 buses were | *After depr. of : 
100-007 |in operation (428 in 1948) and 62| werning caplet ..... 
13'425 | more were purchased for delivery 
3.075 | in 1950. Aggregate book on “3% 
> 'fixed assets increased by $1,796,215 ; ; 
219) se | including $1,407,590 in motor coaches} _ TORBRIT SILVER MINES milled 
52,547 | and equipment, $66,853 in buildings | 29,820 tons in the quarter ended 
11 288 | and $321,772 in land. President V. M.| March 31, 1950. Estimated net op- 
35,000 | Drury states that expansion and/| erating profit for the period, after 
36.330 | modernization of the Ottawa Ter-| interest and all taxes, amounted to 
oan minal is in progress and the new ' $130,000. 
48.388 
16,125 
31,500 
138,299 





- 1.50 
#44 
McCuaig 5 


McManus 5 
Metalore 6) 
Miles RL 4 
Mindus +10 
Mink 2 
Mistassini 4 
Mohawk P 2 
Murmac 

Nat New 1 
New Aug 1 
Newcor 1 
New Mal 24 
Nickel L 6 
N Offsets 115 
Nisto $39 
NoAcme 125 
Norbeau *120 
Norbec "9 
Norcourt 5 
Norford 2 
Normar 2k 
Novele P 2 
ObaiskiO 5 

do '45 21 

Obaska 22 
Oklend 6 
Olivet +2 
Opemiska *29 
Ortona 6 
Pascalis 15 
Payne 5 
Pelangio 3 
Phelps 14 
Presdor 1} 
Privateer 


Kerr-Addison G. M. .20 


Lake of the Woods 
Do. pref. . 

| Lake Shore M. 

|; Lamaque Gold 

J. A. Lang ... 


Grand Trunk Pacifie Rly.: 


3 Jan. 1962 .. @114i 116% 
@ Jam. 1962 .. #125) 127) 


ow 
~ 
= 
” 


seuatageaceaease: 


June 1 May 3 Alexander 3 
June 1 May 3} Ama Kir 5) 
Junel5 Mayi5|} Anna’que 5) 
June 1 Apr. 19 Arctic 7 
July 1 Junei1o|} Argonaut 12 
Laura Secord June 1 May 1| Barber N. 2) 
Leitch G. M. May 15 Apr.28| Beascon . 
Lewis Bros. .... « 15 May3l Mayi10| Beaulieu lk 
iis cio ekedeb July 31 June 30 Beauriv 3} 
Loblaw Groc. Inc. . June 1 May 5| Bi Ore 20.2: 
Loblaws A&B .25+, ie June 1 May 3j Biroco  *15) 
W. M. Lowney 25 July 15 June 15 a, a 
M.R.A. Holdings .. 314 May 1 Apr.15| 5) MDe Cc 5h 
Macassa M.... - 03 Bouzanne 5; 
Maclaren Pr. & Pap. a] Braminco 17 
Madsen R. L. ..... nf - ht RL 2 
| Maple Leaf M. Bulldes “28 
Massey-Harris .,. # 
Burley Po 2 
L. McBrine 50 Camlaren 3) 
McCarthy Mill A .., .27} 
Do. B oo asbavienee 
McIntyre Porc. cess 501 
Mica Co. soveee .00 


Camray 710 
Captain 8 
Cassidy 3 
Mid. & Pac. Gr. ... oa 
Mining Corp. .... 
J. S. M‘tchell 
| Robt. M:tchell .... 
Do. 50 
50 4.25 
3.00 
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F. H. DEACON & CO. 


Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


* 


+Callable on or after Sept. 


15, 1966. 
ePayable Can., N. Y. or £ 
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¢Payable Can. 
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Record of Financing 


Saies by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities 


DOMINION 
Government of Canada Treasury Bills— | Public Utility 
Due July 21, 1950, $75,000,000. Issued Apr. Issues: 
20, 1950. Sold at $99.87232 to yield .513%:. 
> i‘ aa age 9 . ieee 
istriet of Glenmore, B.C.—3'4° deben- | 
tures, due Dec, 15, 1950-59, $13,000. Issued | Bell Telephone.3 ‘77 984 101 98 
Apr. 11, 1950. Sold at $100 to Kélowna| B.C. Electric .. 31 ‘67 961 99 96) 
Schvot District } Do. 3i «69 «101 1034 101 
Town of Lockport, “eo wo =< = Calgary Pwr. .. 34 "72 98) 983 | 
debentures, due Apr. 1, 1951-60-70, $45,000. | : ae 
Issued Apr. 12, 1950. Sold at $100.02 to J. c.| East Kootenay . 33 "67 924 924 
| {Gatineau Pwr. D 3) 101 01 
98) 


Mackintosh & Co. Ltd 
District of North Cowichan, B.C.—3%% | Gt. Lakes Pwr. . 4) 984 
and 4% debentures, due Dec. 15, 1950-59- | «Int. Hydro-Fl. .. 6 654 
64, $198,800. Issued Apr. 15, 1950. Sold at &, Prov. Pipe 
L. St. Law. Pwr. 33 


$100.90 to Bell, Gouinlock & Co, Ltd. 
Maclaren-Quebec 
3 


Sher. -Williams ord. 
Shirriff's A 
Do. 5° pfd. sox i 
Sidney Roof. A ....... 
Slater, N. ... 
| Stand. Fuel 4i% ‘pf. . 
| South, Can. Pwr. c. ... "\35q 
Steel of oy Bey cece 28 
Do. pref. N. ...... eee. -20Q 
| Union Gas .......... “sp ise 
| United Steel pf>........ 
Vancouver Pac. Pap. A ‘tne 
Waterous A ... 19 tee ee 
| Wesley M. 59"; pf. ... 1.374q 
| Wood A. & J. pfd. .... 1.75q 
ee gh ree \. ie 
Do. 5° pref. ....e+.. 31iq 
Do. 6% pref. ........ 37iq 


Total ... . 

Mining Commmgusee 
East Sullivan M. .... J 
Inter. Nicke] 7°: 
Kirk. Lake Gold ; 
Leitch Gold ............ . 
New Calumet M. 3 
Powell Rouyn G. M. .... . 
Sullivan Cons. ......... . 


Corporation Bonds 


(Supplied by Investments Dealers’ 
Association of Canada) 

May 2, 1950 

Int. 


Prev 
Rate Due Bid Ask. Week 
Se Bid 


oAlg. Cen. H.B.R.5 ‘59 87) 90) 90 
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June 15 May 15 
May 15 Apr. 24 
June 15 May 20 
July 1 June l4 
July 3 June 5 
July 3 June 5 
June 1 May 1 
May 15 May 1/ 
Aug. 1 July 15) 
June 30 May 31 | 
July 3 Junel5| 
June 15 May 15 | 
Dec. 15 Nov. 15 | 
June 2 May 20 4 
Apr. 15 Apr. 
July 3 June ; | 
July 3 June 9) 
June 1 May 12/ 
June 1 May 12; 
July 1 June 2 
Oct. 1 Sep. 1 
Jan. 2 Dec, 1 
July 1 June 2 
June 1 May 10} 
May 1 Apr. 7 
May 19 May 11 
June 1 May 10 
June 15 May 12 
June 30 May 31 
June 1 May 6 
July 3 May 23 
June 1 Apr. 28 
Mayi5 Apr. 14 
May 15 Apr. 14 


~ 


~ 


DEACON FINDLEY COYNE 
LIMITED 


Columbier 2) MEMBERS [NVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Con Chib 14 
Con Cop *10 
Craibbe +6 
Croydon *1 
Cuyuni N 26 
Delhi *20 
Derlak 34 
De Sant 34 
Dick’son *34 
Doris *33 
Durham 6 
Echo nd *3 
El Bnanz *10) 
Elmac ; 
Erin Kirk *3 
Erndale 5° 
Forty For 8 
Gan Cop 
Geneva L 
Glencona 


LY 
NN esos 
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Government, Municipal and Corporation Bonds 


197 BAY ST. — TORONTO 1 ELGIN 3401 


103} 
101 
684 
265 
100) 


~ 


| Modern Contain. 
| Moirs . 


Nat. i 


653 | 

245 
Town of Dryden, Ont.—3'2° debentures, 971 
due Feb. 1, 1951-65, $20,000. Issued Apr. 

18, 1950. Sold at $98.50 to Bell, Gouinlock 
& Co. Ltd. | 
Catholic School Commission of City of 
Norands, Que.—2%4°%, 3% and 32° deb- 
entures, due March 1, 1951-55-60-70, $275,- 
000. Issued Apr. 19, 1950. Sold at $98.55 to 
J. F. Simard & Co. | 


~ ue SBiuc 


_ 


101 
Nat. Lt. & Pwr. ‘ 
North. Que. Pr. 
wer Corp. ... 
Quebec Power . 
St. Maurice Pr. 


a 
neo 


1,775,597 
102,250 | 


102,250 


420,000 


186,198 | 
10,000 
56,279 


Randona 
Raymond 
Redruth 
Redwood 
Rhyolite 
Richgroup 
Russet 
Salmita 
Santiago 
S Dufault 
Sepha 
Sheldon 
Silv Arro 
Skynner 
Snow L 
Starlight 
Sunbear 
Thornhill 
Tobico 
Vinray 
Viking 
Walcoro 
Weslev 
West RL 
Y¥ Davids 20 
Yelknife 260 
do vt 200 
OILs 
Crusader 


98) | | Neon Products ... 

994 | | New Calumet 

99 | Nfld. Lt. & Pwr. 

98 | Noranda M. 

102 | Normetal M. 

100 NS. Lt. te Pr. 6% pi. 1:50 


102 02.) Ogivie F Flour ...+.. 25 


. » Ay %. 

102 Ont. steel . . 
SS ar eee Fi 3 
1013 | Wm. Paterson. pt. ++ 1.75 
Pato Cons. 15S 


101 75 May Hark 
102. | Powell River .. 5041.30 June15 May 23| fornfault 


99 Coup, 22-xe-June 14; Hoodo 

oat Powell Rouyn G. M. .03 3 Ray 18 May 10 Hu Pam 

96 | Power Corp. 50 June30 May 31 Independ 
| Pressed Met. 

P. & P. 


J. E. GRASETT & CO. 


Members [he Toronto Stock Exchange 


Village of St. Joseph of Soulanges, Que. 
—3% debentures, due Jan.. 1, 1951-65. 
$35,000. Issued Apr. 1, 1950. Sold at $97.69 
to Credit Interprovincial Ltd. 

City of Chatham, Ont.—3% debentures, 
due May 28, 1951-60, $100,000. Issued Apr. 
24, 1950. Sold at $102.625 to Canadian Bank | 
of Commerce, Fry & Company and Bank- | 
ers Bond Corpn. Lid. 

City ef Hamilton, Ont.—2%, 
3% debentures, due May 15, 1951-55-60-70, 
$4,098,100. Issued Apr. 24, 1950. Sold at 
$100.7786 to Dominion Securities Corpn. 
Ltd., A. E. Ames & Co. Ltd., Wood, Gundy 
& Co, Ltd., Bank of Nova Scotia, Royal 
Bank and Canadian Bank of Commerce. 

City of Kelowna, B.C.—3'2% debentures. 
due Sept. 15, 1950-69 and Dec. 15, 1950-69, 
$266,000. Issued Apr. 24, 1950. Sold at 
$101.08 to Anderson & Company and J. L. 
Graham & Co. Ltd. 

City of Peterborough, Ont.—2%4%, 3% 
and 314% debentures, due Dec. 31, 1950-54- 
64-69, $932,212. Issued Apr. 24, 1950. Sold 
at $100.9337 to Wood, Gundy & Co. Ltd., 
Gairdner & Co. Ltd. and Royal Bank. 

Parish of St.-David-de-l'Aube-Riviere, 
Que.—3% and 3%% debentures, due Jan. 
1, 1951-54-62, $22,000. Issued Apr. 24, 1950. 
Sold privately at $99 and $100. 

Les Cure et Marguilliers de 'Ocuvre et 


Sana 


Financial 
| Bk. of Nova Scotia ..... .35q 
Can. Bk. of Commerce . .20q 
Can. Invest. Fund. ap « 


ord. eet hee 
Can. Investors. Neb inse be a 
Commonwealth ~— 
Corp. Invest. A & B 1 
Dominion aps OS ee .25q 
Dom. Scott. 1. pf .624q 4-41.50 
ial Bank .30q 


Union Gas ..... 
Un. Fuel Invest. 
United Secs. ... 
Wpeg. Electric .. 
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Grd Chib 
Greenlee 
Grndhog 
Habitant 
Haiden 


oo 


—NUUWaAwow 


| Akaitcho 

| Anacon Lead 

| Ascot Metals 

Cons, Cen, Cadillac 

Conwest Explor. 

Dickstone Copper 

| Discovery 
Donalda 

Eureka 


industrial Issues: 
Abitibi Pr. P. ., 
Acadia-Altantic 
Sugar 
Aluminum Co. . 
Bathurst P. & P. 
B. C. For. Prod. 
B.C. Pulp. & P. 
Bowater’s Nfld. 


~ 
> 
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BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 
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MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 
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et ee 





So 


8,146,877 
s—Semiannually. 

*N. Y. funds, 
«Extra. 


oS88S 


> Banwadtun 


Silver Standard 


@ Most people work hord to make money—few put 
the some effort inte making their savings work nard 
for them. Our long experience and accumulated 
knowledge of stocks and stock markets have helped 


13 
June 1 May 10 Insco a 
; : 961 sunt 2 hae dele Pinn 1% 
oie Papet Pulp on |. D- Dec. 1 Nov.10| Kamiac #21 
= ; 108) 102 | Proprietary M. ...+ June 28 May3l| Ken Bay 6 
Burns & Co. Provincial Trans. ... Aug. 15 Aug.1 Kenda Pe 10 
Can. Steamship | Do. ext. June 1 May15/ Kenogami j1i 
Do. | Que. Power May 25 Apr. 15 an So 2 
Can. | Regent Knit, pfd. .. June 1 Mayis| [arAne i ® 
Can. Calan 4 0 Do. d Sep. 1 Aug. 15 4) 85 
Can. ou: eee oy, eke? io4 joy i Nov-38! Lavalie 44 175 | Jaculet Yellorex 
Oct. 2 Sep. 16| Lennie 2 3 11_| Kayrand Yellowknife Bear 
June 30 June 15 ipeer' Cun “a Home Oil _ iat Lake Shore 


Fabrique de la Paroisse de St-Martin de 
Tours de Malartie — 342% and 4% first 
mortgage bonds, due May 1, 1951-54-63, 
$100,000, dated May 1, 1950. Offered at $100 
and accrued interest by Clement, Guimont 


Inc. 

Ashcroft School District Ne. 3, B.C. — 
334% debentures, due Apr. 1, 1951-70, | 
$149,000, issued Apr. 26, 1950. Sold at! 
$100.58 to J. L. Graham & Co. Ltd. and 
Pemberton & Son, Vancouver, Ltd. 

Calgary School Board—3'%% serial deb- 
entures, due May 1, 1951-65, $157,500. Is- 
sued Apr. 26, 1950. Sold at $100.514 to a 
syndicate headed by Cochran, Murray & 
Co. Ltd. and including Fairclough & Co. 
Ltd., Tanner & Co. Ltd. and Imperial 


Bank. 
CORPORATE 

General Steel Wares Limited—3'2° first 
mortgage bonds, series A, due May 1, 1950, 
$4,000,000, dated May 1, 1950. Offered at | 
$100 and accrued interest by Dominion 
Securities Corpn. Lid., Wood, Gundy & 
Co, Lid., MacTier & Co, Ltd., Nesbitt, 
Thomson & Co. Lid. W. C. Pitfield & Co. 
Ltd., McLeod, Young, ~Weir & Co. Ltd., 
L. G. Beaubien & Co. Ltd., Bell, Gouin- 
lock & Ze Ltd., Matthews & Co., Collier, 
Norris & & Quinian Ltd., Burns Bros. & 
Denton Ltd., Cochran, Murray & Co. Ltd., 
—_ Securities Ltd. and R. A. Daly Co. 


.. Power ace first mort- 
=. $6,000, 
ted 
PREFERRED 


due Jun 1972, 000, 
une 1, 1950. Ortered at $101.93 and 
He interest by Royal Securities Corp. 
ee ee e Corp, — $500,000, 5% 
e sinking fund redeemable ape? 

ferred shares (par value $20). Offered at 
3 per share by Credit Interprovincial 


' Steel 


Do. 
English Elec. 


Federal Grain . 


Gt. Lakes rom - 
Imp. Tobacco . 
Indust. Accept. 
Lake St. J. 


Laurentian Silk 4) 


— (ALR. 


Massey-Harris . ' 
Do. 


McColl-Front. 


Mercury Mills . 


) 


2 ‘ 
Simpsons Ltd. 


Go. of Can. 3t 


Tor. Flevators .. 3) 


ayable in 
tPayable in Canada, 


839 iddéeas 


s 


A 
Rolland Pap. 


| Royal Ban 
fg og Oak Dair. A 
B ’ 


's pid. eeee 
+ tt eee 
seteeeie 


js eee enna 


Do. 
Stowell Screw A .. 
Sullivan Cons. ..... 


Tay. Pear. & ae 
see ss 


Winil Ltd. a ae 
funds, 


+American 
ai sh. for each 20 shs. held. 
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5 
40 


-25 
1.123 


75 

10 
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1 
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June 1 May 15 

Junel5 June 1 

June 1 Apr. 29) 
May 15 apr. 28 

May 15 Apr. 28 


May 1 A 
June 1 May 13 


July 25 July 4 
July 25 July 4 
1 June 7 
1 May 15 
7s 
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Jupiter 
Lingnora 4) 
Major Oil 2 
Nw Ranch 2 
Pac O11R 4 
Princess 47 
Vermilion 26 
West Lock 6 


Marbenor *20 
Mallen RL . 


Municipal Bonds 
May 2, 1950 
Coe. Matur. Bid - 


$ 
3 99 
3% 99% 
99% 
99% 
93 


Victoria . 
Vancouver 


Edmonton 


3% 


3 
-. 3% 

Halifax ...3 
Saint Jonn . 3% 


3.30 
3.42 | 
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Can, Invest. Fund 
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Commanweat | Int. 
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New Lows—1950 


Arno 

Bralorne 
Chesterville . 
Gillies Lake 


Norlartic 
as 


Syivanite 


250.000 shares at 15c a share and has 
optioned 750,000 shares at 20c to 30c 
a share. Upon issue of shares unger- 


o lot of folks to build a better financial future for 
themselves. We can try to help you—if you osk us. 


Guayana 
Hallnor M. 
Jack Waite 
New Norseman 


Torbrit Silver 
Trebor 
United Asbestos 


OILs 
New Highs—1950 
North nae 
Pan W 
So, West Pet. 
Sunset 


Turner Valley 
United Oils 
New pag Fs 


nna 
Davies Pet. Nordon 
Decalta 
ANACON LEAD MINES has re- 
ceived payment for April 25 install- 
ment of 99,995 shares at 75c‘a share 
under agreement with A. J. Ben- 
dall, Fairbanks, Kirby & Co. and 


2 331 |E. H. Pooler & Co. Issued capital is 


3.5 million shares, with none left 
in treasury. 


ATHONA MINES (1937) reports 
that May 2 installment of 50,000 
shares at 15c a share under agree- 
ment with Yarwood Ltd. has been 
converted into an underwriting at 
12',¢ a share. Issued capital is 4,- 
756.330 shares, leaving 243,670 in 
treasury. 


written, issued capital will be 2,- 


Clair Agency Ltd. has underwritten | 
915,000 shares, leaving 2,085,000 in | 


219 BAY ST. * TORONTO! © ELGIN 928! 


FRANK G. LAWSON @ WILLIAM J. KERR « DONALD M. Ik. ROSS @ R. B. G, CLARKE 


Mexican Light and Power Co. Ltd. 


The i 


5% First Mortgage Bonds 


ved economy of the State of Mexico 


led with 


the expanding use of electrical energy, leads us to believe that 
the above bonds are attractive for investment and have good 


appreciation possibilities. 


eee 
United 


to yield over 6.25% 
tes funds, without 


Payable in Canadian or 
uction. Write for details. 


Milner, os | & Co. 


330 BAY STREET 


Hamilton 


WA. 1701 TORONTO 


Brantford Windsor Brampton 


. 





"It's easy to match 
Jumbo's memory when 


DIXON TICONDEROGA 1386~ HE 


ar 


reo 
carers 


you remember! 

Write with the strong, 
smooth leads... set the 
clean legible outlines. 
Note the eraser firmly 
locked in @ strong metal 
ferrule with double 
yellow bands. And its 
not likely you'll forget 

DIXON 


TICONDEROGA 


MADE IN & DEGREES FROM 28 TO an 
Order trom dealer by the dozen or by the gross 
DIXON PENCIL COMPANY LIMITED 
GOONTREM - WEWMARKET - TORONTO - wancouvEee 


TD 


YOUR OWN 


Someday you will want to enjoy the 
security of financial independence 
Plan regular savings now 


SAVINGS EARN 2%. 


Permanent 
Urs 
Te bet 


HEAD OFF 


320.BAY ST., TORONTO 


you CAN BE E...16 1s 


Westinghouse 


in 
Years! 


Forget old-time ideas about care and 
greasing needed to keep motors 
running! 


The new Westinghouse Life-Line 
Motors eliminate need for periodic 
lubrication. Double-width ball bear- 
ings are prelubricated with specially 
treated lubricant—and factory-sealed 
to keep dirt out and grease in, for the 
life of the bearing. 


Greasing schedules can be forgot- 
ten. Motors may be installed in in- 
accessible locations. Machines no 
longer need be dismantled to grease 
motors. Failures caused by excessive 
or improper lubrication can be pre- 
vented. Multiply these advantages by 
the number of motors in your plant! 


Contact your nearest Westinghouse 
office for details on your require- 
ments. Canadian Westinghouse Com- 


nett ‘ ae ‘ 


4 


» &. », ‘ 


° e signifi ts in public affairs 
Provineial R unduyp paar ly pal lt cape come 


Newfoundland 


Another sales tax?: With rev- 
enues at $20,182,500, expenditures, 
$22,984,600 and a deficit of $2,802,- 
050 marking its first year as a 
Canadian province, Newfound- 
land is contemplating a sales tax. 
Taking the form of a social secur- 
ity assessment, it would, accord- 
ing to Premier Smallwood be 
introduced late in the summer 


|and is expected to net the. prov- 
| ince an extra $1,300,000. 


of = 


‘Prince Edward Is. 


Which Way: Announced route 
of the Trans-Canada Highway 


| left Islanders in the dark as to 


you use a Dixon Ticonderoga | 
. «the pencil that helps | 





the direction it will take between 
the two mainland ferries. 
highway-rail Hillsboro Bridge 
across Charlottetown Harbor, 
brought here secondhand in 1904, 
is not up to T.C.H. standards, and 
it is understood that CNR is con- 
templating abandoning it, routing 
traffic 10 miles farther upstream. 
A new bridge will therefore be 
required at its present location, 
or some point east where the 


river narrows, 
+ aw * 


Nova Scotia 


Face Lifting Boom: Described 
by Gordon Isnor (L. Halifax) as 
a program that will put to work 
every available bricklayer and 
mason in Nova Scotia, the prov- 
ince’s capital city is due to 
undergo a $20 millions face-lifting 
boom. Biggest single project is a 
$5 millions housing project to be 
undertaken by Central Mortgage 
and Housing Corp. for navy per- 


{sonnel at Tuft’s Cove. Other 


projects are: a five-story building 
to centralize federal offices; a 


| $2,500,000 addition to Stadacona 


barracks, $450,000 naval research 
station, and a Dalhousie Univer- 
sity project of $1,770,000. 

Lead Them, Not Jail Them: In- 
creasing its staff of probation 
officers rather than _ building 
jails is the way Nova Scotia is 
tackling its problem of dealing 
with youthful law breakers. An- 
nounced by Attorney-General 
Malcelm Patterson, the amount 
to be spent on penal reforms and 
probation will be raised from 
$130 to $7,000. Dropped were 
plans to build a central reform- 
atory. Said Patterson, “Records 
show that the average age a 


| . . * . 
criminal starts his crime career 


is nine years and seven months. 
The time to get hold of them is 
when they are young and provide 
probation officers to help them.” 
Officer’s duties will include find- 
ing jobs for boys, keeping them 
from bad company, loving them 
without coddling them. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial  state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies published reports are footnoted. 


ACADIA ATLANTIC SUGAR RE- 
FINERIES LTD. consolidated 1949 
net profit was $883,480, down 24.4% 
from $1,168,351 in 1948. 

President P. R. Gardiner states 
that before government control of 
sugar ended on March 31, 1950,’the 
Crown Company had pursued a 
gradual modification to lessen any 
impact resulting from abrupt decon- 
trol. Included in this was a read- 
justment of refined sugar prices, as 
of Déc, 27, 1949, to accommodate an 
increase in the cost of raw sugar, 

ACADIA-ATLANTIC SUGAR 
CONSOL. EARNINGS ; 
Years Ended Dee. 31: 1949 1948 
Net earnings $1,921,656 $2,337,239 

256,660 244,468 

140,563 145,813 

640,953 ~ 778,607 

883, 


: 5% pf. divd. .. 
Cl. A divd. 
Surplus for year .... 
Times Bond Interest Earned: 
Before deprec. 13.67 . 
er deprec. 11,85 14.35 
Earnings per Share and Dividend Record: 
5% f. $29.45 $38.95 
.00 


None paid. 
4Before participation. 
eMaximum available for year under 
participation clause. 


CONDENSED — ee Sa 


1948 
Cash 
Invests.t 
Accts. receivable . 
Inventories 
ins., ¢.3.V. 


Defer. chgs., e 

Fixed assets* 

Excess. of cost sub. 
shs, acq. 

Total assets 
Accts., etc., pay. .... 
Taxes pay. 

Total curr. liabs. 


AB cnt 


Capital surplus 
Distrib. surplus 
Earned surplus 


Working capital 


DONOHUE BROS. LTD. 1949 net 
profit of $555,768 was up 4.1% from 
1948. Newsprint production was 12% 
higher at 55,695 tons but pulp sales 
dropped to 4,442 tons from 13,426 
and total production was therefore 
off 5% at 60,137 tons. President G. T. 
Donohue expects that 1950 total pro- 
duction of newsprint and pulp will 
be higher than 1949. 

Capital expenditures amounted to 
$513,430, bringing the total since 
1945 to about $2,250,000 and complet- 
ing the major part of the capital 
improvement program, 

INCOME ACCOUNT 
Years Ended Dec. 31: 1949 


405,768 384,065 
cord: 

$3.56 

1,00 


The | 


| 
} 


| 


W. B. GAY 


vice-president and comptroller, « 
International Harvester Co. of 
Canada, has been elected treas- 
urer. 


New Brunswick 


Riding Herd On Margarine: To | 


mora@closely supervise production 
|}and handling, New Brunswick 
| has introduced an amendment to 
{its Oleomargarine Act of last 
| year, providing for appointment 


| of inspectors who may: without | 


warrant enter any premises 
| (warehouse, factory, store or 
| vehicle) where oleomargarine is 


| stored; require for inspection all | 


| books, bills, sales records or any 


| paper respecting oleomargarine; | 


take samples of margarine where- 
expense of any business in whose 

| hands the margarine may be at 
the time. 


* * * 


OQuebee 


Smoke Chasers: Persuasion 
first, then force will mark the 
methods adopted by Montreal 
Smoke Prevention Bureau as it 
seeks to reduce smoke nuisance 
in the city. Recently authorized 
following adoption of a smoke 
prevention bylaw, new bureau 
| will consist of 11 men selected 
| through Civil Service Commis- 
| sion.. Salaries will total $35,000 a 
| year. Work undertaken will be 
mainly persuasive with officers 
seeking co-operation of business 
and industry throughout the city. 
Officers will advise installation of 
smoke eliminating equipment, 
introduction of best firing meth- 
ods and other methods to reduce 


| smoke emanation. If persuasion 


| fails bureau can take court action 

| against offenders and have fines 

imposed successfully until the 
offence is mitigated. 
~ * 7 


Ontario 


Tighten Traffic Act: Putting 
teeth in Ontario’s Highway traffic 
Act, police have been ordered 
to seize and hold the car of any 
driver charged with drunk driv- 
ing. Car will now be held until 
the case is disposed of or until 
|a bond has been posted to the 
| value of the car. Reason for this 
|is so many drivers so charged 
have pulled a fast one by selling 


ever deemed necessary and at the | 


cars before their cases came up. 
Under new regulations car is held 
|until an accused motorist is 
| acquitted. If found guilty, car is 
held until expiration of the term 
of license cancellation. Said an 
officer, “drivers wil] think twice 
now before driving in a drunken 
condition.” 


- * * 


Manitoba 


Those Northerners: To the 
| people north of 53—that is, Flin 
Flon and thereabouts traditional 
official procedure of snipping a 
ribbon with scissors is too sissi- 
fied and when the new northern 
| highway to the town is opened 
June 24, the dignitary performing 
the function will need to know 
| how to handle a blow torch, For 
| the occasion, Flin Flon Chamber 
of Commerce is procuring a 
ribbon of copper made from ore 
of Hudson Bay Mining and 
Smelting mine, big enough and 
thick enough to require a torch 
to sever it."Road was completed 
last year from The Pas to Cran- 
berry Portage and the section 
from Cranberry is being built 
this year. On this portion the 
Federal Government is paying 
half the cost. 


~ - * 


Saskatchewan 


Future In Bricks?: Taking a 
long view of things due to 
changes in Prairie economy, Sas- 
katchewan Minister of Municipal 
Affairs L. F. McIntosh has pro- 
posed modernization of govern- 
ment-owned brick plant at Este- 
van. Now running at a loss, 
plant takes five-weeks to turn 
out a batch of bricks. Planned is 
installation of a tunnel kiln to 





turn out batches every 36 hours, 
10 million bricks a year. Would 
it be worth it? The minister 
pointed out the plant is well 
located to serve a wide competi- 
tive field extending from the 
| province's western border, north 
to Flin Flon, east to the northern 
part of Ontario and south into 
| North Dakota. Survey of raw 
| materials has shown an unlimited 
supply. 

Wild Bees And Prairie Seed: 
|To H. A. Nelson, North Dakota 
seed importer, Saskatchewan and 
her neighboring provinces are the 
answer to a seed man’s prayers. 
In recent address at Yorkton, site 
of a proposed cleaning plant, he 
foresaw in a “tremendous United 
States demand, a natural market 
for Canadian grass and forage 
seed, growing of which will be- 
come an important factor in the 
economy of Canada.” To hordes 
of wild Canadian bush bees he 
credited the heavy yield as com- 
pared with expensive research 
carried on in U. S. seeking equal- 
ly productive results. During 
1948, he pointed out, Canada pro- 
duced 500 cars of alfalfa, 400 cars 
of red clover, 700 cars of sweet 
clover and 200 cars of brome 
grass, most of which was snapped 
up by U. S. markets. 


Alberta 


Town Planner at 23: Young 
fellow with a big job ahead of 
jhim is Brahm Wiesman, 23, 
inewly appointed assistant to 


- 


Most Complete Line 


in Ford 


Truck History 


7 Series ratings, /2 to 5 tons—including new Ford "Big 
Jobs". 3 Ford V-8 Truck Engines . . . up fo 255 ft. Ib. 
forque. 11 wheelbases—Gross Vehicle Weights up to 
21,500 Ibs. (Gross Train Weights up to 39,000 Ibs.). 
And they're ALL Bonus * Built! 


= 88 Illustrated: Ford 1-Ton Express and Ford Y2-Ton Panel. 
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Omaba, Nebraska, has blended metropolitan hustle and sagacity witht 
Western ease of living. It leads the world in butter production; ranks second 
among livestock and packing centers. From the hearts and purses of Omaha's 
citizenry came the first financial support for “Boys Town,” its world famous 
city of little men. The new $10,000,000 Veterans’ Hospital and the enlarged 
Mutual Benefit Building will soon be augmented by a new Post Office and 
Federal Court Building to enhance a skyline made possible by 1,045. elevators 
— of which 678 are by Otis. 


SETTING THE PATTERN. 


‘At the Tulsa, Oklahoma, Municipal Airport, the traffic 
pattern will be supervised from atop an 8-story control tower 


‘that’s expected to set an architectural pattern. It'll house CAA offices and 


radio-radar equipment. An Otis elevator will 
handle all “indoor flights.” 


& + AUTOTRONIC = 10. 


8 Otis AUTOTRONIC Elevators, with electronic 
group supervision, will replace 10 manually operated cars in 

the Hanna Building, Cleveland, Ohio. They'll save the cost of 2 cars 
and reduce passenger waiting time throughout the entire 

business day. 


EVER SO GENTLY. 


Otis hospital elevators have an almost human regard 

for a patient's comfort. Micro self-leveling at landings permits 

beds, stretchers and iron lungs to roll on smoothly. Silent rubber-tired 
roller guides, sound-isolated cars and rubber-tired door 

hangers obey the warning, “QUIET PLEASE!” 


IN CANADA: Otis products are manufactured, 
sold, and maintained by the OTIS ELEVATOR 
COMPANY, LIMITED, with head office and works 
in Hamilton, Ontario and 21 Branch Offices through- 


out the Dominion of Canada, 


Noel Dant, Edmonton town plan- 
ner. McGill man Wiesman is 
believed to be the second scholar 
to earn his degree of master of 
architecture at a Canadian uni- 
versity. Trained as an expert in 
control of development of resi- 
dential areas, that will be his main 
work at Edmonton. Initial pro- 
jects will be planning of residen- 
tial and community centres for 
Beau Park and other city housing 
subdivisions. To earn degree, 
Wiesman put in several years of 
practical planning work in Mont- 
real and recently work commen- 


ced on a neighborhood project he 
helped plan for St. Lawrence 
River town, Cap de la Madeleine, 
Quebec. 


British Columbia 


Helicopter Idea: Getting an 
injured man out of B. C.’s woods | 
is rugged business often necessi- | 
tating rough movements by rail 


ELEVATOR COMPAN 


LIMITED 


Head Offices and Works 


using one or more government | 
subsidized helicopters to pluck | 
injured loggers out of the rough 
country to speed them to hospital. | 
These to be based at Alert Bay 
or Campbell River, areas which 
could service 5,000 loggers. If! 
used also for charter service a| 
subsidized air taxi might pay its} 
own way, it was pointed out. 
Urges Slum Clean-up: Climax- 


Y, 


: Hamilton, Ontario 


that a $15 millions housing pro- 
ject be undertaken. Describing 
the area as ugly, squalid, depres- 
sed and vermin ridden, the pro- 
fessor nevertheléss" saw/'in it 
many features »deSirable’ for a 
residential district and a poten- 
tial money maker for the city. At 
present city servicing in the area 


lis close to $300,000 annually— 


revenue derived $150,000. In 


and water and long delays. One! ing a 3-year social work research | launching the project the city 


solution was offered to the Royal | 
Commission now inquiring into) 
the Workman’s 


into 40 blocks of slum areas now 
blighting Vancouver’s Main)! 


would become immediately elig- 
ible for outright grants from the 


Compensation | Street, Prof. L. C. Marsh of UBC! provincial and federal ‘govern- 


Act. Proposed was the idea of! has come up with the suggestion! ments amounting to $1,200,000. 


Last 


MORE FORD TRU 


Lo 


y” 
nger! 


And now they're lower-priced! New" 
lower prices on all Ford %-Ton and 


1-Ton Truc 


ks are making them even 


greater favorites in their class—adding 
still more to the greater savings through 
lower operating cost, lower upkeep and, 


longer life: 


Haul MORE for LESS! Pick-up-and-delivery’ 
operators prefer Ford 44- and 1-Ton 
units because they combine maximum 
load space and loading ease with easier 
handling in traffic—easier parking— 
easier turning in “tight” spots; Aad 
they're smart-looking, too—a distinctive 
“ad” for any business. 


V-8 Power . 


» » Bonus* Built Constructions 


. Whether you choose the 1-Ton Express 
or a 5-Ton “Big Job”, your Ford Truck 
is powered right for the hauling job you 


have to do.. 


Engine that 


. with a famous V-8 Truck 
gives you low-cost operas 


tion. And every Ford Truck, regardless 
of price, is Bonus* Built ;.: built stronger 
to last longer < : . with extra sturdy cone! 
struction and extra “work reserves” in, 
every vital part. See your Ford Truck ’ 
Dealer . . . get full details on the new; 


lower prices 
line, 4% to 5 


and the complete Ford Trucls, 


Tons; 4 


' *BONUS: Something given in 


addition to what 1 & 


ictly due. 
we Webster’s 


sual or 
Dictionary: | 


than 


other make 





FIREPLACE 
3 FURNACE 


POWERFUL 
HEATER 
FOR YOUR 
HOME 


The Tweed Steel 

Works Fireplace . 

Furnace draws the cold air out of 
the room, heats it and sends it back 
into the room hot. It sayes fuel. Why 
install an old-fashioned ace to 
let the heat go up out the chimney 
to heat the outside world. Send for 
free catalogue and list of satished 
users. You will be interested in a 
Fireplace Furnace. 


TWEED STEEL 


WORKS LTD. 


HARRY PRICE 


BE we 


AGENCIES LIMITED 


TORONTO ” 


_King Ww. AD, 5064 = Paris Bidg, 925-531 } 


deserve the 
juality and security 
of an envelope’ made 
by Bouvier. 


250 BOWIE AVE. TORONTO 10 
Division of Conedien Ped & Paper Co., Lid. 


— ill 
UNDERWRITERS 


DISTRIBUTORS 


British Columbia Municipals 
and School District Issues 
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‘70,000 Cars 
U.K. Target 


| Is there any justification for | 
| alarm in the Canadian automobile | 
industry at increasing sales of| 
| British cars? How many cars do | 
United Kingdom manufacturers | 
| figure on selling in Canada in| 


in 1950 
For Canada 


Canadian domestic market by 
U. K. cars and more importantly, 
be a step back along the road to 
resumption to normal pre-war" 
trading. 

“We've got to sell to you so 


| 1951? Are any of them planning | we can afford to buy from you,” | 

| to manufacture here? How about) he said. “That’s the only way you 
jet cars? How long can the British| can keep your traditional markets 

| Labor Government last? |in Britain and the only way we! 


These were some of the ques- | 


can close the. dollar gap.” 

Is Rootes planning to make| 
cars here? It all depends on the 
demand for them, Sir William | 
said. If enough people want them | 
to warrant a factory here, it will | 
be built. He first talked about 
selling cars in Canada 20 years! 
ago with Robert Fennell, Toronto | 
K.C. Today Fennell is president 
of Rootes Motors (Canada) which | 
alsc controls Rootes Motors Inc., | 
the U. S. firm and also Rootes} 
Motors (Caribbean) Ltd. 


Growth of Group 


What does the Rootes organi- 
zation look like today in the 
U. K. and Canada? Sir William 
began his career in the auto! 
business selling U. S. cars in 
Britain. Later he switched to 
British cars and, with his brother, 
bought the Hillman Motor Co. 
At the start, they produced five 
cars a week; today, 500. In addi- 
tion to the Hillman Minx, they | 
make the Sunbeam-Talbot, Hum: | 
ber and Commer Karrier (trucks. | 


|tions thrown at Sir William | 


Rootes, one of the U. K.’s leading | 
auto manufacturers, at a press! 
conference in Toronto last week. | 
| With his two sons, Geoffrey who | 
| is managing director of the| 
| Rootes Co., in Coventry and| 
Brian, regional director for North 
America. Sir William was in| 
Toronto for a dealer and service! 
conference. He came fresh from | 
| the successful all-British auto-| 
| mobile show in New York. A| 
| similar show is planned for Can- 
ada in 1951. 


How about increasing sales of| 
British cars? They are increasing | 
|!and will continue to increase, | 
| said Sir William. In 1949, British 
cars captured 11.7% of the total 
| Canadjan market. In 1950, he 
| thinks they might get as much 
as 25%. That might run into 
70,000 cars. His own firm sold 
| about 7,000 last year; expects to| 
sell at least 10,000 this year. 
Buy More From Canada 


| more cars the U. K. sells in Can- | 


| cars. He pointed out that Can-| to-coast, two parts depots and | 
| adian exports of cars had dropped | headquarters 
| sharply because 


| ing some of the important export | 1949; expect to sell 10,000 this 


But this shouldn’t alarm. the) buses. municipal vehicles), Total 
Canadian industry, he said. The) production: 2,000 units a week. 

Although only in anada since | 
ada, the more dollars are spread | 1947, Canada is already one of 
around in the sterling area to| Rootes biggest export markets. 
buy Canadian goods, including| Rootes now has 300 dealers coast- | 





in Toronto, em- 
sterling ‘area! ploying a staff of 50. All together, 
customers had no dollars to buy | the Rootes operations in Canada 
with. As U. K. car sales go up,| give employment to 2,000 persons. | 
| the chances of Canada recaptur-| They sold around 7,000 cars in 


market increase. This would off-| year. If they had them, ‘they say 
set the inroads being made in the| they could sell a lot more. Right 
| now, they’re rationing cars to 

every one of the 119 countries: 

they sell in. Over-all demand is | 

three times as great as supply. 

How about jet cars? Right now 

the world’s first jet job is on 
display in the posh Rootes show- | 
room on Park Avenue in New 
York City. It is only an experi- 
mental car and goes back to 
Britain shortly for more research. 
It was made by the Rover Motor 
Co. for which Rootes is sole 
representative on this continent. 
Jet cars, Sir William feels, will 
be common in 10 years, and will} 
suit Canadian conditions down to| 
the ground. Water isn’t needed 
for cooling: the engine is air- 
cooled; fuel— coal oil— is cheap. 
Over Canada’s vast territory and 
long trips, operating costs should 
be cheaper. But Sir William has 
one peeve, “Don't call them jets. 
Call them gas turbines. Jets 
would scorch everyone on the} 
road to a frazzle.” (In pure jets, | 
power is delivered directly; the | 
exhaust is a blast of scorching 
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Good Plant Appearance 
SHOWS COMMUNITY INTEREST 


A sound, clean-looking building is good 
public relations — it creates goodwill , .. 


often encourages the improvement of neigh- 


bouring plants. 


““face-lifting’ — the best answer to the 
problem is ‘‘Gunite"’. 


The improved appearance and renewed | 
structural soundness your building will get 
with “Gunite” are well worth the investment. 
At no obligation to you, we will be pleased 
to discuss the methods we employ to restore 
and improve buildings or other structures sos 
anywhere in Eastern Canada. Call or write: 


CA ee 


“ 


emeneeneanpend 


j 
BOTT Th: 


® VANCOUVER, B.C. 


improve 
e provement 


COMPANY 


® Phone PAcific 5448 


Port Arthur 
Fort witt 


: aon 


sem 
x : 
= 
Tins VICTORIA 
an, 50 
foe miles 


——— 


gas; in gas turbines, it is done] Hgward Smith Mills 


indirectly—in the case of auto-| ,, 7 ia 
mobiles, through a drive shaft:| Earnings Satisfactory 


the exhaust is not much different 
than today’s cars. 


How long will 


mand for the company’s products 


Government last? This conan) Nee ees oe od 
up at the start of the press Quarter this year, resident E. 
P the | Howard Smith told shareholders | 
was | of Howard Smith Paper Mills Ltd. | 


came 
meeting At the ae 
ruciat vote on the budget aS | 
being taken in the U. K. Sir| 4+ annual meeting. 
William said he was ready to bet) 
the government would win. A/445, equal to $8.54 per common 
few minutes later, the news that|share, against $3,377,622 or $9.19 
it had, was flashed to the confer- | per share the year before, Despite 
ence. 

“Frankly,” he said, “I don’t 
think the Conservatives want the 
government defeated at the mo- 
ment. I don’t think they will be, 
at least, not for a while.” 


REPORTS 


demand improved following 
somewhat reduced summer op- 
erations and owas_ favorable 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted, - 


RELIANCE PETROLEUM LTD. 
|reports a 1949 net profit of $183,093, 
}down 13.6% from $211,798 in 1948. 
|Sales increased substantially, state 
| Directors W. G. Perry and F. J. 
| Moore and outloek for the current 
year is “encouraging.” 

This is the first report since re- 
| organization and amalgamation -of 
; operation in early 1949, At that time 
| purchase of the assets of two mar- 

keting companies was approved and 
; the three operations consolidated 
j into Reliance Petroleum Ltd. Head 
| office is now 343 Richmond St., Lon- 
| don, Ont., and expanding operations 
have already required some expan- 
sion of the premises. 
| It is stated that large sums of sur- | 
plus cash are not required by the 
|company and policy will be to em- | 
|ploy available capital, beyond rea- 
|sonable working requirements, in | 
and expansion of} 
| marketing facilities. 
INCOME ACCOUNT 
| Years Ended Dec. 31; 1949 
| Lest Debent. int. sc." eore Seeee| 
330 Bay Street | Prov. for taxes’..s. 135,000 133,500 | 
| Net profit 
Toronto 


183,098 = 211,798 | 
Less: Pref. divds. .... 16,006 } 
Surplus for year 
Ottawa Hamilton Winnipes 


167,087 201,798 
4After provision for deprec. of $269,438 

| in 1949; unstated in 1948. 

| Earnings per Share & Dividend Record: 

| $19. 


$22.23 | 
298 | 
§.52 6.77 


| 
. CLA & Bt 1.71 2.12 | 
| ‘Before (tafter) participation feature. 
*After full year's pref. dividend. 


CONDENSED BALANCE SHEET 
As at Dee. 31: 94 19488 

: $228,544 | 

493,390 | 

251,635 | 
973,569 


| Accts. rec 
| Inventories debe oe 
Total curr. assets .. 
| Prep. exp.# 
| Mtges. rec. 
| Mise. asvetsa . 
Fixed assets ........+ ee 
| Goodwill, org. exp. .. 
Total assets 
Bank loan 
Other curr. liabs. 
Total curr. liabs. ... 
| Res. for deprec. ...+ 
| Other res. ...... 
| Funded debt ...cecee 
| Capital stock ....«s.. 1,554,364 
| Earned surplus 428,199 
| alncl. ref. EPT .... 8.998 14,490 
| Pro forma, after giving effect to acqui- 
| sition of Thayers “Ltd. and issuance of 
| $300,000 debentures. 
| fIncluded in curr. assets in co's report. 
tIncludes supplies. 
Excess of curr. liabs. 
over curr. assets .... 55,018 84g@33 
= 


BARNAT MINES has indicated a 
| sufficient tonnage in its North Na- 
|tional zone to assure a profitable 
| operation although no statement of 
| ore reserves there can yet be made, 
| R. R- Basserman, general manager, 
| suhag in the company’s annual re- 
port. 

With emphasis on development of 
the National section, a loss of $124,- 
637 is reported for 1949. 

President M. A. Thompson states 
that the North zone has responded 
in a “remarkable manner” and that 

GW4R || widespread ore occurrences .makg 
“an intriguing picture.” : 

Advances from Sladen-Malartic 
totaled $550,447 at the end of the 
year but the company had $242,068 

) working capital at the end of the 
year. 

The structure of the north zone 
is stated to be complicated, with 
much work required to establish 


1,817,419 
67,825 
453,849 


if your plant requires a 


go2 | Produced much ore due to faulting. 


continuity of individual shoots be- 
tween levels. Approximately 50% 
of the ore intersections obtained to 
date is diorite of better than aver- 
age grade. 
INCOME ACCOUNT 
Years Ended Dee, 31: 
Bullion prod. .....++. 
Less: Oper. exp. «ss 
Oper. less 
Less: Other inc. ..s0« 
Cost-Aid absist. ...+. 
Add: Depr. ........ tee 
Int.-Siaden 
Preprod. exp. W.0 «+ 
Net less & deficit} ... 
aFrom July 5. 
*Tsf. to preprod. expenses. 


BALANCE SHEET 

As at Dec. 31: 1949 
Cash & bullion 
ACCtS.. TEC. ....c00000 . 
Cost-Aid assist. ....+. 
Inventories ........+0 

Total curr. asets .... 
Preprod. exp. ...... es 
Deferred chgs. ...++++ 

ferred dev. ..seseee 
Mining props. ..+ceee. 
Equip.® .. ....+ ee 
po ae « 

Total assets 

Total curr. liabs. .. 
Due Sladen-Malartic . 
Funded debt 
Capital stock 

*After depr. of 
Working capital 


OPERATING STATISTICS 
1949 


Tons milled 
Average recov. 

Ore reserves, tons .... 
Grade ($35 gold) ... 


DONALDA MINES experienced a 
loss of $2,260 in 1949 after paying 
$67,117 cost of 30,612 ft. of explora- 
tory diamond drilling. No write-offs 
for depreciation of deferred de- 
velopment were made. 

After increasing capitalization 
from three to four million shares, 
May 14, 1949, 700,000 shares were 
sold to realize $302,500; 300,000 shares 
remained under option at 55 to 75 
cents a share. 

“The central portion of the mine 
to date below the first level has not 


124,637 


but these faults are being worked 
out and we anticipate adding appre- 
ciable amounts from this block to 
our reserves,” Manager T. C. Fawcett 
reports. 


INCOME ACCOUNT 
For Periods of: Year 
ended 


MONTREAL (Staff)—Both de- | 


the British | #24 company earnings have been | 


Net profit in 1949 was $3,161,- | 


lower export business, domestic | 


through the final quarter of 1949, 
annual report stated, 
mI I ED, 


[Here Are Routes Trans-Canada Highway Will 
Follow Through Ontario, British Columbia 


: Ss b PARRY SOUND 
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re reneonOver 
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CITY OF PETERBOROUGH, Ont. 
new issue of 23%4%, 3% and 3%% 
serial debentures has been sold by 
tender to a syndicate composed of 
Wood, Gundy & Cu., Gairdner & 
Co. and the Royal Bank of Canada. 
Price was $100.9337 or a cost to the 
city of about 2.91%. The issue con- 
sists of $22,000 234% debentures due 
Dec. 31, 1950 to 1954; $812,159.55 3% 
debentures due Dec, 31, 1950 to 1969 
and $98,053.47 3%% debentures due 
Dec. 31, 1950 to 1964. The 1950-59 
maturities are being offered to yield 
2.50%; the 1960-64 maturities to 
vield 3.00% and the 1965-69 natur- | 
ities to yield 3.03%. Proceeds will | 
be used for a new sewerage dis- 
posal plant, pavements, waterworks, 
sewers and improvements to tndus- 
trial sites. 


. 
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READY TO SERVE YOU... 


1 Gus, — with professional skill in the fellewing 
capacities 

@ Executor and Trustee 

@ Transfer Agent and Registrar 


@ Real Estate Management, Sales and 
Rental 


@ Investment Management 
@ Collection Agent 


Be Thrifty in ‘Fifty 


OPEN A SAVINGS ACCOUNT TODAY WITH 


CHARTERED TRUST 


COMPANY 


CHARTER, 


34 King Street W., Torente, WA. 7681 
386 St, James St. W., Montreal, HA, 5166 


THE CANADIAN BANK 
OF COMMERCE 


will shortly open 


A NEW BRANCH 
ST. FELICIEN 


Gateway to the Chibougamau Area 


Lac St. Jean, P.Q. 


Now available for the first time—-! 


An Industrial ‘Suryey of the Resources, 


Industries and Tradeof NEWFOUNDLAND 


% 


A copy of this 200 
page factual study is 
available now for the 
nominal sum of $1.00 


Prepared by: 
Donald, Ross & Co. 
Consulting Engineers 

Montreal, Quebec 


Address Inquiries to: 


THE NEWFOUNDLAND INDUSTRIAL 
DEVELOPMENT BOARD : 


ST. JOHN’S 


You get more work done ... better... faster... more accurately. Clerical 
and stenographic costs come tumbling down. Overtimelis eliminated. The 
Gray AUDOGRAPH Electronic Soundwriter records dittation, telephone 
conversations, meetings and conferences on paper-thin, virtually indes- 
tructible discs you can slip in an envelope and mail. The discs which cost 
but a few pennies record for over 60 minutes and may be re-surfaced a 


minimum of 50 times. 


Bullion prod. ......+. 
Less. Oper. exp. ..,.. 
Oper less .... ...cceve 
Less: Cost aid 
Other inc. 
Net loss & deficit .... 
eProfit or surplus. 
Earned per share 
None paid. 
CONDENSED BALANCE.SHEET 
As at Dee. 31: 1949 


_ profession. 


Total curr. assets .. 


DISTRIBUTORS 


CALGARY: — Western Business Mechines 
VANCOUVER: — R. L. Stevenson 

WINNIPEG: — Western Sound Services 

ST. JOHN, N.B.: — Brunswick Distributors 

ST. JOHN'S, NFLD..— J. C. Pratt & Co. itd, 
HALIFAX: — Interprovincial Soles & Services 


assets, 
Working capital 
OPERATING oe a 


81,426 
$5.74 
300 


BA,v42 


#1948 
13,601 
$6.52 


Grade 1835 gold) .. 
eFor period Oct. 


P.O. Box E1275 , 
NEWFOUNDLAND 


vel ae hs on rah tnar sad 


nA 


CE WEARER Fe 


It is not surprising then to find that Audograph Soundweiting Equipment 
pays for itself quickly — often in a matter of months — then goes on paying 
you year in and year out. No wonder it makes note 
of date as the horse and buggy. 


Find out for yourself what the saving power of Audograph’s exclusive ~ 
combination of advantages and benefits can do in| your business or 


dictation as out 


MANUFACTURED IN CANADA BY 


Northern Fiectric 


COMPANY LIMITED 
BELLEVILLE, ONT. 


TORONTO: — Dictating Equipment Lid. 
‘OTTAWA: — McGarvey Agencies Lid, . 
KITCHENER: — Ontario Office Outfitters 
BELLEVILLE: — T. E. Schwab ; 
LONDON: — Emmett Nolan, Typewriters 
WINDSOR: — Audograph Co. of Windsor 


MONTREAL: -- 8. J, Macleod & Co, Lid. Oe t 
MONTREAL: — Audogroph td. = i 
QUEBEC CITY: — Business, mre Ud. 
SHERBROOKE: — Business” Equipment Lid. 
CHICOUTIMI: — &. L. Blackburn “ 
REGINA: — Commercial Printers Ld., 


* 
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@ Chartered Accountants 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
216 Douglas Bldg. 


SNYDER CRAIG & CO. 
CHARTERED ACCOUNTANTS 


PL. 4939 330 BAY ST., TORONTO 


COURTOIS, FREDETTE & CO. 
Chartered Accountants 


AIRE COURTOIS. C.A. 
SLonaN Facperre car” LICENSED TRUSTEE i Scuxrser. ca. 
ROLAND &. POULIOT, C.A, M. HARDY. CA. B. POUPART. C.a. 


10 ST. JAMES ST. WEST MONTREAL 1 


BARROW, NICOLL & MACINTOSH 
CHARTERED ACCOUNTANTS 


Offices 


HALIFAX SYDNEY 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton e London 
Winnipeg e Calgary e Vancouver 


THE CLARKSON COMPANY 


Trustees, Receivers and Liquidators 
15 WELLINGTON ST: WEST e TORONTO 


Your Personal Income Tax 


What Tax Allowance for Use of Auto? 


New Regulations Emphasize Importance 


By D. G. MACLEAN 

Under new income. tax regulations, 
the method of computing» automobile 
expenses when a car is used ‘by a pro- 
fessional man or a man wor ing on 
commission, or salary and commission, 
has been changed for 1950 both as re- 
gards depreciation and actual operating 
costs. In this, the last of a series of 10 
articles. on income tax, the method of 
calculating expenses is discussed. Atten- 
tion is drawn to the need of keeping 
records of expenses on which claims for 
allowance can be: based. 


If you use your automobile for pleasure as 
well as in earning your income, what operat- 
ing expenses can you deduct when computing 
your income for tax purposes? 

At the -outset the regulations make a 
distinct difference between a man on salary 
only, using his car for business and persons 
drawing their income from fees, commissions 
or from both-salary-and commissions or fees. 

If you are working on a straight salary 
you normally are not allowed any expenses 
for operating your car, the salary is reck- 
oned to be all net income. 

In the case of doctors and other profes- 
| sional men and salesmen, etc., however, work- 
| ing on commission or commission and salary, 

the situation is differen, Here, cost of auto- 
mobile expenses is 4n allowab's deduction 
from commissions or other similar amounts 
fixed by reference to the volume of sales 
made, In the case of the man working on 
salary plus commissions, the proviso is made 
that the amount of expenses claimed cannot 
exceed the amount of the commissions 
earned. 

In determining the cost of automobile ex- 
penses to professional men und salesmen on 
commission, the establishment of the facts 


is all important. Accordingly the keeping of 
records is essential, Where adequa‘e records 
have been kept, the expense claimed can be 
substantiated by the records and vouchers. 
™m other cases, it will be necessary to esti- 
mate the expense and in doing so each item 
of the total should be based on facts. 

Up to 1949, a salesman with a commission 
arrangement could claim an allowance for 
the use of his car based on a sworn state- 
ment as to mileage, and the income tax 
authorities would usually set a certain figure 
per mile traveled and then allow a maximum 
of 75% of amount subject to the limitation 
that nothing could be allowed over the total 
amount of commissions earned. If records 
“were not kept, claims for expenses had to be 
reasonable, 

Under the new regulations, proper records 
should be kept. A good plan for keeping 
records of gasoline and oil purchased is to 
use credit cards. If taxpayers have no records 
for the first three months of 1950, it is assum- 
ed that reasonable estimates of expenditures 
would be allowed. 

In 1950 depreciation at the rate of 30% on 
the present net balance of cost after deduct- 
ing depreciation taken in prior years, on 
your car, should be treated as a separate 
item. 

Up to the end of 1949 a salesman could 
make his claim for depreciation as in 1948, 
provided the automobile had not been al- 
ready fully depreciated and provided further 
that he did not claim depreciation on other 
property under the new method introduced 
in 1949. 

Under the new method, the business por- 
tion of the original cost of the automobile 
is set up and from this amount is deducted 
the depreciation allowed on the automobile 
in question prior to 1949. The remaining 
amount or undepreciated capital cost is the 
figure upon which the future depreciation 


Operating Income Holds 


of Keeping Records 


(or capital cost allowance as it is now called) 
is determined. 

The maximum allowance that may be 
claimed is established by regulations as 30% 
of the undepreciated capital cost and the 
salesman may claim any amount each year 
up to the maximum. Here is how the new 
and old methods of taking depreciation 
compare. | 3 


Old - New 
Methed Method 


Original cost of car (1947) .. $2,000 $2,000 

Business portion (assuming 
T5%) ..eeeeeees pase e wees 1,500 

Depreciation (20% for 1947 
and 1948) 

Undepreciated capital cost 
beginning of 1949 ........ 


600 
900 


Maximum allowance 
OOD Seconds 270 
(20% or (30% 
of 1,500) of 900) 


Operating Expenses 


Then your operating expenses as indicated 
must be supported by records and vouchers. 
The operating expenses allowed would in- 
clude oil and gasoline, grease, insurance, 
reasonable expenses for washing, parking, | 
etc. But here again the 75% is the proportion | 
allowed for business expenditures, 

A farmer is allowed depreciation at 20% | 
on the original cost plus a part of the operat- 
ing expense, both allowable depreciation and 
expense being calculated in proportion to the 
extent to which the automobile is used ° 
working the farm. 

If you sell your car during the year for 
more than the depreciated cost, you must 
take into your income any excess over the 
depreciation written off in 1949 and sub- 
sequent years. 


To assist readers in appraising and 


Ross, Frewin & Co. 


CHARTERED ACCOUNTANTS 
SAINT JOHN, N.B. 


TORONTO MONTREAL 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton 
Calgary 


Winnipeg 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 
SYDNEY, N.S. : 


RICHARDSON, ELWELL, PARISH & CO. 


Chartered Accountants 


CANADIAN BANK OF COMMERCE CHAMBERS 


HAMILTON, ONTARIO 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA 
VANCOUVER 


MONTREAL 


SHERBROOKE MONCTON 


EDWARDS, 


Chartered Accountants 


TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


CHARTERED 
320 BAY STREET 


ARTHUR S. FITZGERALD 
AND COMPANY 
Chartered Accountants 


WINDSOR, ONTARIO 


EVA M. LEGER 
Chartered Accountant 


402-404 Standard Building 
SASKATOON, SASK. 


CHARLES GREER & CO. 


Chartered Accountants 


TORONTO 
814 Excelsior Life Bldg. 


MONCTON 


Vancouver 
Dawson Creek 


YARMOUTH, N.S. 


TORONTO SAINT JOHN 


KIRKLAND LAKE 


MORGAN & CO. 


ACCOUNTANTS 
TORONTO 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 


330 Bay St. 
TORONTO, CANADA 


NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
KEN1 BUILDLNG 
Phone: WAverley 6460 


For Consolidated Paper 


MONTREAL (Staff): — Net 
operating income of Consolidated 
Paper Corp, in the first quarter 
was substantially the same as in 
the corresponding 1949 period; 
President George M. Hobart told 
shareholders -at annual meeting 
last week. 

Newsprint: operations, cut. back 
somewhat late last -year with 
falling off in overseas orders, are 
once more at capacity, Mr. Hobart 
said. Current demand for board, 
kraft paper and kraft pulp also 
requires capacity output. U. K. 
market: for ‘sulphite' pulp was 
partially restored starting with 
the second quarter. 

Change in the newsprint pic- 
ture came with the end of the 
U. S. coal strike. Stocks held by 
U. S. publishers had dropped to 
36 days’ supply and their con- 
sumption was up 8.5% over the 
first two months of 1949. Demand 
then strengthened and. company’s 
newsprint production increased +o 
capacity. 

Overseas Prospects 

Demand from overseas news- 
print contract. customers will re- 
turn when publishers convince 
their government that they can’t 
get thei- newsprint from Scan- 
dinavia, the president ‘said. 

He indicated that the uncertain- 
ty which faces Canadia.. produc- 
ers on overseas orders may change| 5 
the patte of newsprint trade 
with the traditional cust: rs. 
He pointed out that an exporter 
can't build up an export market 
on spasmodic surpluses,:nor can 
an importer expect to maintain 
a dependable source of supply on 


'N. B. May Start! 


4% Sales Tax 


Early in June 


From Our Own Correspondent 
FREDERICTON -—- The New 
Brunswick Legislature ended its 
1950 session last week after 
enacting into law 172 bills. Two 
others were not reported and six 
were w:..hdrawn. It was the live- 
liest session in recent years. 
Most im ortant of the new 
acts is. the Social Services rnd 
Education Act—a sales tax of 4% 
to be levied on a wide range of 
goods sold at retail. This act was 
given Royal assent on April 28 
and will become effective on 
proclamation.. The likely date is 
now believed to be Ju... 1. ° 
Several additional exemptions 
were introduced by the Govern- 
ment cn second reading, the must 
important being electricity for all 
uses. This act touched offa storm 
of opposition from ail parts. of the 
province long before the, Legisla- 
ture assembled on March 7. , 
The Legislature’ passed .an en- 
abling act to’ it the province 
rORONTU || to participate’in the federal-pro- 
vincial-muhi¢ipal» housing ~*pro- 
gram. Under this plan’ the, fed- 
eral treasury pays 75% of the 
cost of new housing projects-with 
th: . province’ and municipality 
concerned sharing the ae acs 
25%. 
The. Trans-Canada Highway 
|Act. which was passed provides 
that New Brunswick may front 
time. to time enter into an agree- 


WANT TO KEEP ABREAST OF TRADE? 


The Financial Post reports trends and developments in domestic and 
foreign trade ond the Ottawa machinery back of them. Concise, authorita- 
tive, specific. Read The Post regularly for red and green lights. 


BY MAIL ONLY $6 A YEAR 


During the last week of the 
session some $19 millions was pro- 


vided for. in “money bills” for| 


| capital . expenditures... The total | Issued 
supply vote: was Seweste. 


? 


| company, 


spasmcdic demand, Overseas 
publishers with whom company 
has lors term contracts, pro- 
tested fo no avail against U. K. 
Government’s view that Canadian 
newsprint could be replaced with 


U. K. and Scandinavian supplies. | - 


Regarding company dividend 
policy, President Hobart said 
that directors want to maintain a 
steady continuous and dependable 
income for shareholders, This 
can be done, he suggested, by (1) 
establishing a regular dividend 
at a rate which company expects 
it can always pay, and paying an 
extra when earnings warrant it; 
(2) reducing debt by a reason- 
able percentage of the earnings 
according to the terms of the 
trust deed; (3) making prudent 
provision for ample working 
capital and for the maintenance 
of efficient plant and equipment. 


Dividend Record 

Out of $22% millions earned 
in 1948 and 1949, Consolidated 
Paper had paid $9 millions in 
dividends—the largest amount 
paid out by any Canadian paper 
Another $8 millions 
went towards debt reduction 
(debt now less than 63% of work- 
ing capital). Only 24% of net 
earnings ($542 millions) was re- 
tained in the business to keep up 
with the needs of the market, he 
said. 

Expenditures of $14 millions in 
the past five years on plant 
modernization and 0’. jiaprove- 
ments have brought ca>dacity of 
company’s mills to the highest 
level in its history. Cost redue- 
tions have resu:ted, but there are 
still many imporiant projects to 
be undertaken. What is consid- 
ered efficient today will not r2- 
mala so indefinitely; hence the 
need to rotain part of the earn- 
ings for such capital undertak- 
n_3, Mr. Hobart said. 

Company’s inventories had in- 
crezsed from $7.9 millions . in 
1939 to $36.5 miliions in 1948. 
Th. 7 dropped by $512 millions in 
1949, but will rise again this 
year, the president stated. Great- 
est part of these inventories is 
p»Ipwood, cost of which in 1949 
was 287% of 1939 cost, Company 
had anticipated lc-ve: pulpwood 
costs due to unusually good cut- 
ting and hauling conditions up to 
ec, 17 last year, but an abnor- 
mal thaw which cut hauling to 
less than 50% spoiled these hopes. 

How Costs Heve Gone Up, 


Cost increases in 1949 over 1948 
included: pulpwood, 6.6%; labor, 
4.7%; rail transportation, 14%; 
taxes other than income tax, 8%. 
In addition, federal income tax 
rate was ‘nereased 10%. Small 
decrease in business volume was 
partly responsible for lower 
profit ($4.28 per share vs, $4.57 
i %48), but principal cause was 
higher costs, Mr. Hobart said. 
These hk gher cosis were partly 
offset. by a 1%% increase in 
average net sales price received 
for all products and $500,000 de- 
crease in co:‘rollable exp es. 
-In reply to a_ shareholder’s 
suggestion that dividends be plac- 
ed-on a quarterly basis, the 
president said that from expres- 
sions. of opinion he’d received 
from various shareholders, only 
one-quarter were in favor of 
quarterly rather than present 
semi-anrual payments. No action 
was taken on a subsequent sug- 


g 3tion that a poll of opinion be | [re 


among shareholders when 
the Jul, dividend cheques are 
mailed. 


_ LOUVICOURT GOLDFIELD has | 266,455 


Teceived payment for 95,000 shares 

at 1744c a share and 10,000 shares at 

20c a share under agreement with 

Trading & Agency Ltd. 

Issued capital is 4,810,000 shares, 
leaving 190,000 in treasury. 


JOHN PARKINSON 


has been appointed vice-presi- 
dent and general manager, 
Vokes (Canada) Ltd., Toronto. 
Before coming to Canada, he 
was sales manager of the 
parent company, Vokes Ltd., 
Guildford, Eng. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


TECK-HUGHES GOLD MINES} 
reports a net profit of $1,130,182 for | 
1949. This is equivalent to 24c 1 
share, against 12c in 1948. From 120,- 
415 tons of ore treated, 36,673 oz. of | 
gold and 10,089 oz. of silver were 
recovered, realizing $1,436,791 or 
$11.93 per ton. 

In May, June and July the ton- 
nage milled was gradually increased 
from around 230 to 400 tons daily, | 
which was maintained for the bal- 
ance of the year. All of this increase | 
came from the deeper levels, follow- | 
ing the extensive reconditioning and 
redevelopment program begun in 
1947, 

President D. L. H. Forbes states 
that recovery of ore from deep levels 
was the objective in 1949 and 46.5% 
of the tonnage treated came from 
levels below the 44th. He declares 
that “with existing governmental 
taxation, controls and subsidies in- 
creasing the cost of gold production 
}and holding down the price of gold 
we cannot at present see profitable 
operation of the Teck-Hughes Mine 
beyond 1952.” He added, however, 
that the company’s principal source 
of revenue, the subsidiary Lamaque 
mine, shows favorable indications. 

INCOME "ema" 
Years Ended Dec. 31: 1948 
Bullion prod. ......++. $1 330.528 $1,010,737 
Less: Oper. exps: .... 1,183,779 1,061,224 


Oper earnings .... 155,749 
< 478 


Ada: aueaes divds. 
Cost-Aid assist. 
Int., gen. inv. 
ee profit ‘ 
: Dividends ..... 
femene for Year cso 
*Loss or deficit. 
Earned per Share .... 
Paid 





871,488 
97 


409,110 


$0.24 
0.15 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1949 _ 
Cash & bullion ....... y $ 
Govt. bds., cost ...00. 
Accts. rec. 
Stores 
Mkt. secs.? ....--..60 

Total curr. assets ., 


M TOPS. ..ceese 
Plant & nue: pee 
Total assets .....,- 
Accts. & tax. pay. 
Other curr. liab. ..., 

Total curr. liab. . eese 
Capital stock 


COMPANY 
“ REPORTS 


cmmeertay company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


EAST SULLIVAN MINES realized 
a net profit of $2,718,576 equal to 67 
cents a share in 1949, its first year 
of production. Through surplus ac- 
count, the company at year-end 
wrote off $621,468 for premilling ex- 
pense, resaeng that account to $1,- 


Ore ‘reserves after milling 768,746 
tons of ore averaging 2.05% copper, | 
1.14% zine, 0.023 oz. gold and 0.51 oz. 
silver, amounted to 4,430,000 tons 
averaging 1.95% copper, 1.11% zinc, 
0.020 oz. gold and 0.45 oz. silver per 
ton. 

Tonnage of ore treated was gradu- 
ally increased from 867 tons daily in 
January to 2,056 tons in April. Ton- 
nage was further increased as fast 
as the mine would supply the ore 
until an average rate of 2,500 tons 
daily was reached which Mine Man- 
ager L. T. Postle states appears to 
be maximum capacity for efficient 
operation. 

It is estimated that a net profit of 
$100,000 annually can be realized 
| from a new pyrite recovery and dry- 
| ing plant which was recently placed 
| in operation. 

No work was completed at the | 
900-ft level while work at the 1,050- | 
ft. level indicates a low grade hori- 
zon as is stated to often occur in 
sulphide replacement ore bodies. 

Six new levels are to be opened 
up down to a depth of 1,950 ft., 900 
ft. below the present bottom level. 
| Surface drilling in more outlying 
parts of the property is also plan- | 


ned, 
a_i ACCOUNT 
Year Ehded 
Prod. rev. 
ana Oper. exps. 
Oper. earnings 
Less: Interest 
eer 
Net profit & surplus .. ve 
Earned per Share ..... eevcecece 
None paid. 


—a anes ee 
As at Dec. 31: 
Cash . ene see 928.517 
Accts. rec. avs eebeeves 4,080 
Cancentrates .. ««e 1,573,981 
Stores . .. 295,435 
Total curr. assets ., 
Misc. assets 
Preprod, exp.? 
Mining props. 
Plant & equip. 
Total assets 
Accts. & taxes pay. .. 
Other curr. liabs. .... 
Tota) curr. liabs. .., 
Funded debt 
Capital stock 
Surplus ...... 
+tAfter w/o of. 
Working capital . 515, 
sExcess of curr. liabs. over curr. assets. 


OAKVILLE WOOD SPECIALI- 
TIES LTD., Oakville, Ont., reports 
a consolidated 1949 net profit of 
$121,960, compared with $110,480 in 
the year ended Oct. 31, 1948. 

President G. E. Purdue states that, 
in the basket and skewer depart- 
ment, the company commenced with 
logs and carried through to distribu- 
tion of the finished products. Since 

purchasing Dominion Plywoods Ltd. 
on Dec. 1, 1949, the veneer depart- 


;ment also starts with logs and car- 


ries through to distribution of com- 
pleted plywoods and moulded pan- 
els, resulting in economies and 
profits not existing when only part 
of the operations were performed 
by the company. 

Business outlook continues favor- 
able for 1950, it is stated. 

CONS. INCOME ACCOUNTs 
Dec.31 O 


Years Ended: 
Net —* seeeeeee 


Net profit e 
* Pref. divds. 
Sdtpius for year 


sket Co. and Dominion 
Plywoods Ltd. in 1949; Oakville Basket Co. 


only in 1948. 


385 | CONDENSED CONS. BALANCE SHEET? 
Dec. 31 


OPERATING STATISTICS 

Tons milled 120,415 73,885 
Average ’ $11.12 $13.68 
reserves, tons ... 063 
Grade (§35 gold) ... $12.64 $12.72 
MARCUS GOLD MINES states 
that, under offering of rights to 


As at: 
SR ck sccedcdcae ocedee 
Accts.. etc., rec. 
C.s.v.—lite insur. eee 
ies 


shareholders of record March 25, | Fund 


shares were subscribed for 
at 15c a share. The balance of 36,055 
shares are underwritten at the same 
price and will be taken up very 
shortly, it is stated. Issued capital 
is 3,291,450 shares, leaving 208,550 | * 
in treasury. 


{ 


Plywoods Ltd. accts.; 
Glover Basket Co. only in June’ 1, 1949, 


accts. 
oe in def. sen in co’s report 


Pasting ger ore eq 
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YOU ASKED US 


rhe Financial Post will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinion con 
matters involving individua! business judgment or on conditions or investments 
outside Canada. Ali communications should be addressed to Business Enquiry 
Editor, The ft'inancia! Post, 481 University Ave., Toronto 2. A four-cent stam 
and address tabel from subscriber * copy of The ‘Financial Post must be enclo: 

if more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to racilitate research work entailed, 


INCOME TAX 


Annuity Premiums 

Are annual payments made 
by an individual to the Domin- 
ion Government or to a life 
insurance company to purchase 
an annuity, deductible from in- 
come when computing income 
tax? Are there any circum- 
stances under which such pay- 

| ments may be deducted? 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 

GEORGE D. McPHEDRAN 302 Bay Street, Toronto 
Barristers and Solicitors Telephone Elgin 4217 
ROPOLD 1 MAGA OT AT KC 
372 BAY STREET Wii aM We McLAUGHLIN: KC. 
TORONTO 1, ONTARIO 


ROWLAND F. MAY, K. 
REGINALD HB. SOWARD. K.C. 
EONARD B, WEB 
Telephones: 


Y davis 
4. Da 4 
ADelaide 6406-7 wore 4 iy 
Elgin 1619 


for the combined companies were 
as follows: 1941, $56,157; 1942, 
$52,819; 1943, $60,519; 1944, $51,- 
313; 1945, $61,355. Combined 
earnings for the four months end- 
ed April 30, 1946 amouhted to 
$30,072 and earnings for the re- 
mainder of that year, after in- 
|corporation of the new company, 
totaled a further $66,224. Sub- 
sequent earnings were: 1947, $202,- 
947; 1948, $552,980; 1949, $589,- 
534. On a per share basis, com- 
mon earnings were $2.87 in 1949 
against $2.67 the year before. 

Company has gradually reduc- 
ed the number of outstanding pre- 
ferred shares so that by the end of 
1949, the original 20,000 had been 
reduced to 15,620. 

Since its incorporation in 1946, 
the company has built a new 
plant at Joliette, Que., and plans 
construction of a new modern 
plant at St. Hyacinthe which will 
combine the two operations ..ow 
being conducted in _ separate 
plants there. 


DALTON A. BALES 


LA.C. Has 60 Offices 


Serving Canadian Dealers 


LANG, MICHENER, DAY & CRANSTON 
Barristers & Solicitors 
- KING STREET WEST, TORONTO 


Pane. A dD. B. MICHENER, K.C., 


RaROLD Os R, CRANST ‘ON, 
J. PE EPPA, DaNiel A. LANG, 
oon types 


Morynewux L, Gorpon, k.c. 
259 Dunvegan Road 
Toronto 12 


and their Customers 


| Such payments by an_indi- 
vidual to purchase an annuity 
are not deductible from income 
for income tax purposes except 
where they are made to an 
approved corporation pension 
plan. In that case the contribu- 
tions are deducted from the 
employee’s pay before he gets 
his wages or salary. But when| 
the payments are made by indi- | 
viduals acting singly, no deduc- | 
tion is allowed. 


INVESTMENTS 
Cons. Textile Mills 


Will you please give me a 
brief description of Consolidat- 
edTextile Mills operations. What 
has been the earnings trend 

| over the last several years? 


Taxation 
‘ *Lemer"’ 


! WA. 2931. 


MUNGOVAN& MUNGOVAN 


BARRISTERS ond SOLICITORS 


Themes M. Mungoven, K.C, 
Denis O'Deo Mungevan 


80 RICHMOND ST. W., TORONTO 
Elgin 7444-5 


McEVOY & LEWIS 


Barristers, Solicitors, Notartes 
JOHN B. McEVOY, €.B.E., K.C., LLB, 
Rars of Newfoundland and Nova Scotia 

P. DERICK-LEWIS 


Bar of Newfoundlana 
ST. JOHN’S, NEWFOUNDLAND 


Canada Kelp Co. 
What is the position of Can- 
ada Kelp Co.? What is the posi- 
tion of a holder of shares of : Be ee 
this company? Se Raabe ak ORRS 


As Local as Main Seat’ 


Because Main Street is where ‘he sales are made, 


Pithlado, Hoskin; Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


GOLDENBERG & YELIN 


Barristers and Solicitors 





R. W. T. Burleigh of the Van- 
| Consolidated Textile Mills was|couver investment firm of Bur- 
| incorporated in April, 1946, to/leigh & Partners Ltd. advises 

PROVINCIAL ROUNDUP | | acquire all the outstanding shares | |The Financia® Post as follows: 
This regular feature supplies pithy pro- | Of Consolidated Textiles Ltd, and “Regarding Canada .Kelp Co., 
vincial news of importance te all busi- | Duplex Textiles Ltd. Both these|this company has gone into 


H, Carl Goldenberg M, S, Yelin 
635 Dominion Square Bidg. 


MONTREAL 
© Certified Public Accountants 


JOHN S. ENTWISTLE & CO. 


Certified Public Accountants 
DOMINION BANK BLDG. 


nessmen. 
your trips and correspondence. 


TORONTO 


SEBURN, YOUNKIE & BAKER 
CERTIFIED PUBLIC ACCOUNTANTS 
156 YONGE ST. TORONTO 
TELEPHONE PLAZA 5893-4 


Cecil B. Bell 


Certified Public Accountant 
Chartered Secretary 


19 MELINDA STREET TORONTO 1, ONS. 
Waverley 9638 yner 


—— L.oMOORHOUSE 


‘ao -BuK “Certified Public Accountant. 


19° KING STREET 22 CROSS STREET 
St. Catharines, Ont. Welland, Ont. 


ANTON JENSET & CO. 


Certified Public Accountant 
2 BLOOR ST. EAST Phone KI. 6097 


TORONTO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
66 KING ST. EAST 


HAMILTON, ONT. HAROLD P, WRIGHT, CPA. 


Licensed Trustee ana Keceiver, -tc. 


Ernest Tailby & Co. 


Certified Public Accountants 


Ernest Tailby, C.P.A. Ralph Tetlby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 
e Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Engineers 
Analysts 
Metallurgists 


48 Elm Street 
Toronto 


Tel.. AD. 4067 


e Consulting Management Engineers 


STEVENSON & KELLOGG Lip. 
Consulting Management Engineers 


TORONTO 
Canede Permanent Bidg. 


MONTREAL 


VANCOUVER 
Sun Life Bidg. 


Royal Bank Bidg. 


EDGAR DION 
Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - i.NCENTIVES 


4643 SHERBROOKE STREET WES1 MONTREAL, CAN. 
Management and Industrial Consultants 
W. L. HESTER and ASSOCIATES 


Management and Industrial Consultants 
Acco and Cost Systems 
Budgets and Standard Costs 


Wallace G.Rouse 


(CANADA) Limited 
CLINTON R, SILKEY, PRes, 


Management and Industria! Consultants 
1536 MOUNTAIN $T., MONTREAL, QUE. tA. 8809. PL. 


Box 114, 


Phone 2-814 
Brantford, Ont. 3-1028 


8140 
GERARD Lereevne D Lareevae ont t. 6. oaronaunt 
DUFRESNE McLAGAN & ASSOCIATES 


WHISPERED 
INDUSTRIAL AND MANAGEMEN CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCUTIA BUILDING HArbear soy AONTREAI 
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Good background material for icompanies operated mills at St | 


| Hyacinthe, Que. which produced | 
| fabrics for the cutting up, jobbing | 
and retail trades, Their produc-| 
tion included rayons, nylons, silks 
|and mixed fabrics used in making | 
lingerie, dresses, blouses, house- | 
|coats and children’s wear, Con-| 
solidated Textiles has “been in| 
| business since 1929; and Duplex | 


| Textiles since 1941. : 


According «to:'a prospectus in 
|connection With, the “issue of the | 
| preferred shares, earnings after | 
| taxes (calculated at 1946 rates) ' 


Powell River 


voluntary liquidation and, from 
what I can gather, the shares are 
worthless. 

“There is no possibilty of re- 


|suscitation in my opinion.” 


Canada Kelp Co., Vancouver, 
B.C. was incorporated in April, 
1946 to harvest and -process kelp 
and kelp products at its property 
on Deer Island near Hardy Bay 
on the northeastern end of Van- 
/eouver Island. It went into 
voluntary liquidation on Nov: 24, 
1948 with J. D. Mather as 
custodian. 


To Inerease 


Production n By 390,000 Tons: 


Powell River Co. ig planning has piesa inbtovedia iting | 


|improvements to its paper ma-|the © 
ichines and auxiliary equipment has- 
which will involve ah expend- |ithe-fi 
liture of up to $3.5.millions and | pied 


which would. further. . increase 


production by about 40,000 tons. a | hich. 


year, President H. S: Foley told 
shareholders at the annual meet- 
ing. 6 

In addition “this” year ‘four 
paper machines. have. been 
speeded up and one more is be- 
ing speeded. .up.- These. changes 
will increase: annual capacity by 
some 11,000 tons and should bring 
the total newsprint production 
for 1950 up to about 300,000 tons, 
Mr. Foley said. (Newsprint sales 
in 1949 amounted to 283,347 tons). 

The combination of the ma- 
chine speed-ups and the improve- 
|ments planned will mean a total 
| increase in newsprint capacity of | 





51,000 tons or approximately 18% 
over last year., The additional 
eee from the proposed 
improvements would not be 
lavailable until 1952, Mr. Foley 
| said. 


Directors declared the regular 
‘quarterly dividend of 50c pay-, 
| able June 15 and an extra of $1.50 
|a share. 
| “This extra is not predicated 
jon any percentage -of our con- | 
|templated earnings for the first} 
| half of 1950 but is declared in the 
tlight of our present financial 
| position,” Mr. Foley stated, “With | 
jour working capital at its cur- 
rent level it was felt that we)! 
could safely make this special 
distribution to our shareholders.” | 

Directors intend to continue the 


| Mr, 


| that 





policy of supplementing the reg- 
ular quarterly 50c dividend with | 
extra distribution in June and| 
December so long as justified by | 
earnings and prospects, he added. | 

Powell River’s sales position in 
newsprint and sulphite pulp is 
very . satisfactory, Mr. Foley 
|stated. In newsprint, it has an 
jestablished market for its max: | 
jimum production, mostly cov-| 
}ered by long term contracts with | 
Canadian and American news- | 
papers. 

Demand for unbleached pulp 





'@ Consulting Engineers | 


cighy mon 
aaie tice 
and over-all | 


ho Ts in 1950 is! 
vat 40,000, tons, all of | 
‘on a contract | 


“Tt would -appear that our | 


Industrial Acceptance Corporation Limited, operates 
60 offices from Victoria to St. John’s. 

1.A.C.’s business is financing instalment sales trans- 
actions between dealers and their customers .. . making 
it possible for Canadian consumers to buy worthwhile 
durable goods and pay for them out of income in 
convenient monthly instalments. The goods I.A.C. 
finances, include new and used atitomobiles and 


of Main Street. 


the Main Streets of Canada. 


trucks, domestic appliances and home improvements, 
industrial machinery and commercial equipment. 
Selling these goods at the retail level is the business 


* 


To provide Canadian dealers and their customers 
with a local, on-the-spot, low-cost and friendly service, 
all-Canadian LA.C, operates 60 offices today and is 
constantly opening others in step with the growth of 


Industrial Acceptance Corporation Limited 


Sponsors of the Merit Plan for Instalment Buying 


TWENTY-FIVE YEARS OF SERVICE TO CANADIAN DEALERS AND THEIR CUSTOMERS 


bo past three years as a direct 


result of the new wood process- 
Hes plant installed. This saving in 
|wood costs is approximately 
| $500,000 annually, Mr, Foley said. 

Approximately 1% of the com- 
,pany’s wood requirements came 
\from so-called “salvaged mater. 
|ial” and we hope to make further 
increases in the use of forest 
| wastes during 1950, he added. 


Executive Offices: Sun Life Building, Montreal 2 


A new logging operation in the | agement licenses we are actively 
Queen Charlotte Islands started| engaged with 6ur own and allied 
production late last. year. -About)industries in trying to work out 
$1 million has been ‘spent-in de- | certain matters pertaining to tax- 
veloping this camp which, when |ation and land tenure with both 
fully manned, will employ about |the Federal and Provincial Gov- 
275 men, and will produce 50|ernments,” Mr. Foley said. 
million. feet of logs annually.| Labor agreements for the year 
Plans are being developed along | beginning May, 1950, negotiated 
permanent lines. with the ‘two International 

“In the matter of forest man-!Unions, covering operations at 


Powell River, provided for an in- 
crease in the base wage rate from 
$1.06 to $1.12 per hour, highest 
base rate in the industry, Mr. 
Foley said. 

Negotiations are at present 
under way for the renewal of the 
logging industry agreement with 
the IL.W.A. covering woods em- 
ployees, which expires on June 
15. ; 


newsprint and pulp mils will | TT TT TTT LLL LT prc 


operate at maximum. capacities 
throughout the year,” Mr, Foley 
said. “This has been borne out 


| by the results of the first quarter 


which show our production and 
sales to be 2,000 tons in excess of 
the first quarter of last. year.” 

On March 29, 1950 Powell River 
produced 1,035.5 tons of news- 
print establishing what it be- 
lieves to be a 24 hour world’s 
record from any one mill, Mr. 
Foley stated. 

In reviewing mill operations, 
Foley noted that the effi- 
ciency of the hydraulic barking 
units improved during the year, 
requiring 8% less hours of cp- 
eration to produce 6% more 
wood. Total wood processed 
averaged 15 million ft, per month. 


| As a result of efforts toward pulp 


quality improvement it appeared 
the necessary techniques 
jhave been developed so that the 
company’s unbleached  sulphite 


|pulp will be a domestic leader in 


quality, he said. 

Daily average production of 
newsprint has increased from 741 
jtens in 1948 to 934 tons in 1949. 
So far this year the average daily 


|production is greater than 1949 


and for the week ended March 
2¢, the average exceeded 1,000 
tons per day. 

Wood usage was in excess of 
118¢ million feet of logs in 1949. 
| Actual wood consumption per ton 


|has substantially decreased over 


COMPANY 
REPORTS 


ROYAL CANADIAN OILS LTD. 
in 1949 took advantage of tax regu- 
lations permitiing the setting up of 
full reserves against actual develop- 
ment costs, and as a result shows no 
surplus for the year. 

Total net revenue from the Turner 
Valley field at $34,000 showed little 


| change from 1948. Net revenue from 


| the Lloydminster field amounted to 


JOHN H. ROSS =| 

Consulting Engineer 

Mechanical and electrica, equipment 

of Luiidings and indystrio! olerts. 

Reports, Designs, Supervision. 

102 Charles Street W., foronte 
Princess 2508 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS || 


| 
Complete Chemical Process and i 


Industrial Engineering. 
Pulp and Paper Mills. 
Power “lants 


609 ORUMMOND BLDG.. MONTREAL 


P. G. GAUTHIER 


CORBA TING ers & 
EBEC LAND 


investigations, Reports Teen 
Pianning, Municipal improvements, 
cial Surveys, Studies for and Supervi 





sion of Engineering Construction. 


5126 PARK AVE., ‘AONTREAL 8, QUE. 
fel. Oo. O798 


Production 
| Less: Prod. exp. ...... 


| $9,172. 


President J. H. Forester states that 
plans are being made for joint de- 
velopment with other companies. 

INCOME ACCOUNT 


Years Fnded Oct. 31: 1949 


36,774 
3,000 
872 
10,002 
99 
30,545 
nil 
nil 


Operating profit 
Add: Vantage rev. ..«» 


Depr depl. pacdawe’ 
Net prof, & surp. 
| Earned per Share .... 
None paid. 
oa BALANCE SHEET 
As at Oct. 1949 "1948 
Casn & Dom, has. oud 
Accts. rec. ... wee 
Casing 
Total curr. assets ., 
Investments .:... 
De 


Fixed. assets* ... 
OT = Ng avin’ 
Total assets 
Total curr. _ 
Depletion res. 
Capital stock e 
Less: Deficit ......00. 
*After depr. of ...+ 
+After depr. of . 
Werking capital 


~ WIGGS WALFORD FROST & LINDSAY 
CONSULTING ENGIN EERS 


INDUSTRIAL SURVE 


REPORTS AND 
ERICA) AND meemantt: Ak ENGINERRING, 
SUPERVISION 


ND 
141 nenie, EN’ STREET 
REAL 25. QUE. 
ONARRONR 215 


PPRAIGALS, CIVIL, ELEC- 
DPERIGNS, SPECIFICATIONS 


91A BLUUR STREE! WES1 
TORONTO 5, ONT. 
PRINCESS 1505 


Who conserves the forests? 


Pup 


120 MILLS, 


With surveys, nurseries, scientific harvesting, 
managed forests, fire towers, roads, communications} 
and by silviculture, pulp and paper conserves its 
woodlands. The scientific forest operations of 


the industry benefit all Canadians. 


« Paver Inpustry  Canapa 


SMALL AND LARGE, FROM COAST TO COAST 
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‘Fire Losses in Ontario 
Decrease in Ist Quarter 


| Fire losses in Ontario in the{a tavern, Ottawa, $252,200; an ac- 
first quarter of 1950 showed a/cessories store Ottawa, $250,363; 
| decline of about 31% in number |a floor and wall tile factory, 
and 23% in total monetary value $133,613; a school, Hanover, $125,- 
ifrom last year. Provincial Fire | 067; shoe factory, Toronto, $122,- 
| Marshall W. J. Scott reports the | 748; supply storage building 
|number of fires in the quarter at | Toronto, $115,000; church, Carle- 
| 2,460, with a total fire loss of $4.8|ton Place, $94,192; woodworking 
|millions and an insured loss of | factory, Thornhill, $91,179; belt 
$3.8 millions. |fectory, Toronto, $74,000; apart- 
Fatalities from fire in the first|;™ment house, London, $65,056; 
a |quarter were 42, including 14|Cchurch, Orono, $64,489; dress 
ul 
aa. 


ans 


fel 


= 


Low COST 
LIFE INSURANCE 


THE MUTUAL LIFE OF CANADA 
EL. 8371 


‘7>th Annual Statement 


The 


Wawan 
Mutual Ins 


ORGANIZED IN 


men, 11 women and 17 children. | factory, Toronto, $60,995; general 
In the first quarter of 1949, fire | Store, Providence Bay, $58,531; 
fatalities totaled 33. There were | general store, Langton, $54,900; 
181 persons injured (150 in 1949).| government garage, $53,500, 
Losses for the first quarter this; In 12 legal actions for fire 
year and in 1949 follow. crimes during the quarter there 
ONTARIO FIRE LOSSES were eight convictions, -two ac- 
= ar as Insurance | Quittals with two still pending. 
— 4 4 | Classification of properties 
5.049 °6'318.467 5.065.884 | burned and causes of fires dur- 
1,589 1,443,218 1,268,599} ing the quarter follow. 
Fifteen fires occurred during 
the quarter in which losses ex- 
ceeded $50,000 each. They were: 


>» 


< 


irance Con 


bh The year 1949 was a milestone in the history of the I.0.F.—Canada’s leading 
international fraternal insurance society. During it we celebrated our third 
quarter century of service to our members. 75 years of growth, 75 years in 
which the I.0.F. has played an important role in protecting the families of its 


members from financial want—in making their future more secure. 


: Mure 


RHYS M. SALE 
Admitted Assets. .$11,065,614.13 


Surplus 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


president of Ford Motor Co. of 
Canada, has been elected a di- 
rector, Canadian Bank of Com- 
merce. 


1950 ..ecccceres 


1949 .. .cscvesee 
Decrease ....+. 


Wh 


Gratified as we are with the splendid growth during 1949 we look forward 

ssc se to even greater advancement during the coming year. 4 

CLASSIFICATION OF PROPERTY 

January, February and March, 1950 
No.of Total Insurance 
fires loss loss 


$378,549 
479,532 


108,671 | 
518,478 
105,855 | 


rs: tor See ee Paid to members and beneficiaries since organization...... $175,691,226 
Paid to members and beneficiaries during the year............ $ 3,470,218 
Assets as of December Bs Goi ciscetecicksvnpseccdatdctaensigen' ee 
TmSurance FOGCPVeS...............-cscecccessessececscssccecessmsossacseceeseqeeessecscocce QD SDgGaIg2IO 
Surplus and other reserves ...............:ccccusensesnereseeetessmerneee $7,123,919 
Paid during the year in fraternal benefits........................0.. $ 78,018 
Insurance in force.................. scrscncssscccomecs QUOO ORO ake 


Over 20% net increase in membership in last five years. 


Dwellings: 
Brick, etc., prot. 1,204 $446,121 
Frame, etc., prot. 1,269 630,427 
Brick & frame 

unprot. 
Farm risks 
Churches 
Hospitals, sani- 


Head Office 
WAWANESA 
Man 


at Vancouver 


Eastern Offic: 
TORONTO 
Olat 


rs Fi 
,askatoor 


Twin City Rapid 
Karnings Lower 


In First Quarter 


Revenue of Twin City Rapid 
| Transit Co., for the first wsree 
j}months of 1950 has been on a 
steady decline in spite of the 
|higher fare that was granted in 
October, 1949. To meet declining 
revenue the company attempted 
to reduce service by closing down 
some of the temporary losing 
lines, Every step taken in this 
direction, however, was opposed 
| by both St. Paul and Minneapolis, 
jand suburbs. The company has 
had to resort to costly action in 
the courts. 


Rogers Majestic 
Breaks Up Into 


4| Three Companies 
Instit’l Bldgs. .. 


Effective May 1, three mew | Wercnesee 
companies have been established | Retail stores & 
handling all the activities for-| office bids. 
merly handled by Rogers Majestic | Hotels ibidgs. 
ae and Rogers Electronic Tubes | Retail stares & 

. o ice gs 

“The vigorous growth of our | 
manufacturing, consumers goods 
and communications divisions has | 
reached a point where, in the 
interests of efficient operation, it 
is now desirable to make each 
one autonomous,” Rogers Ma- 
jestic President R. M. Brophy 
states. The manufacturing di- ills 
vision has become Canadian | Lumber yards, 
Radio Manufacturing Corp.; the | air. 
consumers’ goods division has be- | woodworks (ex- 
come Rogers Majestic Radio| = 
Corp., and the communications | Metal works, gar- 
division is now Rcgers Majestic | 28s a 
Electronics Ltd. Rly., trac. prop- 

“There is no change in our| erties, public 
policies; these new companies are 
for improved administration, 
more efficient operation and 
better service to customers,” Mr. 
Brophy said, 

The new organization 
follows: 

Canadian Radio Manufacturing 
Corp. produces domestic radio 
and television receivers; auto 
redio; radio receiving and other 


157,904 
761,407 
tae taaal on 209,250 


Winnipeg and Montreal 


aR 


822 1,822 
15,900 
26,512 

$80 

189,082 


taria & asylums 
Public halls 
Schools . 


THE OLDEST 
INSURANCE OFFICE 
IN THE WORLD 


478,915 409,741 


33,220 33,220 


™ INDEPENDENT “=” FORESTERS 


HEAD OFFICE TORONTO, CANADA 


706,534 554,131 


10,176 


(contents only) 

Hotels ‘contents 
only) 

Food & food prod- 
uct plants, brew- 
eries, distill., 
ONG ai 0. de Si sus 

| Flour, cereal mills 
& grain elev. . 

Service sta. & oil 
risks (not gar- 
OOG8)  nae-s ss 00 

Saw & shingle 


111,176 





10,211 10,211 


9,015 7 


9,015 


99,109 70,121 


5,579| Only course left for company 
when cities objected to curtail- 
ment of service was an increased 
fare. Accordingly, the company 
75,352 | applied for a 17c fare, Hearings 
154,783 | have been concluded on this ap-| RECONSTRUCTION & DEVELOP- 
530| plication, Unless adequate rate| weeny 
i is granted, a recommendation will 
7,001 |be made for liquidation of com-| 


6,165 


1,500 1,500 


142,496 


220,091 
530 


INTERNATIONAL BANK FOR, Total loan commitments made by; which will include the largest steam 
ted th , aloe eesetnanen Maemee ee | electric plant in India. 
reported the net income of | to .145,000, Because of cancella- | . 
$9,856,856 for the nine months ended | tions, however, the actual amount | The total capital cost of the 

March 31, 1950, ($7,383,006 for com-|of commitments had been reduced | Bokaro-Konar project is the equiva- 
447.132 | pany, or 


133'688 | its sale to the cities, | parable nine months of previous | to $737,706,9837" Disbursements on | lent of about $53 millions of which} Metal Stampings Ltd. has been 
49,724 | President Charles Green states, | fiscal year). ‘ 


loans during the quarter ended /|the Bank’s loan will cover $18,500,-| changed to Supreme Aluminum In- 
: Gross income, exclusive of $4,157,- | March 31, mounted to $27,973,536 | 000. Specifically this loan will fi-| dustries. In making the announce- 
Operations for the first quarter | 591 ($3,701,468) set aside in the! bringing the total as of that date |nance dollar payments from Jan.| ment, President H. V. Lush said, 
resulted in a net loss of $197,221 | special reserve, amounted to $18,-| to $594,986,266. This left $130,175,717|1, 1950, in the United States and| “Over the past 30 years, the trade 
as compared with a loss of $81,215 | 798,663 ($15,611,704) for the nine-| to be disbursed. |Canada for powerhouse equipments has come to know us best by our 
for same quarter last year. Tota]|™onth period. Expenses totaled | In April the bank granted a loan|for the Bokaro thermal (steam) | trade name, Supreme. At the same 
revenues declined to $4,743 246 | $8,941,807 ($8,228,698). | of $18,500,000 to India for the fur-/| plant; construction equipment for | time, our company’s operations 
from $5,038,790 re The bank had an accumulated | ther development of the Damodar | the Konar dam; conductors and ac-| have increased and will continue 
sis al. an excess of income over expenses of| River Valley, the country’s most! cessories for the transmission lines;|to expand to an extent that de- 
$23,497,950 at March 31; 1950, The | important industrial area. The loan|equipment for the substations and|mands a more descriptive name.” 

special reserve amounted to $12,-| will be used to finance part of the|ocean freight and other expenses 


Met. Stampings Changes 
|To Supreme Aluminum 
Effective May 1, 1950, name of 


TORONTO 
MONTREAL WINNIPEG EDMONTON VANCOUVER 
utilities 
Misc. mfg. ...... 22 
| Mise. nonmfg. .. 74 
|Sprinklered risks 48 


7,001 
459,510 
163,582 

51,724 





3,460 $4,875,249 $3,797,285 
CLASSIFICATION OF CAUSES 
No.of Total Insurance 
fires loss loss 

161 $131,251 $88,656 
472 =©783,961 567,034 | 


120 64,716 56,741 


FIDELITY § 


Insurance 


is as 


| Chimneys & flues 
| Stoves & furnaces 
| Hot ashes, coals 
| & open fires 
Sparks on roofs 
—wooden 








shingles .. .. 28,755 21,532 


Company of Canada 


nee Co 


electronic tubes; domestic appli- 
ances; radio communications 
equipment including FM 2-way 
radiotelephone equipment; radio 
components, metal stampings, etc. 
Current expansion of its elec- 
tronic tube facilities will shortly 
result in production of cathode- 
ray tubes (picture tubes for tele- 
vision) and make it one of the 
two concerns in Canada manufac- 
turing these tubes. 

Rogers Majestic Radio Corp. 
merchandises Rogers Majestic 
radio and television receivers; 
auto radio; large and small do- 
mestic appliances, 

Rogers Majestic Electronics will 
specialize in FM 2-way radio- 
telephone equipment for police 
and fire departments, public 
utilities, etc.; also electronic tubes 
for transmitting and industrial 
purposes and for radio and tele. 
vision receiving sets of all types. 


Sod 


A, H. MOFFAT, Superintendent of Agencies 
522 University Ave., Toronto 


THE PASSING 
YEARS 


With the passing of the years, we are 
happy to say we have done our best to 
atfend to our clients’ needs insurance- 


wise. 


We are particularly proud of the con- 
tribution we have made to prevention 
of loss from Fire and Accident. 


Insurance contracts we buy for our 
clients are made-to-measure. 


“Brokers exclusively for the Assured” 


IRISH & MAULSON 


UMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service Since 1904 


220 Bay Street, 
TORONTO, Ont. 
ELgin 6401 


507 Place D’Armes 
MONTREAL, Que. 
MA, 5252 


87 
5,043 
245,765 
24,896 


87 
3,943 
227,413 
20,750 


61,692 


—fabric, roofs , 
Exposure fires .. 
Smoking 
Matches 

| Lights ‘other 

than electric) , 
Electricity 
Lightning — un- 

rodded bidgs. , 3 
Spon. combust'n 

—in barns .... 

—all others ... 
Petroleum and 

its products 
Incendiarism . 
Miscellaneous .. 
Unknown 


63,774 
424,835 


42 
51,438 
296,208 
4,752 


10 
432,562 369,914 


181 
464 2,317,164 1,764,714 


3,460 $4,875,249 $3,797,285 


32 


162 217,769 


3,402 


soeeeee 


CanadaMaltingCo, | 


Shipments Hold Up 


Malt shipments of Canada Malt- | 
ing Co. for the first quarter of the | 
current year are equal to those| 
for the same period of 1949, Eric} 
S. Clarke, president and manag- 
ing director, told shareholders at | 
the annual meeting. Inventories 
at end of December were higher 
than in previous year and con- 
sequently barley purchases dur- 
ing the past three months were 
not as great, which resulted in a 
material reduction in bank ad- 
vances, he said. 


Malting barley prices in Can- 
ada are approximately 29c per 
bushel higher than on Dec. 31, 
1949, and this has made it impos- 
sible to maintain competitive 
offers in foreign markets. 

Both Canadian and United 
States reports indicate increased 
acreage will be sown to barley 
this year and it is hoped that new 
crop Canadian prices will be 





| accounts. 





more in line with other countries. 
Otherwise, Mr. Clarke stated, it 
will be difficult for the company 
to continue full employment since 
the estimated total malt produc- 
tive capacity in Canada is some 
five million bushels over Cana- 
dian consumption, 


Shoe, Leather 


Prices To Hold 


World-wide conditions in the 
hide and leather industries make 
impossible any immediate reduc- 
tions in the price of shoes and 
may even result in slightly higher 
prices for footwear next fall, a 
recent meeting of the Canadian 
Shoe Council reports, 

A rising standard of living all 
over the world and an increasing 
demand for hides and skins has 
produced a very tight situation in 
the supply and unless there is 
| increased hide and skin produc- 
tion in many countries this short- 
age will be reflected at the retail 
level, it is stated. Approximately 


50,000 cattle are going out of| Less 


Canada every month on the hoof, 
attracted by higher prices in the 
U. S. This reduces the Canadian 
supply of quality hides. In addi- 
tion the population and kill of 
sheep in the U. S. is coming 
down. There is no accumulation 
of stock in South American ware- 
houses, 

Added to this are the increased 
cost of tanning materials, prac- 
tically all of which have to be 
imported, mainly from the U. S. 
Devaluation: jumps the cost 10% 
on U. S. products. Buying their 
hides in world markets and pro- 
cessing at higher prices, the .tan- 
ning industry must inevitably 
increase its leather prices some- 
time in the near future, it is said. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
Variations frem the compa- 
nies’ published reports are footnoted. 


R. M. BALLANTYNE CO. reports 


| a 1949 net profit of $34,290, compared 


with $61,628 in 1948. Production was 
23% higher. 


Entry into production of cotton 
knitted goods showed only limited 
success and this, coupled with Brit- 
ish competition aided by devalua- 
tion, led directors to decide that any 
more effort made in cotton merchan- 
dise production was not justified. 


Due to rumors of importation of 
cheap Japanese gloves in the early 
part of the year, early placing of 
orders was not done ang volume in 
this department was therefore lower. 
When, in July, August and Septem- 
ber, large quantities “of Japanese 
gloves were imported, one of the 
company’s main sources of profit 
Was seriously affected. 


To offset British and Japanese 
competition and former income 
from c-tton goods and gloves, con- 
siderable experimentation was done 
with nylon yarn, President V. P. 
Cronyn declares that the company 
is now amongst the leaders in pro- 
duction of nylon knittec outerwear 
in Canada, but states that effect of 
this new product on profits cannot 
yet be estimated. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1949 
Net earnings $53,631 
Less: Tax res. ....60 e 19,340 
Net profit 34,290 
Less: Pref. divds. .,.. 13,450 13,750 
Surplus for year 20,540 47,878 
Earnings per Share and Dividend Record: 
Preferred $6.23 $11.21 
Paid 2.50 2.50 
0.41 0.96 


1948 
$98,039 

36,411 

61,628 


None paid. 


CUNDENSED BALANCE SHEET 
As at Dec. 31: 1949 
Cash . $100 
149,969 
Inventories ssoe 353,099 
Total curr. assecs ., 
Prepaid exp.§ 
Misc. assets 
Fixed assets* ... 
Total assets 
Bank loans, etc. ....06 
Accts., etc., Day. ...e6 
Taxes PAY. ......+se00 
Total curr. liabs. .., 
Capital stock 
Earned surplus ....... 73,053 
*After depr. of 32,819 
fIncluded in curr. assets in co's report. 
Working capital 132,705 138,939 


370,463 
282,508 


INTER Ciz¥Y FAKING CO. con- 


‘solidated net profit for the year 


ended Jan. 31, 1950 amounted to 
$214,346, down 16.7% from the pre- 
vious year. 


President C. H. G. Short states 
that on June 1, 1949 S.L.P. were re- 
ceived from the Secretary of State 
for Canada approving a bylaw divid- 
ing each $100 par share of capital 
stock into five no par value shares. 

Net capital expenditures, chiefly 
for trucks, amounted to $122,287. 


CONS. INCOME ACCOUNT 
Years Ended Jan, 31: 1950 
Net earnings ......... $536,730 
: Deprec. ...0. 165,724 
Bond jnt. .... 
Income tax ... 
Add: Asset sale 
Net profit ...... 
Less: Dividends 
Surplus for year 
Earnings per Share} and Dividend Record: 
Common $2.03 $2.43 
Paid tnew) 5 oe 
Paid ‘old) 1.50 3.00+ 1.00 
+After giving effect to 5-for-1 stock split, 
June 1, 1949. 


CONDENSED CONS. BALANCE SHEET 
As at Jan, 31: 50 
Accts, FEC. «6. csctoce 
Investments? 
Inventories ......... ee 
Total curr. assets ... 
. assetse 


1,276,177 
1,591,176 
*Market value ..... 20 
Incl. ref. EPT ..... 
‘orking capital 


231,732, 


cost of the Bokaro-Konar project, 


This paper = 


is worth $94,226.53 a pound 


Tuts pounp of paper was picked at random from the accounts 
receivable ledger of an appliance distributor. 

A few seconds with an adding machine disclosed that the 
sheets in the pile recorded open accounts worth $94,226.53 to 
this business. 

A pound of your ledger sheets might not represent this much 
—or they might represent a lot more. But we believe you'll 
agree that—pound for pound—your accounts receivable ledger 
is the most valuable paper your business owns. 


It is a source of ready cash—an assurance that you'll be able 
to keep on doing business. And if these records should be 
destroyed by fire, flood, explosion, ‘or lost through burglary or 
theft, your business would be in a tough spot. 

You need never run that risk. Ask your Traveler’.agent or 
-broker today about Accounts Receivable Insurance. 


Ask him also about insurance for your sales records, blueprints, 
legal papers, and other valuable documents. 

Your valuable papers are subjected to the same hazards as the 
rest of your property. And the wise thing to do.is let your 
Travelers man arrange adequate insurance protection for them. 


MORAL: INSURE IN The Trave lers 


ALL FORMS OF INSURANCE AND SURETY BONDS 


The Travelers Insurance Company, The Travelers Indemnity Com- 
pany, The Travelers Fire Insurance Company, The Charter Oak Fire 
Insurance Company, Hartford 15, Connecticut. Serving the insur- 
ance public in the United States since 1864 and in Canada since 1865. 


payable in dollars, it is stated. 


Ownership, personnel and policies 
remain unchanged. 


BRANCH OFFICES: MONTREAL, TORONTO, WINNIPEG, VANCOUVER 
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OLL PRODUCTION Lucky at the Races? 


| : ° Not Taxable Gain | 
Redwater Remains Ahead Satie dpasiak ible 


In New Alberta Oil Wells | o2roco- ge" 


EDMONTON—If you have a 
From Our Qwn Correspondent abandoned dry holes. “system” for es we: the 
CALGARY — Alberta well, In the first four months of the | POMIes or are just plain ducky in| 













MINING INVESTMENTS ; 
LULU | 


aeuuaeee | Lnproved Techniques Now 
= Boosting Mine Efficiency 


A recent survey of Northern | deal of study. 
Canada mining industry indicates} Obviously there are a ey 3 


"NATURE UNSPOILED 


cemcmmmerne pt 


REALISM ON 
EMPLOYEE 


saeeetcsentagraniretnitany- sexes rt 











































it j il] totaled 63, | igh-flyi water |Sambling at the race tracks, you | 
BENEFITS # | that labor is generally in ade-| of areas outside of the main pro- | eee 2 es i, and in| yield os caaeuanaae ts oan — | don’t need to include your win- 
{ ia” at; quate supply and that improved | ducing belt that are indicated | cluded 46 oil producers, three| 100 of them oil wells. Its closest |Mings in your income tax return, 
i a is ac. ii|| results may be anticipated from) as very favorable ground for | gas wells, and 14 wells which | competitor, Leduc-Woodbend, js) according to a judgment at Ed- 
’ te, end de- “technical and mechanical pro- | deposition of gold ore bodies. | found neither oil nor gas pro- | far behind with 39 oil wells and |™onton. 
{ mends, that leyalty be gress” along three lines: : | These “are indicated by the duction. ; | five dry holes. Excelsior register-| Tax exemption on $17,863 he 
i returned with income” se- fi 1. Greater efficiency in ore| ee ae mite areas of oem, | Leading the parade again was ed six oil wells and three dry won at the races in 1946 was | 
curity, such es eccideni [ae hoisting and Sarre rD a captor oe ea |Redwater, which chalked up 32/holes; Stettler five oil wells: | gained by William S, Walker, Ed- | 
eid hahlh tenet Hi | facilities. ‘all aa FS tO DSVS SUCH & SIGRIECANT | | successes and two failures. Leduc- Golden Spike one oil well and monton district man, in an appeal 
ts, Real FF 2. More complete general | re ationship to deposition of gold Woodbend was next with 10 oil|two dry holes; Campbell two oil here to a two-member income 
ane: SeanagemeNt | a a ee aed ae ey Tl haneon Seiad A Cos wells, one failure; Campbell | wells; Turner Valley one oil well | tax appeal board. 
renges such benefiis se Of citect electrical energy. = is. eee ee re brought in two oil producers;|and a dry hole; Bow Island one | : . 
thet if builds good em- i, 3. Higher standards of drill-| kirk, Goldbanks, Vindicator, Fed- Stettler and Suselsier one oil | gas aan, Gilbert one oil well; |; pels ber ore spr a The BLACKBURNIAN WARB- 
ployee-employer relation- H| ing and blasting methods. | eral Kirkland, St. Joseph Kirk-| well each; Bow Island one gas|Lloydminster one dry hole; and|! ee : Se acca nines aa LER is one of the most brightly- 
The last-mentioned apparently; land, Black Gold, Kirkland| : ll: and Lloydminst ne fail- | 56 Wilfcat letions, of which |that the appellant is exceptional colored of his family. Th 
ship. offers the most immediate oppor- | Golden Gate, and others have an| BRYAN VAUGHAN an jena cece tiers Si . a sahara. ey Sucieue | ly —_ a = and we have i. black, wai’ voliee to : 
Le deste j| tunities for betterment. Advent) interest in. the porphyry forma-| tas been elected president, | These completions hiked: the | wells. Me cacens ef $1700" "| Rery orange: Protect himache 
eee ts i tk plaenin a cead have not "mn bene: oeunay Public Relations Association of pg a ie ae pA ae ae ~ D i I i “ b Counsel for the department of feeds to a great extent on 
adian mining has already meant | explored. Ontario. . nike. aaa or cela’ gar ob Drilling - Red eae ‘Oil Ltd, | revenue had claimed that because insects, which he often catches 
lower coss and a very substantial oe ‘to test six potential oil areas in-| Walker had a business agreement on the wing in the manner of a 
im | economy in the use of r.anpower.| On Price of Nickel | dicated by petrometer survey on | Concerning the care of a féw race flycatcher. 
DIU ODIUURBSEMAGOMEE | Furthe: progress is anticipated; At the annual meeting of 


. “ jhorses, for which he received a 
° » 125,000 acres of leases held with- | v . obese 
‘/on the same line, — shareholders of International | Savin ” At New Hi h in a 50-mile radius of Winnipeg, | Percentage of —_ a he YOURS TO ENJOY 
* ; Nickel Co. of Canada, a share- | Manitoba, will start May 8, re- | Was in the race-horse business 
by recent and Seaway | holder ae = inerease in the . ‘ ports S. Hart Green, president. | eae be taxed on his track CARLING'S 
Labrador - Quebec iron ores Price of nickel. The price o B Lo R The acreage will be developed | “? i 
| have been up for discussion in nickel has been raised somewhat usiness ans 1sé 


Washineton recently as a grow-| Since the end of the war but the, on a partnership basis, under an| The appeal board judgment) tHE caRiing BREWERIES LIMITED 
ashington re y as -|§ 








: ' ‘i | arrangement with D. P. Hamilton | stated its members did not con- 
ing Uist of supporters ‘have come | Ftiee Bus Been milier'Gs compared |. . Tire sinin Sestaes at the rege: |e. ‘of Shreveport, Louisiana, The|sider Walker's wagering consti-| @ ;@ueamece’ 
forward in favor of early com-| with increases in price for copper, | lar return of the chartered banks 


t Current loans were almost $36 company has an authorized and /| tutes a business, 
| pletion of the St. Lawrence sea- lead and zinc. jto the Finance Minister as at 











millions higher, reflecting heavier | issued capital of 3.7 million shares & 
| way. But there has been a feeling, Inco has always stressed the | March 31 are further increases in | demand from merchants, manu- | and, with finances provided by eatin. 
ELECTRIC HOISTS | however, that the seaway prob-| stability of the price of nickel as | loans to business and in savings facturers, contractors, etc, in|, §. interests, no public offer- 
CRANES |ably won't get the green light | 4 selling point to its customers. | deposits. anticipation of the spring trade. | ing of its securities will be made. , \ ! si 
MONO-RAIL SYSTEMS | this year as it is a contentious | But beyond that there has been | Savings deposits reached a new | Farmers, too, were probably do- . «© , i 
‘ issue and there are 1950 elections | # Very good reason for not in-|y ion Jevel at $4,572 millions, up| 8 Some borrowing for the same| Shell Spends $1814 Millions tilt iH ) iv iS \ er Sd } e 
JH. Ryder Machinery Company |in the U. S. However, the U. S.| creasing _.the price of nickel | ¢95 7 millions from the previous | PUrPoses—purchase of seed im- | Shell Oil Co. has announced it | 
Montreal * Toronto * Windsor * Winnipeg || Army has come out in favor of higher, it appears. Competitors | high established in February, plements, ete. The rise this year | wil] spend a whopping $18.5 mil- | 
| its completion. | to nickel in alloying are van-| Bankers saw no particularly new |COMtrasts with a decline of $6) lions on research in 1950. ~ 
George M. Humphrey, presi-| ae and oe erent Prices | factors in the situation ss reeerds millions in March, 1949, fields to receive major attention, 
dent of M. A. Hanna Co., testi-|° ese metals havent been in- | 


eee ast “|savings deposits, the gain being} Call loans in Canada showed a\4eclares W. M. V. Ash, president | 

fying before the House of Repres- commana eters es but a continuation of the trend in| small decline. Provincia] borrow- |°f Shell Oil Co. of Canada, are | 

3 | emtatives public works committee, of ‘aiimal it cee Bt evidence now for some years, De-|ing was lower while municipal |the development of new chemic- | 

; | declared that presently planned : ; 0 Y | mand deposits also increased $7.9|loans were htgher. Foreign busi- | als from petroleum and develop- 

SALE | production of ore along the Sreat extent through fear Of | millions to $2,399. millions still |ness of the banks showed de-| Ment of agricultural products to | 

welt oh. BE Pees bec | Pricing itself out of the market.| : esa rae” per oe enable farmers to grow more food | 

ae — ee Pvaane Although Ince produces ths major | Well below the record high level|clines in current loans and de- ae face Seas stog 

’ | border is 10 million tons uces | : u : | 

, |—a tonnage which could be! ae ee eel the | $f ag mulliods estakuenen Der igher _ - — Biggest slice of the budget will 
i j -|¢ J in a very com- ¥ i : : ah bet 

| Goubled a a eee ana | petitive world. « ry Total “public” deposits in Can-| Note circulation of the banks er dee re ane 
| oinced at SAR aint: tame | ada on March 31 at $6,971 mil-|increased $50,000 to $479,000|;-".+04 in Emeryuille, California 
| P Aecocdiid i Mr Humphrey lions were almost equal to the! probably due to crop demands for y ; : 


PORTABLE 
MULTI-USE 





FINE sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 








a 








- 3. , Vr. |and operated by the Company’s 
| Labrador-Quebec ore could be COMPANY aeas treaara ees set on Oct. 31, as Ge in the British West In-| research affiliate Shell Develop- D 0 NNELL P & MUD G E 
Y \ moved to Great Lakes steel REPORTS ‘er eats ; eee ment Co., will spend most of its acted 
centres on vessels of the existing! qo assist readers in appraising and | The rise in demand deposits for| Important items in the month- . 
ED > «Sal 


}quota for expansion of research 
in petroleum science. NEW TORONTO 

Agricultural research is centred DISTRIBUTOR- FREO'K WHITLEY & CO. MONTREAD 
Use of Bank Credit in Canada at Shell’s 142-acre test farm and 


(In Millions of Dollars) | laboratory at Modesto, Cal., while | 


lakes fleet if the seaway were a 

YI reality. Without the seaway, most} ¢ thea of o : 
Nl) 188°° of the ore would have to move accounts. Wartatlons from the com: | 
f by sea more than 1,350 miles | ?#2!¢s published reports are footnoted. 





comparing company fluancial .viate- | the month to some extent reflect-|ly statement with comparisons 
ments. The Financial Pest has a uni- ed the higher volume of borrow- follows, 





FOR MINNEAPOLIS, MINNESOTA 




































































































through the Gulf of St. Lawrence| LAMAQUE GOLD MINES reports 1950 1950 = Change ~=—1848_ Change | @t Houston, Texas, an exploration | 
a | and the Atlanti¢ Ocean to East|a consolidated 1949 net profit of | Loans .........csscsseceenee 2,427.1 2,382.9 +442 2,210.2 2,169 | and production laboratory is de- | ~~ 
bergoial Cate lumber to Coast ports. $1,110,299, 37c a share, compared | vestments «...+ree+se++e4e ae See a + 1,682 | voted to development of new. and ; 
4° thick. Briggs & Strat- | fray 9 with 25c a share in 1948. Tonnage of | Total ..............ese00s ++ 6,880.3 6.773.7 + 1,066 6,495.2 +3,851 | better ways of finding oil and 
ton 31, HP. gas engine. | Kirkland Lake “ 4ids” ore treated was 504,350, with average Deposits ....-ccccceeee eeeces 6,971.6 6,927.9 + 437 6,545.3 4,263 getting it out of the ground, The 
Sew cuts flue _—, ; _, | daily tonnage 1,382, against 959 in | reais index? opec -... BB  SAS% +3 83.8% +10 |application of various petroleum 
transite pipes, stee tt will not bea bit surprising | 1948. Li ene Rte iS] *Ratiowet current and call loans in Canada to demand and savings deposits in Canada. | products receives special atten- | 
: if a séries of 20 maps and anew! Deep Jewel deyelopment was #d-| 0 i. ASSETS ition at Shell's Wood River, Illi- | 
report the Kirkland Lake area vanced to a limited, t pn. ORE. . Immediately Available Liquid Assets ; tion @ es Tr, | 
| : $ 2,900-ft. and..3,000-ft, levels,’‘states |} .-~- (In Thousands of Dollars) |nois, research centre, where | 
| issued by, the\.Ontario. Depart- | & OEE Oe a hs ao Nee Mar. Feb. Mar. ; ; : camet 
ment of Mimée beraeian. & burst | D. L. H ae, t, andre. *> be ach 4950 1956 Change 1949 Change | laboratories are investigating und | 
jon, 6 st | sults indicate the -ptesence of “ing Hen coin... ..t...., issu | Aaa — 666 11,925 —+-1,586 | improving such products as auto- | SERVICE AND q 
| of exploration _ activity in this portant oré bodies requiting the pro- be | ey ‘ape fee Cher ees tiene —e48 ee Then | motive and aviation fuels and | ’ Qu LITY 
| COMP, tees f pes vision of a four-compartment verti- Aye ——- - ——— ~-——— lubricants, jet fuels, asphalt and| ~~ | an ea | | 
| Individual Maps of Various | cal winze sunk from® the 2,400-ft. Bank's cash . .......ce006 . 731,287 748,533 —17,246 718,013 —13,274 h draulic ‘fluids . 1 , : FOR 3] YEARS 
\ thine horizons give a great deal | level.” Gold sub. COin adb. ....0606 2,138 2,429 —291 2,813 —675 | NY . i Hi 
: : : _ » gn currency ......++. +» 105,281 103,649 42,632 81,032 +24,249 ¢, ¢ »* i 
of information on dips and strikes | Development, of Beacon Mining! Foreign banks ............. 187.969 196,593 —8,624 182,397 +5,572 y ast 
nM f A : 411/Co’s N horas. & Call loans abroad .......... 76,147 74.564 1,583 79,460 —3,313 New Campbell Success 
of various ore structures, will|C©o.’s No. 4 ore zone was started | Government atiebiiae: ’ . ‘hia .. Redewatir . -Leesdhelat | Slater Pole Line Hardw fee Cannes’ 
a ak undoubtedly come in for a great | Shortly before the year end. Sink-| "pom, short term .......0+ | 885.443 934,349 48,906 804,815 + 80,928 | ; Beas Mate ee eee 
; ing ot me Bench No. 2 shaft to 400 Prov. short term De 108-781 » 14-439 aha oat i 3 30.365 — ay nara a - ino transmission lines and communication systems 
: | ft. and lateral development on levels . OTM «se eeeeee 1354,0) 230, + 123,455 , + 67,751 | oil well success. e latest, Red- is sold and stocked by Northern Electrie Co. 
PERSPIRATION OR PRODUCTION ? tom oF at a piaeee to me. iho Rune dec ante, aide, See = ee ee ee | water Leaseholds-Campbell No., Limited. , 
ceed until a fair estimate of ore ton- 4,758,637 4,714,801 +43,836 © 4,563,564 += + 195,073 | 4. is in fhe Campbell] area. about ni a c 
nage in this part of the Beacon Loans and Securities Other Than Those of Canadian Governments 12 miles ccitharan of Edmonton. Fess us direct for information and assistance 
C A P Re J FE E ee ee Publie secs r1.ciccccic. ametig © dsege S493 dag'tge © sag | In @ 20-minute drill stem test of pagent ne cheer onc 
—- on oe seal Other SOR. ssees secs eess 403.287 396.373 + 17,995 42304 — 18.137 {the lower Cretaceous interval VITREOUS enaneenaenel ‘eer yayeatiow 
ears Ended Dec. 31: 1 ‘an. ca WES ec cceccegsss 3. 5s 544 81,289 1,758 | a7 VA) LING - HOT GALVA ING 
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YOUR WIFE WIL 
Laue : 
AN ORLYT 


Comes in any number of “ready- 
made” sections, easily assembled 
without specially skilled labour, in 
your garden or attached to your 
home or garage. Enjoy gardening 
the whole year ‘round. 
Even-Span Superstructure, 


as Below, less Foundation 


$424,00 


F.O.B. St. Catharines 


Other sizes and types priced accordingly 
For illustrated brochure, write to: 


Dept. 503, Lord &Burnham Co. Lid. 
St. Catharines, Ont. 


_ PREFABRICATED 
The GREENHOUSE 


She thought you said 


What’s Behind Growth of Weltarism? | 


Former German Official Traces Effect of Compulsory Plan 


What is the “inevitable end” of establishment and exten- 
How does the use of these services 


sion of the Welfare State? 
augment and strengthen cont 


rols by politicians and bureau- 


crats? These questions are discussed in this digest of the 
| book “Compulsory Medical Care and The Welfare State,” by 
Melchior Palyi distinguished European economist now a con- 


sultant in the United States. 


} 


Dr. Melchior Palyi taught in 
| the Universities of Kiel, Goet- 
|tingen and Berlin. In 1928, he 
| was appointed Chief Economist 
|to the Deutsch Bank in Berlin, 
and from 1931 to 1933 was 
Scientific Advisor to the Reichs- 
| bank _ of Germany. Quitting 
| Germany with the rise of Hitler, 
| he has taught in U. S. universi- 
| ties, and is widely known as 
lecturer, writer and consulting 
economist. 


By MELCHIOR PALYI 
My work at the very centre of 
German and international bank- 
ing put me at a vantage point 
from which to observe closely the 


But there's no mistaking “HORSES” for “HAWSERS” on Disc Edison Voicewriter 


You Save Business Time 


WHEN “SAR-TUNED JEWRE-ACTION” GIVES HER A CLEAR PICTURE OF WHAT YOU Sav 


The Disc Edison Voicewriter al- 
lows you—and your entire office 
—to achieve more work at lower 
costs; gives you the full conveni- 
ence of machine dictation . . . 
gives your secretary much higher 
understandability than any other 
instrument. 

IT CATCHES THE CONSONANTS 

THAT COUNT 

Sounds like s, z, f, th are “high 

frequency” sounds that count the 


Fer @ free demonstration, without obligation of course, showing you how te | 
simplify your business life — phone or write your local Edison office today of year of average river flow, work |Earnings per Share and Dividend Record: 


most in recognition, and are 
faithfully reproduced by Edison 
Ear-Tuned Jewel-Action—repro- 
ducing thousands more cycles 
per second than any other dic- 
tating instrument. 


Compact Disc Edison Voice- 
writer (with Ear-Tuned Jewel- 
Action) is the only instrument 
expressly built for office dicta- 
tion . . . portable, but with no 
sacrifice of understandability. 


Now, from Edison, the only com- 
pany making both electronic | 
disc-type (illustrated) and elec- 
tronic cylinder-type, you get an 
unbiased answer to “which type | 
is best for me?” 


Thomes A. Edison of Canada, Ltd., Toronto 1, Ontario. 


| world-wide growth of Welfarism. 
\It was intimately tied up with 
the political scene of the 1920's, 
|with its global money manage- 
}ment and fictitious pacificism, It 
was supported by monopolistic 
| Wage structures, governmentally 
|promoted international cartels, 
inflated gold exchange standards, 
by a centrally manipulated capi- 
jtal flow on the one end and by 
|reckless spending on the other. It 
|had to break down sooner or 
| later. 
| In many ways Hitler’s rise was 
|Startlingly revealing. That one 
| third of the otherwise sober Ger- 
|man people voted Nazi, and over 
10% Communist, was bad enough. 
| But what about the rest, the three 
or four bourgeois parties and the 
Social Democrats? Why didn’t 
they resist instead of letting the 
power slip without a single shot 
into the hands of notorious gang- 
sters? The Social Democrats and 
the trade unions behind them 
constituted the world’s oldest, 
largest, best-organized and most 
intelligent labor movement. Why 
did they surrender shamefully 
and let themselves be disarmed? 
The Weimar Republic catered 
to the trade unions and raised the 
wage . level artificially, at the 
same time bestowing subsidies 
and high tariff protection on the 


heavy industries and the big land | 


owners, the Prussian junkers. 
Once a nation is entangled in the 
meshes of the Welfare State, the 
demagogue who can draw out of 
his hat more welfare for more 
people has every chance in a 
crisis, 
Why Dictators Used It 

The Bismarckian paternalism 
could be turned into Ludendorff’s 
planned economy by a mere 
switch of the bureaucratic gear, 
which then could be shifted with- 
out grinding into the Welfare 
State of the Weimar Republic. ... 

Just why were such ruthless 
j}men as Bismarck and Hitler so 
| profoundly interested in the 
| physical well-being of their sub- 


| 
’ 

| COMPANY 
|- CALGARY POWER LTD. 1949 
jnet profit of $1,125.412 was off 
slightly from $1,131,911 in 1948. 
Gross revenue from operations in- 
creased $642,799 to $5,390,316 and 
operating expenses were $741,592 
higher at $2,568,195. 


President G. A. Gaherty states 
that the spring and summer run- 


+ 


L, H. T. CLEGG 


has been elected vice-president 
and a director, Crane Ltd., 
Montreal, and vice-president of 
subsidiary companies. 


jects—and in high birth rates!— 
while totally indifferent, nay, 
inimical to their mental in- 
tegrity? 

Evidently more than humani- 
tarianism was at stake. Watching 
the world-wide growth of com- 
pulsory health insurance, I no- 
ticed something that seemed to be 
overlooked: that all modern dic- 
tators—commuunist, fascist, or dis- 
| guised—have at least one thing in 
|common. They all believe in So- 
cial Security,-especially in coerc- 
ing people into governmentalized 
medicine. ... 
| As a committee report on 
|health insurance of the Canadian 
House of Commons puts it (March 
| 16, 1943): “During the early years 
of Hitler’s regime, the Govern- 
ment’s medical program was 
\looked upon by many observers 
|as one of the greatest props of the 
|totalitarian state.” 

The ill-famed Dr, Ley, boss of 
the Nazi labor front, did not fail 
ito see that the social insurance 
system could be used for Nazi 
|politics as a means of popular 
demagoguery; as a bastion of 
bureaucratic power; as an instru- 
ment of regimentation, and as a 


REPORTS 





To assist readers in appraising and comparing company financial statements, The 
Financia) Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


|development) and a 12,000 ‘hp. ex- 
tension to Kananaskis plant on the 
Bow River. Both are expected to be 
in service in 1951. The plants of the 
Spray development, along with the 
Kananaskis extension, will increase 
installed hydro capacity from 107,- 
550 hp to 208,150 hp. 


Arrangements have been made to 


off, on which the company depends | issue $6 million 312% first mort- 
for refilling its reservoir, was the|8age bonds and $1 million 442% 


lowest in the 40 years of record. 
This, and the rapid expansion in 
business, necessitated purchasing all 
available energy from _ inter- 
connected sources and operating 
Victoria Park steam plant to the 
maximum, This raised cost of steam 
generated and purchased energy by 
$818,010..This situation will be some- 
what relieved by the spring run-off 
in May and more so in the early 
fall when it is expected that first 
of the three power plants of the 
Spray project will be placed 
service. ‘ 

To supply the rapidly growing 
load and enable the company for 
the time being to generate all its 
energy requirements by hydro in a 


is proceeding on the 23,000 hp. 
Rundle: plant (part of the Spray 


And no ay .. Increase efficiency with 


‘P.W. TELETYPE 


The advantages of Canadian 
National — Canadian Pacific Private 
Wire Teletype Service are available 
to all or any of your branches. The 


cost is surprisingly low. Call your local 
telegraph office. A communications 
expert will arrange a demonstration 
+» + prove how P.W. Teletype can 


speed your business. 


CANADIAN 
PACIFIC 


P.W. Teletype sends an 
stantly . . . hooks up br 


operate as a typewriter, 
pany correspondence . . 


d receives messages in- 


anches, factories, ware- 


houses locally or coast-to-coast. As simple to 


as private as your com- 


» and you get a perma- 


nent, written record when you use P.W. Teletype. 


7 Privare at RE 


LZ 


SERVICE 


CANADIAN 
NATIONAL | 


in| a 
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‘| Earnings per Share and Dividend 
Common .fiseseeess 


preferred shares to complete the 
current year’s construction pro- 
gram. 


Shareholders, at a special gen- 
/eral meeting April 27, will consider 
increasing authorized amount of 
preferred shares from $7.5 million 
to $10 million. 

CALGARY POWER LTD. 

INCOME ACCOUNT 
Years Ended Dee. 31: 1949 1948 
Total net earnings . $2,822,461 $2,921,414 
Less: Deprec. 650,000 805,198 
Interest 449,857 378,158 
Income taxes . ... 686,745 
dd: 


89,553 
1,125,412 


} 
Int, chged to constr. 

Net profit 

Less: Pref. divds, .. 290,000 267,500 

Surplus for year .... 835,412 864,411 

Times Interest and Exchange Earned: 
Before. deprec. 6.27 7.73 
After deprec. 5.60 


1,131,911 


4.83 


Preferred 


Paid, a 

Paid, 412% ... 
Common «seesees 

None paid. 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1949 1948 
Cash $1,036,733 $585,909 
Accts. 628,880 530,202 
Inventories 1,058,476 
Total curr. assets . 2,174,587 
| Investments 
|Due from subsids. .. 
| Deferred chgs.a 
| Fixed assets 

Total assets 
| Accts., etc., pay. ... 
| Tax PRY. . ... 00 
Acer. bond int. 

Total curr, liab, 
Due subsid, ee 
Misc. items ...+cccoes 
Funded debt ... 


$16.08 
4.00 
4.50 
2.39 


$16.17 
4.00 
3.3742 
2.47 


1,646,814 
124,596 


6,925,174 
70,030 
10,500,000 
945 


1,199,574 
53,857 
823,390 


*CANADA MACHINERY CORP. 
consolidated net ; rofit for the year 
ended Jan. 31, 1949, amourited to 
$138,577, up 26.2% from the previous 
year. Sales rose by $300,622. 

It is expected that earnings in 1950 
will be well maintained, states Presi- 
dent J. C. Scanlon, but the effect of 
greater competition from British 
made machine tools and woodwork- 
ing’ machinery still remains to be 

| determined. : 
Sales of the valve division were 
“unsatisfactory” but every effort is 
being made to find additional prod- 
jucts which can be manufactured by 
this division and there are prospects 
that oil pipe line and new refinery 
construction in the oil industry will 
provide more business. 
} CONS. INCOME ACCOUNT 
Years Ended Jan. 31; 1950 

Net earnings 

Less: Deprec. ..... 

Bond interest . 

Inc. tax res. ..4 
Net profit eens Cena 
Less: Com. divd. ,.... 
Surplus fer year ,.. 


Capital stock 
Capital surplus .. 
Earned surplus 

4Incl. ref. EPT 
Working capital .... 


= 
ab 3 


3B 
Bie” 


eess.3 
8332 


88,57 
Record: 
Seewe $1.39 $1.10 


0.50 0.50 
CONDENSED CONS: BALANCE SHEET 
As at Jan, 31: 1950 1949 


Cash & Dom. bds. ... $194,891 
Se eyasee 290,763 
520,865 


1,121 


eservoir from which to draw 
jobs for political favorites and 
loanable funds for rearmament. 
The original schemes of com- 
pulsory medicine have been im- 
posed on the respective countries 
without the consent and often) 
against the very vocal resistance | 
of those who were supposed to| 
benefit. That was the case in Ger- 
many and also in France, ... 


Why Costs Increase 


What has provided, and pro- 
vides, a pretext for.using the! 
sickness schemes as playgrounds | 
of very expansive (and equally | 
expensive) patronage is thé un- | 
relenting advance of medical | 
research in the last 50. years. In- | 
deed, the prophylactic, diagnostic | 
and curative practices all are in 
a continuous self-revolutionizing 
evolution, Once the principle is| 
accepted that the compulsory | 
scheme should provide proper | 
care — what else but the best | 
and latest, and therefore the 
most costly, should be provided? 

So long as a genuine voluntary 
insurance is in operation, the cost 
of which is borne by members, 
these members have an incentive 
to keep their demands within 
bounds. But in compulsory 
schemes the individual knows of 
little or no responsibility for the 
functioning of the whole. 

On top of that, politicians 
and/or bureaucrats have every 
interest in advertising the 
schemes by procuring the most 
spectacular and the most modern 
services. The doctors, too, have 
such an interest, especially the 
young ones who want to make a 
reputation and to amortize as 
fast as possible their investment 
in education, in technical equip- 
ment, automobile, etc. 

The medical expert tends to be 
—nay, has to be—‘“one-sided.” 
He must devote his time, his 
energy and even his emotions. He 
is inclined to look at the world 
from the point of view of his 
intellectual and professional. goal. 

The doctor’s ideal is to detect 
every sickness at the onset, and 
to “cure” it in the most thorough- 
going. fashion. Sickness 


enemy; to fight it he would 


in his| 
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EEN and admired by thousands of people 

every day, this distinctive new COMMER 
is the smartest delivery equipment on the 
road . . . one of your best advertisements 
when it carries your company name, 


Save time and money on every load—the 
COMMER is highly maneuverable in heavy 


traffic . . . it’s easie: to park ., 
... takes less garage space . . 


to give up to 30 miles to the gallon. 


Ideal for small businesses and smart shops. 


Just right for light delivery 


com panies. 


Check and compare it evetyway. You'll 
ay you to put your 


soon see why it will 
name on a COMMER VAN. 


WORLD-WIDE REPUTATION FOR 
SPARKLING FULL LOAD PERFORMANCE 


Roomiest interior of its class. 
Full-width loading doors. 
Fingertip gearshift. 
Easy, accurate steering. 
Fully adjustable driver's seat. 
Hydraulic brakes. 
Greater capacity. 

100 cu. ft.—900 Ibs. 


. loads quickly 
. and it’s built 


fleets in large 


Commer 


A ROOTES GROUP PRODUCT 


ROOTES MOTORS LIMITED: Head Office: 170 Bay Street, Toronto . ... Western Office: 173% 


ost Hestings Street, Vancouver, B.C... . 


PARTS AND 
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Eastern Office: Montreal Airport, Dervel, P.O. 


FROM COAST TO COAST IN CANADA 
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the best devices. His pecuniary 
interest drives him in the same 
direction. This natural and log- 
ical éxpansiveness of the profes- 
sion tends to graw into imperial- 
istic delusions when the technical 
tool falls into hands that wield 
Power. The medical dream be- 
comes the object of exploitation 
by the ambitious politician. The 
outcome is something which the 
taxpayers should be concerned 
about—and the patients... 
The abolishment altogether of 
a compulsory sickness scheme, 
once established, even if bank- 
rupt, is beyond imagination. It 
never has happened. The diffi- 
culty of raising additional con- 


tributions. and subsidies puts the 
schemes in a tight spot, an ever- 
tightening one. It necessitates 
economies, which in turn negate 
the very purpose of the schemes. 
|Invariably, the doctors are the 
first victims in this conflict be- 
tween political objectives and 
financial realities, 

From the point of view of a 
non-communist, society, social 
security stands or falls on the 
lassumption that it contributes to 
economic stability, Leaving aside 
the broad aspect of this question, 
this much is certified by all ex- 
perience: medical security does 
not fulfill that goal, whatever 
else it may accomplish, 


There is no sign anywhere, and; When the®state enters a field of 
no serious student has put forth|private activity, that field turns 
ithe claim, that the availability of |into a battleground of organized 
“free” health care, be it on anj|pressure groups, political and 
jinsurance scheme or on a Secur-|professional, pro and con, often 
ity plan, has stimulated in-|disguised under ideological 
centives, mitigated industrial | movements. 
strife, reduced absenteeism, fore-| The one group that 
stalled radicalism, strengthened |suited for organization, byt, the 
ithe respect for the law or madejone in whose) ‘fame ‘¢ 4 thers 
labor disclaim higher than/jclaim to speak, rarely réteives 
“economic” wages. . adequate representation, an» the 

The fundamental fact remains | literature and ‘evem-Jes# so ifthe 
that no country can provide more | political arenge , The, Unknown 
in sickness care than its economic | Patients, lost in’ the scramble of 
production permits. Ultimately, |selfish powers, .are . the ,.ones 
‘the status of health care depends | whose welfare should be the sole 
on the level of wealth, not on| guiding principle of public policy 
schemes of one kind or another. | in the medical field. 
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IBM Electric... the Trend in Typing 


The new IBM 
employer and 


Electric Typewriter offers both 
typist many advantages. Fore- 


most is its saving of human energy. Typing is 
almost effortless. 


Next in importance is the outstanding 


quality of the 


work it produces. Each typed 


impression is uniform, giving to the finished 
work an ‘appearance which is invariably neat 
and pleasing to read, 


The experience of many years in manu- 
facturing all-electric (and only electric) type- 
writers has resulted in excellence of operation 
and beauty of styling . . . hence the wide 
acceptance of IBM Electric Typewriters by 

) typists and businessmen alike. 

The IBM representative nearest you will 
demonstrate the many new features of the 
IBM Electric Typewriter. 


If it’s IBM... it is electric 


ELECTRIC TYPEWRITERS 


ELECTRIC ACCOUNTING MACHINES . . . SERVICE BUREAU FACILITIES 
PROOF MACHINES... TIME RECORDERS AND ELECTRIC TIME SYSTEMS 


INTERNATIONAL BUSINESS. MACHINES COMPANY LIMITED «= HEAD OFFICE: 36 KING STREET EAST, TORONTO 





NO MAN IS 
AN ISLAND... 


to create a great 
industrial enterprise 
is the work of many 
hands and many minds 
... this is the theme of 
* one of Canada’s five-star 
: industrial films, for Consoli- 4 
dated Mining & Smelting 
Company. 


© NO COMPANY IS AN ISLAND, 
in the communities it serves. 
Thus the relations programme 
today. The motion picture is 
one of the most'important tools 
of public relations. See this 
and\other films, judge the 
impact value of the film-told 
public relations story. 


Discuss film production 

ond distribution, first, with an 
Associated Screen News 
représentative. 


INDUSTRIAL FILM 
DISTRIBUTION 


Your public relations films 
can now be distributed on a 
budget basis. You know 
exactly what you will get for 
how much money. For 
example: Minimum budget 
for national distribution in 
Canada, 12 months, $840. 
Total audience 28,000 persons. 
(You supply eight prints of 
your film.) Complete 
distribution service includes 
film care, storage, booking, 
shipping, reporting. Operated 
by five regional libraries of 
Benograph Division, Associated ¥ 
Screen News Limited. 


You may errange a special showing 
before members of your management 
group, to discuss the motion picture 
as a major tool in the public 
relations programme. To see “No 
Man is an Island” contact the 
nearest office of 


ASAAAALL, 
Qésocialed, = 
LIMITED = 


~ 
2000 Northcliffe, Montreal, Que. —* 
©” 100 Adelaide W., Toronto, Ont. ~ 
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Gairdner & Ce. Opens * 
A Branch in Kingston 


Gairdner & Co. has opened a 
branch office in Kingston, Ont. It 
will join the firm’s private wire 
system. J. A, Cunningham has been 
appointed manager.-A. C, Edward 
is now associated with the firm. 


business calls in 


The measurable influences which 
“SUPERFINE LINEN RECORD” 
bring to the aid of business are 
assets that you may buy for the 
fraction of a cent more per letter 
than the cheapest of bond papers. 
We suggest that you cousider 
this interesting fact when you are 
about to specify a paper for 
your company letterhead. 


Is Jury System Incompetent, Outdated? | 


The Question: Canadian medico-legal? 


‘expert says juries out of date because 
of inexperience, inability to appraise 


technical evidence, 


reluctance to serve, 


‘ete. What is your opinion? 


Juries are an essential bulwark against prejudice, perjury, unfair 
prosecutions and miscarriage of justice, That’s how the majority of 
readers answering The Financial Post question this week dismiss the 


suggestion of a leading Canadian 
system is out of date. 


medico-legal expert that the jury 


The general opinion is expressed that with 12 intelligent, well- 
informed citizens on the job, mistakes are less likely to be made than 


if the burden of decision rests on 


one man alone, The expert's sug: 


gestion that juries are not always able to appraise technical evidence 
is countered by the argument that jurors are usually well-informed 
on many subjects and when difficult angles are explained by a judge 
are quite capable of coming to a reasonable conclusion, 


CHESTER A. BLOOM, Ottawa 
correspondent, Sifton Press 


There is nothing new in the 
argument that the jury system 
is -inefficient. The argument is 
the same that applies to govern- 
ment by the people, of the people 
ard for the people. It has un- 
|deniable basis in fact. The real 
| problem is to tind a substitute 


} | which, on the whole, will deal | 


equal justice to litigants. No 
matter how technical the evi- 
dence, how involved the details 
ot finance, how scientific the 
proofs, always tecnnicians, law- 
yers, physicians, surgeons, psy- 
chiatrists and experts 
|degrees can be found to testify 
on both sides, We must continue 
tu depend on the ability of the 
judge to sift the evidence and 
present the kernel of the ques- 
tions to a jury in common sense 
terms. The remedy lies in the 
quality of the bench. 
me oe 


J. T. BRYDEN, Assistant General 


Manager, North American Life | 


Assurance Co, Toronto 

Juries may be approaching the 
end of their major usefulness in 
some cases. There is, unfortu- 
nately, always reluctance to 
serve; technical evidence is dif- 
ficult to evaluate and legal and 
other arguments of opposing 
counsel not always simple and 
|sometimes confusing. Juries may 
not necessarily be. free of bias 
either. This seems to find recog- 


nition in the law which prohibits | 


a jury being informed in auto- 
mobile cases that an insurance 
company is involved. However, 
ir. cases where 
facts are at issue a jury 
always performed essential func- 
tion in our juridical ‘system in} 
criminal cases. Too, there is an} 


non-technical | 
has | 





acditional point that where a 


seems unwise to place resporisi- 

bility for determination of ‘guilt 

entirely on shoulders of one man. 
» a o 


NORMAN BORINS, K.C., Na- 
tional Chairman, Delinquency | 
& Crime Committee, Canadian | 
* Welfare Council, Toronto 
With my, experience in prose- 

cution and defense work I would 

strongly. urge the retention of 
jury system in criminal cases. 

Juries very rarely bring in per- 

verse findings in such cases. If 

the verdict is inconsistent. with 
the evidence it is at least in favor 
of the accused. 

Juries are a real bulwark of 
protection for accused against 
|prejudice, unfair prosecutions, 
‘perjury, error and against mis- 


| carriage of justice. A find of fact 
is the function of the jury which 
necessitates decisions on the ac- 
iceptance and rejection of evi- 
| dence, on probabilities, on deduc- 
| tion and inferences. All this 
lis best accomplished by the ap- 
plication of the common approach 
of an average member of a cross- 
section of the community. 

A jury system is a feature of 
|democracy worthwhile retaining. 
|In civil cases, however, too often 
|there are difficult technical and 
|eonfused points of law incapable 
|of comprehension by juries. The 
lew should be enlarged in the 


| tr 
| duties 


|preciation of the importance of 
ithe task. 


serve. They discharge their 


|\CHARLES W. CAMPBELL, 
Moncton, N.B., Trustee, Citi- 
zens’ Research of, Canada 


Your expert is presumably re- 
|ferring to criminal cases. In New 
{Brunswick for instance, civil 
leases are tried-by a judge who 
|may grant the privilege of trial 
| by jury where a body of opinion 
on questions of fact is desired. 
In criminal cases the accused 
jmay ask to be tried either by 
| judge or by jury. His lawyer may 
want and the trial judge may 
|welcome the presente of a jury 
|so that questions of fact may be 
determined beyond any reason- 
lable doubt. The judge is always 
| the master on question of law. 
The jury system can hardly be 
said to be out of date merely be- 
cause certain human weaknesses 
appear therein. Weaknesses exist 
in everything that human beings 
do. Jury service should be made 
less unattractive than it now is 


-“ |man’s life may be at stake. it/ for most prospectiwe jurors which 


is the real-cause of its weak- 
nesses, ‘No man should be de- 
prived of the right to trial by 
jury. when the circumstances call 
for a serious appraisal of evi- 
dence as to the facts in the case. 
* + * 
JOHN CHISHOLM, Chief. Con- 
stable, Toronto 


Juries, like policemen and 
otger members of the Commun- 
ity, appear to periodically fall 
short in measuring up to their 
duties and responsibilities, and 
while at times I have been dis- 
appointed and surprised at in- 
dividual jury verdicts, in the 
main our Department has found 
juries fair in their findings in 
respect to criminal cases. 

You make referense to the re- 


In thoserdelicate negotiations that involve substantial trangae- 
tions and the destinies of commercial enterprises, Business calls 
in a Diplomat, whose mission is to personify good faith, confi- 
derice and goodwill. They call that Diplomat, “SUPERFINE 
LINEN RECORD”, Canada’s finest all-rag bond paper. 


LINEN RECORD 


To the impressive surface of "SUPERFINE LINEN RECORD”, 
they entrust important written communications that state a 


case, plead a cause, or defend a 


position. To “SUPERFINE 


LINEN RECORD”, they confide the secret terms of vital 
agreements, contracts and deeds, that will become the archives 
of business history. For they can measure the weight and im- 
pressiveness which words gain when transcribed on this rich and 
beautifully fine paper. They know that even the shrewdest of 
men are susceptible to the influence of this crisp, substantial 
and aristocratic bond. And so the diplomatic influence of 


“SUPERFINE LINEN RECORD’ 
definite place in business affairs. . 


*, has a definite value and a 


COMPANY LIMITED 


HIGH GRADE PAPER MAKERS SINCE 1882 


MONTREAL QUE. 


| SBANCHES AT TORONTO, ONT, AND WINNIPEG, MAN,, MILLS AT ST. JEROME, QUE. AND AT MONT ROLLAND, QUE, 
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luctance of citizens to serve as 
jurymen, I am of the opinion that 
this situation would be 
minimized if it were arranged 
that jurymen did not suffer any 
financial loss by their serving in 
such capacity. 

A + * . 

SENATOR W. RUPERT DAVIES, 
Publisher, Whig-Standard, 
Kingston, Ont. 

In my opinion juries will never 
be out of date, They are care- 
fully chosen not for ability to ap- 
praise technical evidence nor for 
their experience in courts of law 
but because of their sound com- 
mon sense and their desire, to be 
feir, The weighing of technical 
evidence can be safely left to the 
judiciary. Furthermore if we 
abandon juriés in cases where 
death is the penalty meted out 
to the guilty we put upon one 
man all responsibility for these 
tremendous decisions. 

x ae oa 

J. ALEX EDMISON, K.C., John 
Howard Society of Ontario, 
Toronto 
T consider the jury system to 

be one of the best safeguards of 

justice in our democratic society. 

While realizing that there may 

be an occasional instance of in- 

efficiency I submit that the basic 
advantages far outweigh any de- 
fects. One reform of possible 
merit might be that instead of 


of any |@limination of juries in that type | unanimous verdict the agreement 
y,ot case. In all cases there is little | of ten out of twelve jurors would 
lreJuctance on the part of juries | suffice. 


~ * a 


with a real sense of ap-|A, W. GIBBON, Editor, Daily 


News, Nelson, B.C. 

An essential part in the main- 
tetiance of justice 1s played by 
the jury, chosen as it is from a 
wide cross-section of the people. 
Who better can sift out the tacts 
than the twelve men, representa- 
tive of all walks of life, picked to 
determine the guilt, or innocence 
of an accused person? It has been 
truly said that, the collective 
wisdom of the jury is “the out- 
standing bulwark of democracy.” 
As a safeguard against injustice, 
the jury system is serving an 
important purpose and should not 
be disturbed. 

* * aS 
NORMAN F, JARDINE, president 
and general manager, Jardine 

& Young Ltd., Toronto. 


Inexperience may be a bar to 
law enforcement; it is no bar i 
the administration of justice. Fut- 
thermore, if medico-legal experts, 
in giving evidence, will avoid 
gobbledegook, it is my opinion 
that the intelligence of the aver- 
age man is quite sufficient to ap- 
praise significant points. 

A man’s right to trial by his 
peers is not to be lightly cast 
aside. The pronounced trend, in 
our courts, to dispenSe justice 
rather than law should be en- 
couraged. bs 

The accused are more likely to 
obtain justice in “trial by jury” 
than in trial by legal (medico or 
otherwise) experts éxclusively. 
Jury trials should ve maintained. 


: +e * os 

ARTHUR E, MALONEY, Crim- 

inal lawyer, Toronto 

Trial by jury should -not be 
done away with, A juror’s value 
is not gauged by his experience 
in dealing with complicated legal 
questions or his ability to ap- 
praise technical evidence. The 
jury system stems ‘out of a 
citizen's right in a proper case 
to have his conduct and his frail- 
ties judged and the accusations 
brought against him considered 
by a jury of fellow citizens who 
are thade of the same stuff and 
have enjoyed the same human 
experience. Amendments how- 
ever to our present system of 
jury selection are advisable. 


= - * 
G. A, MARTIN, K.C., Toronto 
In my experience I have almost 
invariably found juries to be free 
from prejudice, conscientious if 
the performance of their duty 


T. F. RAHILLY 


president of Toronto Iron 
Works Lid., has been elected 
a director and chairman, Cen- 
tral Bridge Co., Trenton. 


of view and experience drawn 
from different sources has an 
intuitive sense of justice in ac- 
cordance with the ethical stand- 
ards of the community rareiy if 
ever possessed by one man how- 
ever great his talents or broad 
his experience. To those who 
favor the abolition of the jury I 
say, is life more safe or property 
more secure in those countries 
where trial by jury does not 
prevail? 


o * * 


CHARLES McIVER, Chief of 
Police, Winnipeg. 


I disagree with contents of 
your wire. The safeguard and 
basis of the whole of British 
jurisprudence is trial by peers I 
have never heard ~omments {rom 
a jury of their inability to ap- 
preciate, appraise or understand 
technical evidence. In some in- 
stances juries have greater gen- 
eral knowledge of technical sub- 
jects than counsel appearing on 
cases. We have never experienced 


T. R. OSBORNE, Editor, News, 

Medicine Hat, Alta. 

Believing that jurisprudence is 
founded on commonsense and 
that a commonsense interpreta- 
tion of facts will test preserve 
the course of justice, I hold no 
brief for the theory that juries 
are obsolete. I fear such an ex- 
ponent is suffering a professional 
frustration complex at the hand 
of intelligent laity. I think con- 
fusion sometimes arises due to 
féulty presentation and lack of 
logical deductions on the part of 
counsel, Technical evidence, with 
the possible exception of relativ- 
ity, can be appraised if given in 
King’s English. Those who sub- 
scribe to democracy must be pre- 
pared to exemplify responsibility 
by serving such public offices as 
jury duty. 

* oF 
JOHN J. ROBINETTE, K.C., 

Toronto 

I emphatically disagree with 
the Canadian expert who says 
juries are out of date. In my 
opinion retention of the jury 
system is of utmost importance, 
particularly in criminal cases. 
Juries, because of their common- 
sense and everyday experience 
make an important contribution 
to the administration of justice. 

* oe os 
J. J. SAUCIER, Lawyer, Calgary 

My personal observation of 
|jury trials has increased my re- 
spect for the average common 
juror. Under the direction of a 
trial judge juries can properly 
discharge -their duties in most 
cases without previous exper- 
ience of technical training, The 
reluctance of many citizens to 
serve probably seduces the effi- 
ciency of the system. The right 
of accused persons to trial by 
jury in major criminal cases has 
|been regarded for so long as a 
| Sefeguard of individual liberty 
that the superiority of any other 
procedure would need to be fully 
demonstrated before public opin- 
ion would countenance any 


change. 


* * ™~ 





reluctance on the part of citizens |M. L. SWEENEY, President and | 
general manager, Sweeney | 


to serve on juries. Juries gener- 
ally have, keen interest in admin- 
istration of criminal justice. 
Cases are very rare where: intri- 


Cooperage Ltd., Vancouver 
Regarding jury system it is my 
opinion that this system is not 


cate technical ~evidence forms|0Ut of date. Jury system is a 


more than a fraction of the whole 
evidence of the case. 
4 * * 


GEORGE V. V. NICHOLLS, Ed- | 


itor, Bar Review, Montreal 

I do not know whether’ in| 
Canada juries should be abolished 
in criminal trials or not, and the 
blunt truth is that no one knows; 
all you can say is that from your 
reading history or limited ex- 
perience you are a believer or a 
non-believer. 

Trial by jury is an outgrowth 
of the Anglo-Saxon character and 
because, for example, it works 
in Toronto does not necessarily 
mean that it ought to work in 
Trois Rivieres. But for genera- 
tions the jury has been inter- 
twined in our Canadian tradition, 
French as well as English speak- 
ing, and it is for those who want 
it abolished to establish that they 
have an alternative with a reason- | 
able chance of working better. I 
am sure that inexperience of 
jurymen, their inability to ap- 
praise technical evidence and 
their reluctance to serve are in- 
sufficient reasons icr abolishing 
su fundamental an institution. 

To me the strongest argument 
fcr the jury is that it brings into | 
the administration cf the’criminal | 
law the humanity, understanding 
and common sense of the ordin- 
ary man. Trial by specialists 
might or might not be more effi- 
cient; certainly in the long run 
it would be less human, To assess 
the jury system, as so many other 
ot our social institutions, we need 
fewer guesses and more facts. 


iY yy 


Yip 


and to possess a high standard of |' 


intelligence, In aecriminal trial 
it is most fitting that a man’s 
motives and actions should be 
judged by a cross-section of his 
own countrymen, a. group of 
twelve men with different points 


COMPANY 
REPORTS, 


SLADEN - MALARTIC MINES 
held 2,1236496 shares of Barnat 
Mines at, the end of 1949, slightly 
in excess of six Barnat shares for 
each 10 Sladen shares issued. In 
addition, $138,000 of Barnat deben- 
tures notes and $412,447 of advances 
to Barnat were also reported. 

Aside from this interest in Bar- 
nat, Sladen at the end of 1949 had 
$438,938 working capital, 895,000 
shares of Rand Malartic and its mill 
— properties (under lease to Bar- 
nat). 

A net profit of $40,236 was real- 
ized during \the year, plant and 
equipment rental plus Barnat inter- 
est bringing in nearly $66,000. 


INCOME ACCOUNT 
Years Ended Dec. 31: 


Net income 4 
t Denrec. ...sss00 
Develop. w/o 
Admin, eEXp, ...see. 
Prov. tor taxes 000 
Net profit & surp. ... 40,236 
tFor 1948. . or deficit. 
Earnings per Share .. $0.0114 
No aiviiends paid. 


Note— Profit on sale of invests. of $531 | 


in 1949 and $30,350 in 1948 has been trans- 
ferred te reserve for invests. 


; 

CONDENSED BALANCE SHEET 

Aa at Dec. 31: 1949 
CUS esc cccepcee  SERTIP 
Mkt. invest.t ...... e-. 396,030 
Cost-Aid . 
ACCS, FOC.~ 6... esos 

Tota) curr. assets .. 
Invest. «book Val.) ... 


democratic way of determining 
guilt or inno@ence and 12 men or 
women are less likely to .make 
mistakes than one man who is 
jonly human, after all’s said and 


done. An average jury consists 
of good citizens of average intel- 
ligence, many of whom usually 
possess a great deal of technical 
knowledge and the combined 
brains and desire*tor righteous- 
ness enables them to render true 
justice after the legal angles are 
explained by the presiding judge. 
« = * 


COLIN E. SWORD, Manager for 
Canada, Union Insurance So- 
ciety of Canton (China) To- 
ronto 
If the proposal is to abolish 

jury system I cannot agree, as the 

system is based on sound demo- 


Oe 


a Re) ae. 
PACKAGING 


sya (43 
- ENVELOPES 
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Largest marvtacturer in Canada of 
ENVELOPES and PRINTED PAPER PACKAGES 


DOMINION ENVELOPE CO. LTD. 
TORONTO MONTREAL WINNIPEG 
Representatives Coast to Coast 
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MANAGEMENT 


LESCO, a general over-all 
service, is designed to ensure 
sound planning and efficient 
control of business opera- 


tions. 


It offers management 


the service of fully qualified 
consultants, trained to help 


you 


cut costs and increase 


profits. 
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Surveys for- 
Manufacturers 


© Merchants 

e Service Industries 
© Investors 

© Purchasers 

¢ Creditors 

© Banks 

e Underwriters 
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COMPREHENSIVE 
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literature on request. 


LEETHAM, 


MANAGEMENT CONSULTANTS 
UNIVERSITY TOWER BLDG. MONTREAL. 
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cratic principles and in the main|on technical and legal points: 
protects the ordinary man.|Present day trends towards in- 
Reasons quoted by your expert| vesting authority in individuals 
seem insufficient to support his|rather than in representative 
statement particularly in view of|bodies would seem contrary to 
aid and direction given by courts | public interests. 


WESTERN GROCERS LIMITED 


HEAD OFFICE — WINNIPEG, MANITOBA 


,._At the Annual Meeting of Shareholders: held at the Head Office of the 
Company, the Directors’ Report, Balance Sheet, Statements of Profits and 
Surplus also the Auditors’ Report, for the year ended Decetn ber Sist, 1949, 


vere eee and y* ted. ! 1 
e Directors, W. P. Riley, I. Pithiado, K.C, fF. W. St. Lawrence, A. 
McCallum, E. 8. Cooper, W. F. Stewart, H. J. Coon and R. C. Riley were 


re-elected, and at a meeting of th » fol ; 
na ote tase sone ing ¢ Board, foilowing the Shareholders’ Meeting, 


Balance Sheet as at 31st December, 1949 


ean Assets — 
MNOOD oS reeicsbns dvoseccecvcbsins censetbcecdddgeccedactcs 493. 
h_ On Hand and in Banks ‘less Outstanding — 
Cheques) 
Customers’ Accounts Receivable, after providing 
for possible losses . 
Advances on Merchandise and Sundry Debtors ... 
Customs Deposits 
Merchandise—per Inventories—as determined and 
certified by the Management, on basis of cost 
or market, whichever was lower 


$3,839 ,493.82 
SE 


URI ONE n.n 5is op Lonetcctcgbderensie £0 608G0) dbeedeeesceote 

Refundable Excess Profits Taxes 

Investménts in and Advances to Subsidiary Companies 
Ihvestments—at Cost ...cs+0s. 


Other Investments (at cost) ..ccccecescccccceeces C4bbboc cusecrecede 
BO IE ivis bdutin.c50ictbivens Lavanie «ucss 


Warehouse Properties — Land and Buildings — see 
Mee OW en cdrercnsticéicds ines sessibdcre eeeee 


Equipment—at cost less depreciation ........ Seseve 


1,212,897.53 
$1,118,360.74 
94,536.79 


$1,212,897.53 
teen toe 


NOTE RE WAREHOUSE PROPERTIES 
The original properties acquired at formation are valued in the 
accounts on the basis of the eperamel made by the Canadian 
Appceieal Company, as of 14th ember, 1912, with subsequent 
additions at cost—less depreciation and amounts written off. 


$7,843,493.21 
aE 


LIABILITIES 

Current Liabilities to Publie ........ Meveerovsesee Peeddesdeccccdsersé $1,206,384.03 
Accounts and Bills Payable $ 914,239.94 

Income Taxes — Provision less instalment prepay- 


ments 
Dividends Payable 15th January, 1950 


On ferred Shares 
On Class A Shares 


Unclaimed Dividends .... 


$1,206 ,384.03 

Advances from and Amounts Payable to Subsidiary Companies .. 
Reserves 

Reserve for Contingencies ... sttercesstecces $ 100,000.00 

Reserves for Future Inventory Losses ...c.cesessss 689,559.61 


$ 759,539.61 
eer 
2,217,162.74 


89,948.22 
759,539.61 


Capital Stock ......... 00 cObeeaderveccccocds 
Authorized: 
Preferred Shares ($20.00 per Share) — 175,000 
ares 
Class A Shares (no par value)—150,000 Shares 
Common Shares (no par value)—150,000 Shares 


[Es 
Issued and Outstanding: 
Preferred Shares ($1.40 Series)—59,715 Shares $1,194,300.00 
Class A Shares (no par value)—67,772 Shares 
1,022,862.74 


Common Shares (no par value)—86,636 Shares 


$2,217,162.74 
eas 


Earned Surplus—per Statement attached ..scccseeses 
Deferred Surpius: 


Re Refundable Excess, Profits Taxes ....ccccscescecescessseces 


$7,843,493.21 
Signed on behalf of the Board, — 
W. P. RILEY 


A. MeCALLuM} Directors. 


Contingent Liabilities Reported: 
Guarantee of a Subsidiary’s Bank indebt- 
edness—Maxiinum $200,000.00. Employees’ 
Pension Plan—Estimated remaining sum, 
which, under the plan, is payable over the 
next twelve years, in respect of past 
service—§289,911.03. 


STATEMENT OF PROFIT FOR YEAR ENDED 318T DECEMBER, 1949 
AND OF EAKNED SURPLUS ACCOUNT 


Profit for year before taking inté account the und 
ae gaat pre tah cosa cas anata oa os ei. 08 i 
vidends from Subsidi. Companies ..6s..s 
Other Dividends oe t. 


847,754.10 
302,094.50 


$1,149,849.60 
WeRUORS 06s 4H ie seh he nine nc dnins hs caRbacadeibs Moecckived cases 412,540.23 
Depreciation on Buildings and Equipment ....+... $ 74,081.23 
DORRORONEE TN a. os ani b ib Gies tbo $4.6 btaaHs 6 nce severe ,000. 
Executive Officers» Remuneration ; 

Legal ‘Fees ......... Need cheeses cohece Ceeeersveccesrs 

Provision for Income Taxes .. 


eee eee eeeeree 


Net Profit for year (after providing for Income Taxes) transferred 
to Earned Surplus 
+ 2,877,775.11 


Earned Surplus at 3ist December, 1948 
$3,615.993.48 


rplus re 1943 Refundable 
Excess Profits Tax collected ......., 
Adjusments affecting prior years 


FEET OE EOE EE eee Oe EEOE ERT HERE Bere eOOe 


Four at pet share, being At the rate of 
$1.40 (7%) per annum to 3ist Decem: 


Four at 50c per share, being at the rate of ; 
$2.00 per annum to 3ist December, 1949 135,544.00 

$219,145.00 

Loss incurred on disposal of building 1,595.00 


$220,740.00 
aes 


Earned Surplus at 3ist December, 1949 .....++s+s0+ 
Auditors Report to the Shareholders: 


that, in our Opinion, the Balance Sheet 
up so as to exhibit @ true and correct view of 
rocers, 


the 
by the books. We have obtained ail 


required us. 
om (Signed) SHARP, WOODLEY & 
Winnipeg, 3ist January, 1950. Chartered Acco 


and explanations 


IMPANY, 
tants, Auditors. 
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Hallidays|G@rum is of more than flippant 
ready-cut or pre- 
cot- 


fabricated summer 
tages are easily erected. 


The Algoma, 
rooms, 


above, has fiv 


bungalow or cove siding. 


bathroom and breakfast 
alcove and a choice of log cabin, 


What ‘“appens_ when 
wants a holiday in the mountains | their minds on where to go. By 
and wife wants one at the sea-|the end of June, holiday decis ons 
shore? lhad been made by 78.6%. ‘The 

They go to tue mountains, | moral for tourist promoters is to 

Or at least that’s what most} “catch ’em early.” 
families would do, according to| 3- A potent influence on the 
a survey recently made by the|people who decided to come to 
Ontario ‘Government. {Ontario was exercised by their 

This classic domestic jown friends in the U. S, many 
of whom had visited the prov- 
ince, The importance.of “repeat 
| business” to the province’s tourist 
| industry was demonstrated in the 
| figures. 





conun- 





interest. It is part of. the answer 
ito the problem of getting more 
tourists into this country, and 
thereby helping out our exchange 
situation. Revising Regulations 

The thinking behind the sur- | Conference delegates were ad- 
vey was that the “selling” of this} vised that a revi..1t set of regu- 
country as a place to vacation|lations under the Tourist Estab- 
should be approached with some|lishments Act, 1949, are now in 
of the techniques which the sales | the making. Travel Minister Louis 


e 


imanager of a vacuum cleaner 
company might use. 

For example, what is it that in- 
fluences an American to ceme 


Send 25c. for @ fully illustrated cata- 
logue (with plans) to: Dept. F.P. 
Hallidays Ltd., Burlington, Oniario 


actual decision made? 
has the greatest “buying 
fluerice” in making it? 

To g-t the answers, 
naires wer~ sent out 
people who had written to the 


in- 





uestion- 


Last week in Niagara 3, 
delegates to the Second Annual 
Ontario Tourist Conference 
heard Harold J. Chater, director 


aid research, announce 
lowing findings: 


the fol- 


GENERAL STEAMSHIP 
AGENTS 


Liner Services and Bulk Cargoes 


FREIGHT CHARTERING 
BROKERS 


All Markets Covered 
Fall or Part Cargoes 


SHIP SALE AND PURCHASE 


Offerings Of All Types 


THE ROBERT REFORD C0. 


221 St. Sacrament Street, 


Branch Office: 
Reford Building, 
217 Boy Street, 
Toronto 


made five times more frequently 


the woman of the house. A sub- 
stantial number were ia.ked 
down as “general family agree- 
ment,” but these were no more 


the man alone decided. 
2. By the end of March, 4 


COMPANY 


JAMAICA PUBLIC SERVICE! 
LTD. 1949 net profit amounted to} 
$138,529, against $138,303 in 1948. As} 
a result of devaluation, the company | 
now issues a statement.in dollars for | 
the parent company and one in 
pounds sterling for the operating 
subsidiary, Jamaica Public Service 
Co: Ltd; rather than the previous 
consolidated statements. 


The subsidiary shows 
revenues of £456,177 (£443,541 in.| 
1948) and net income of £100,584 | 
(£74,672). Principal factors in the 


“) 
Abi Al ES | 
a ARS WER ccctamata an bear aiaceae aaa | 


use per customer. Net electricity 
WHEN YOU PHONE AD, 326. 


generated rose to 65,035,300 k.w.h. 
FOR PLANE FARES, TICKETS, 


(53,970,700). 

SCHEDULES, !NFORMATION Operatirig expenses totaled £259,- | 

We officiaily represent TCA, 8OAC, 551, down £33,177 largely due to a} 

KLM, SAS, cones _ ee eee substantial reduction in. fuel oil con- | 

aie Me te Baten.” Coma sumption (resulting from operation | 

U.S.A., Bermuda, West . Indies, of the. new Roaring River Hydro} 

Sects America. Plant) and cost per barrel, for steam | 
LOW OVERSEAS FARES! 


generation, and elimination of cer- | 
tain expenses due to cessation of the 

Special Return Rates are good for 

travel over ANY TIME, with re- 


tramway operations. | 
An investment of £157,546 was 

turn during April, May er June, 

er next Dec., Jan., Feb., March. 


made for additional plant, chiefly | 
Seaniel ‘ihemeter on extensions, transmission lines | 
Return ‘Return and. substations. 
Rates Rates 


$529.20 $607.90 
$544.70 $625.70 
$579.40 $665.30 
$613.60 $704.90 
$613.60 $704.90 
To BELGIUM $613.60 $704.90 
To ITALY $746.30 $837.20 


Regular Return Rates are good for 


travel ever from April to August, 
returning any time July te Nev. 


ALL RETURN TICKETS ARE 
GOOD FOR ONE YEAR, 


Write or Phone for Circular 


Montreal 


Cable Address: 
Refordco 

At Montreal 

er Toronto 


operating | 


From MONTREAL 
To IRELAND 
To SCOTLAND 
To ENGLAND 
To FRANCE 
Te HOLLAND 


President R. D. Bell states that | 
engineering studies on the new 4,750 | 
kw hydro-electric generating station‘ 
being built on the Lower White/| 
River have been completed and | 
present estimates indicate this plant 
should be in operation late in ‘1951. | 


INCOME ACCOUNT 

Years Ended Dec. 31: ¢ 1949 
Net income ....eseess $149,447 
Less: TaXesS .ccccsccee 10,918 | 
Net profit ....cccesses 138,529 138,303 | 
Less: Divds.......- 135,000 135,000 
Surplus for year 3,529 3,303 | 
Earnings per Share and Dividend Record: | 
Common $1.03 $1.02 | 
Paid 1.00 1.00 | 
Note—Pro forma earnings per share of 
common stock (based on subsid. earnings 
for year ended Dec, 31, 1949) converted to 


1948 
$149,230 | 
10,927 | 


A% 


Mee 


9A QUEEN ST. EAST (at Yonge) 


here for a holiday? When is the! 
And who} 


| has 
© 10,900 
j}ince, Some people who have *. 
Ontario Department of Travel and | 
Publicity for holiday information. | 
Replies were received from 2,200. | 


1. “Where to go” decisions are} 
| Tourist 
by the man of the house than by | 


i'P, Cecile ‘said he would seek 
cabinet approval for a provision 
junder which the licence of any 
|tourist operator who is convi-ted 
of illegally functioning as a -ish 
or game outfitter will be 
|mediat’ ~ eanc2)) 1. 

| This tackles a problem which 
worried the northern and 
northwestern parts of the prov- 
‘n 
refused outfitters’ licenses are 
working as such with nothing 
more than a tourist camp opera- 
tor’s license. This, said Mr. Gecile, 
is repreh2nsible for two reasons: 
it is an unwarranted burden on 


| the nztural resources of the areas, 
of Ontario’s bureau of statistics 


and it is unfair competition for 
established outfitters. 

Also announced was the com- 
ing formation of a “Provincial 
Council.” Mr. Cecile 
said he would draw its members 
from the various industries co.- 
cerned, and from the various 





numerous than the cases in which | 


| 
907 { 
«i 


| Net sales ... 


| Deferred devel. 





Candn. dollars at the rate of $3.0875 to the 


TORONTO, ONTARIO - AD, 3266 £), would be $1.38 in 1949, against $1.45 for 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1949 1948 
PERO 00's av ecdcouds $26,232 
Accts. rec. 4,404 
30,636 
117 
1,196,086 
1,226,839 
339 


$29,759 
4,346 
34,105 
117 
1,196,086 
1,230,308 


279 


Total curr. assets . 
Prep. taxes§ ......... 
Inv., J.P.S. Co. Ltd. . 

Total assets 

Total curr. liabs. . 3 
Capital surplus 1,033,783 1,033,783 
Surplus 196,246 192,717 

fIncl. in curr. assets in co's report. 


1948 (converted from £ sterling at rate of | 
$4.8675 to the £). : | 


seections of the province, on a 
geogray “2al basis. 

Action will also be taken, the 
minister promised, on the pro- 
posal which has been advanced 


REPORTS 


fo assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


bourg-Rochester ferry service April 
30. 


“Present conditions in the ceramic 
industry in the United States and 
Canada indicate that production 
should be at ledst equal to that of 
1949,” Vice-presidemt. H.R. Deeth 
reports. “With ‘new /business that is 
anticipated, sales for 1950 should 
show an increase at least to the same 
extent as shown for 1949.” 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1949 
- $1,014,440 
. #29, 


1948 
$948,933 
Add: Inc. in inv. 29,348 
841,767 
143,328 
29,434 
16,250 


Less: Oper. exps. 

Oper. prefit 

Less: Depr. .3 ..isi.see . 
Def. dev. w/o 
U. S. inc. tax on 

subsid. 

Add: Prem., U. S. exch. 

Net prof. & surp. .... 
Decrease. 

Earned per share .... 
None paid. 


9,500 
25,603 
113,744 


$0.038 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1949 1948 
Cash & Dom. bds. ... $78,904 $20,372 
Accts. rec. 115,954 95,174 
Inventories ... ....... 210,722 

Total curr. assets .. 326,268 
Dep. with H.-E. Power 36,288 
126,833 
13,786 
63,283 
708,624 
1,275,082 


Misc. assets 

Mining prop. ..... 

Bidgs., equip., 
Total assets 


| Notes pav. ........... 


Accts., tax., etc., pay. 

Total curr. liabs. ... 
Capital stock 
Less: Deficit 

*After deprec. of .. 
Working capital 174,526 2 

OPERATING STATISTICS 

1949 
92,242 


1,552,860 
815,000 


Plans Finalized For 
Obaska Lake Revival 


Plans have been approved by 
Obaska Lake Mines for the sinking 
of a shaft and underground develop- 
ment of indicated ore bodies. 

At a meeting May 1, shareholders 
approved an increase in the author- 
ized capitalization to four million 
shares and the proposed financing. 
The company plans to offer 1,125,000 
shares to shareholders .of record 
May 15, 1950. Each will be entitled 
to purchase seven shares for every 
10 held, at 13%c~a share. 

The offering will be underwritten 
by Bruce Holdings Ltd. which will 
also receive an option on 875,000 
shares at 20c to 50c a share. 

Proceeds will be “for the general 


Tons milled 
Ore reserves, 
Assured 


Reasonably assured . 815,000 


CANADA, RICE MILLS LTD., | corporate purposes of the company 


Vancouver B.C., net profit of $108,- 

»|019 for 1949 was up sharply from 
$63,245 in 1948. 

‘| Working capital at Dec. 31, 1949 
amounted to $267,804, against $314,- 
637 at the end of 1948. 

INCOME ACCOUNT 

Years Ended Dec. 31: 
Net earnings ... - 
Less: Depr. .. 

Bond int. .. 

Income taxes 
Net profit ° 
Less: Dividends ...... 
Surplus for year .... 
Earnings per Share: 


The trans-shipping port for United 
Kingdom, European and World 
Markets. 37 miles of fully-equipped 
dock quays. Facilities for handling, 
storing and working all types of 
commodities. 

PHOTO STANLEY 


$108,154 


1,526 
34,055 
63,245 

193,600 
“8130,355 


$46.96 $27.50 


CONDENSED BALANCE SHEET 

As at Dec, 31: 1948 
Cash . $49,942 
Accts. rec. 129,731 
Inventories 584,483 

Total curr. assets .. 764,156 
Prep. exp.§ 
Misc. assets ....... 
Fixed assets* ......00. 

Total assets 
Bank loan 
Unpaid chques ....... 
Accts., etc., pay. ... 


108,019 


108,019 


467,200 


156,690 
623,890 

65,716 
230,000 


Total curr. liabs. ... 
Funded debt ....... ee 
Capital stock ...... pee 
Earned surplus 179,122 

*After depr. of unstated 

$Incl. in curr. assets in co’s report. 
Working capital 264,804 314,637 


AMERICAN NEPHELINE showed 
a sharp increase in net profits to 
$113,744 or 3.8 cents a share in 1949 
(0.1 cents in 1948). An’8% increase in 
sales and lower depreciation charges 
(to maximum tax saving), were 
primarily responsible for the im- 
provement. — 

After treating 92,242 tons of crude 
ore during the year, assured reserves 
in the Cabin Ridge area—source of 
all current production—are estimat- 
ed by Dr. Duncan R. Derry at 1,522,- 
860 tons from work so far carried 
out. Reasonably assured under- 
ground ore in the west area is plac- 
ed at an additional 815,000 tons. 

Provision has been made to in- 
crease production at Lakefield as 
Rochester operations are being sus- 
pended with termination of the Co- 


PY Taal tle 
AUT ty tia 


{ 


9,328 | 


and for the underground develop- 
ment of its properties.” 





IN MONTREAL 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 


comfort, unobtrusive, courteous 





service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


Wiidsor 


in 


ON DOMINION SQUARE 


4. ALDERIC RAYMOND, 
: ' PRESIDENT 


im- } 


By WALLACE GILLESPIE | 


Here’s Ontario’s Big “Come-on” Plans. 


To Help Tourists Make Up Their Minds 


hubby ;of the respondents had made up|in several quarters during the 


past year that a “Provincial 
Historical Advisory Board” be 
set up to help preserve the prov- 
ince’s histofical assets and to use 
them effectively as _ tourist 
1 .agne*.. 

A panel discussion on tourist 
advertising revealed major chang- 
es in the Ontario, Government's 
program which this year will ex- 
tend almost 200 million “invita- 
tions” to visit the province, | 

The chief change is in the} 
agency arrangement, Last year’s 
advertising budget, about equal 
in dollar amount to this year’s, 
was placed by one agency. This 
year the account is split three 
ways, as follows: 
~9cke Johnson & Co., Civer- 
tising agency, will handle a com- 
paign in Canadian publicatior.s 
which has been boosted to 20% 
of the total budget. One hundred 
and eighty-five ads are appearing 
in 23 magazines and 40 news- 
pap?rs, making a total of 12.2 
million invitations. Heavier con- 
centration will be in the neigh- 
boring provinces of Quebec 
(from which tourist response is 
»>roving) and Manitoba, 
McCennell, Eastman & Co, will 
place a campaign in newspu, :rs 
in the United States. Two hund- 
red and four ads will appear in 
33 metropolitan newspapers, 
making 132.5 million invititions. 
Concentration wl! be in border- 
ing states. 

McKim Advertising Ltd. will 
handle a magazine compaign in 
the States, which will include 
93 ads in 23 magazines, Concen- 
tration will be in magazines 
catering to specific interests. 

On the basis of mail response 
so far, 1850 looks good. The De- 
pariment received 22,361 en- 
quiries up to the end of March, 
compared with 16,890 in the « ‘me 
period last year. But, depart- 
ment off cials wonder, is this on- 
ly a further indication that people 
are “shopping around” more? 

~ - 7 


Manitoba Outlook 

With a 46% increase over 1949 
long term tourists already posted 
for the first three months oi this 
year, it is'‘almost certain that 1950 
will be Manitoba’s big,est tourist 





A. B. HILL 


has been elected a director and 
vite-president, Toronto Iron 
Works Ltd., and president of 
the subsidiary Central Bridge 
Co., Trenton, Ont. 


year, Hon. J. -S. McDiarmid, 
Minister of Industry and Com- 
merce forec2s*. 

=uareau of. Travel and 
Publicity estir..ates more than 33,- 
000 U.'S. tourists visited Mani- 
toba during the first three months 
of this year, This is a 46% in- 
creas2 in long term tourists, ac- 
cording to DBS figures,” the 
Minister said. “The Bureau has 
handled 85% more enquiries in 
the first three months of 1950 
than in 1949.” 


ig 


Record receipts from tourism | 


totaled $20 millions in 1949, the 
Minister said, “Of this, $4,400,- 
000 was spent on accommodation, 
$3,400,000 on transportation, $4,- 
000,000 on food and meals, $6,800,- 
629 on retz'l purchases, $1,800,- 
000 on entertainment and $400,- 
000 on incidentals.” 


For information concerning 
these leading Bermuda hotels: 4 
with COTTAGES 


lhte ’  & GOLF CLUB 


_. INVERURIE HOTEL 

* & COTTAGE sUITES 

me See your 
local Travel 
Agent or 


7 William P. Wolfe, 
\ wi 47 Yonge, Toronto, PL. 


ty 
(Mi 
rs 
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Staff Changés' 


Chartered banks announce the following 
staff changes: | 


Canadian Bank of Commerce: 


L. F. K. WINTER, an assistant .accoun- 
tant, Peterborough, Ont., to be an audit 
officer, head office. 

A. G. WITHYCOMBE, to be in charge, 
Belleoram, Nfid. 

E. W. TAPP, accountant, Bradford, Ont., 
to be manager, Cayuga, Ont. 

W. M. CURRIE, an assistant inspector, 
head office, Toronto, to be an assistant 
manager, Kingston, Jamaica. 


D. BLACK, formerly an_,assistant cash- 
ier, The Canadian Bank of Commerce 
(California),“ Los Angeles, Calif., to be 
assistant manager, Seattle, Wash, 

A. M. LEITCH, accountant, Queen and 
Spadina, Toronto, to be manager, Dover- 
court and Dupont, Toronto. 

W. C. JORDAN, manager, Dovercourt 
and Dupont, Toronto, to be manager, 
Mount Pleasant and Manor, Toronto. 

D. L. HEBB, to be manager, Hantsport, 
N.S., formerly sub-agency to Windsor, 
now operated as independent branch. j 

H. L. WEBB, accountant, Queen and 
Bathurst, Toronto, to be assistant man- | 
ager, Queen and Bathurst, Toronto. 

R. C. STORK, assistant accountant, | 
Queen and Bathurst, Toronto, to be ac- | 
countant, Queen and Bathurst, Toronto, 

D. F. PRIOR, assistant accountant, | 
Queen and Spadina, Toronto, to be accoun- 
tant, Queen and Spadina, Toronto. 

B. D. KAY, to be assistant accountant, 
Queen and Spadina, Toronto, 


Montreal: 

C. H. SMITH, formerly manager, Hugh- | 
enden, te be manager, Bentley, Alta. 

Cc. FERRIMAN, formerly § manager, 
Queen st. E. and Beech Ave., Toronto, to | 
be manager, Brockville. | 

G. D. JOBB, formerly 
Drumheller, to be manager, Hughenden, 


Alta. 
M. RAYNER, formerly 


ROYAL BANK 
OF SCOTLAND 


(Incorporated by Royal Charter 
1727) 


accountant, | 


accountant, | 
Leamington, to: be manager, Wales, Ont. | 





Head Office: 
EDINBURGH 
Branches throughout Scotland 


LONDON OFFICES: 
3 Bishopsgate, E.C.2 
8 West Smithfield, E.C.1 
49 Charing Cross, S.W.1 
Burlington Gardens, W.1 
64 New Bond Street, W.1 
Complete 
Banking 
Facilities 


Total Assets £156,628,838 
($482,416,821) 





Associated Banks 
Glyn, Mills & Co. 
Williams Deacon’s Bank Ltd. 
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The hat for Diccriinating mos 
sJOPSG ine 


Buy the best- 
© quolity hat is o wise investment, 


i ia 18 
THERE 1S NO SUBSTITUTE FOR Borsaline Quarry 


“BANK with BARCLAYS” 
Over 2,800 offices of the Barclays 
Group and correspondents located 
throughout the world enable Barclays 
to provide unrivalled facilities for 
remitting funds abroad. 
Call in at— 


BARCLAYS BANK (CANADA) 


From the days of the early merchant bankers until now, 
three centuries of banking experience and tradition stand 
behind Barclays Bank (Canada). 


MONTREAL 


VANCOUVER 


WE DID SOME SHOPPING FOR YOU: 


When any member of the Trans-Canada Telephone 
System shops for you, the list is extensive. 


During 1949 alone, for example, The Maritime Tele- 
graph and Telephone Company, Limited, a unit of the 
TRANS-CANADA SYSTEM, spent $3,767,980 on new 
plant and equipment vital to your needs. And, while 
looking after local requirements they've also been ex- 
tending and improving your long distance service 


through the TRANS-CANADA SYSTEM. 


Last year this one company spént $2,434,264 in wages 


TRANS-CANADA 


of forces of 


United to Serve Canada 


and salaries. And it bought—among other things—over 
20,000 new telephone sets, three buildings, 14,857 
miles of wire—all of if right here in Canada. 


That's the way it is when your telephone company goes 
shopping. It buys goods and services for YOU right from 
YOU and YOUR NEIGHBOUR. 


The TRANS-CANADA TELEPHONE SYSTEM is a joining 


seven Canadian telephone systems which 


use this means to speed your long distance calls. 


TELEPHONE SYSTEM. 


MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED © THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED © THE BELL TELEPHONE COMPANY OF CANADA 
MANITOBA TELEPHONE SYSTEM © SASKATCHEWAN GOVERNMENT TELEPHONES © ALBERTA GOVERNMENT TELEPHONES © BRITISH COLUMBIA TELEPHONE COMPANY 


i 
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Canada’s Record $700 Millions for Utility Expansion 


Power, Transit, 
Producers See 


Phone and Gas 
Huge Demand 


Easing But Far To Go Yet 


By W. L. DACK 

This year utility companies are investing in 
Canada’s future at the rate of $52. per capita. 
This is probably a record for any country for 
any year. More importantly, coming at a 
time when steam is beginning to run out on 
postwar industrial building programs, it 
should help maintain the national economic 
tempo at a fast clip. 

The 1950 program represents a capital out- 
lay of around $703 millions for a list of utili- 
ties ranging all the way from broadcasting. 
installations to steam railways and hydro- 
electric construction projects. 

What’s more, it’s all part of a broad plan 
covering several years to streamline services 
and to catch up with mounting public de- 
mand. Back of all the planning is the broad 
premise that Canada’s growth trend is just 
getting into high gear. 

The problem for the utility companies has 
not just been a 17% jump in population in 
10 years—that would have been problem 
enough, particularly with,a war squeezed in 
—but that the national economy is much 
more highly industrialized and moving at a 
much faster rate; that the majority of wage 
earners have jumped into a higher standard 
of living. 

Here’s how public demand on utility com- 
pany services has soared since war’s end. In 
nearly every instance ‘the rising demand 
trend continues: 

; & Consumption of primary power has 
jumped 32.7%; is up 10% higher in first two 
months of 1950. 

2. Number of telephones in service in 
Canada has jumped 34%, but every tele- 
phone company is still faced with an impos- 
ing waiting list. 

3. Consumption of natural and manufac- 
tured gas has jumped 26.6% and the biggest 
companies in the field are still unable to 
cope with market demands. 

4. Urban and interurban transit systems 
carried a record number of passengers in 
1949 with no indication yet of any down- 
turn, 


All companies are striving hard to regain” 


as Sey 2 as possible that margin of excess 
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vill algo.stand out as the year 

Hi the inefeasing squeeze between 

higher operating charges and fixed consumer 

rates became so drastic as to force many con- 

cerns t6 apply for permission to increase con- 
sumer rates, 

Hydro-electric projects continue to account 
for the biggest chunk of utility spending. Last 
year 480,585 hp was added to the nation’s 
potential at a cost of around $260 millions. 
This gave installed waterpower plants with a 
capacity of 857 hp per thousand of popula- 
tion te make Canada the world’s largest per 
capita power producer, A recent DBS. sur- 
vey showed that an estimated 3,002,000 
households in Canada were served with elec- 
tricity; this represented 86% of total: homes. 

A number of large developments in an ad- 
vanced stage of construction will add about 
1.5 million hp during 1950-1951. Many other 
projects are in preliminary phases of con- 
struction or are definitely planned. 

Ottawa has recently urged on U.S. Govern- 
ment the importance of an early start on the 
oft-shelved St. Lawrence River project. This, 
plus a proposed British Columbia power 
development (now in preliminary engineer- 
ing stages) for manufacture of aluminum 
could boost Canada’s hydro-electric facilit’es 
by 45%. It would provide a total waterpower 
installation of approximately 16 million hp 
as against 8.2 million hp in 1939. The 1950 
power bill will run at around $305 millions 
(inclusive of relatively small expenditures on 
gas works). 


Hydro Power 


Every province has sizeable hydro or steam 
electric programs in force. Here’s a look at 
the highlights across Canada. 

In British Columbia a total of 228,300 hp :f 
new hydraulic capacity was brought into op- 
eration in 1949. Largest individual addition 
was that of 124,000 hp in two units in the 
Bridge River plant of British Columbia Elec- 
tric Railway Ltd., bringing present total 
plant capacity to 186,000 hp; ultimately this 
plant may contain 10 units. The company 
also has under way installation of a third unit 
of 47,000 hp in its Ruskin plant on the Stave 
River and has been investigating a site of 
about 70,000 hp at Jones Lake, 75 miles east 
of Vancouver. 

The British Columbia Power Commission 
completed its John Hart development on the 
Campbell River, Vancouver Island, to the 
presently planned capacity of 112,000 hp. 
Planned ultimate capacity of the plant is 168,- 
000 hp in six units. 

B. C. Electric, biggest power builder, spent 
around $27 millions last year on its several 
services, plans to spend another $23 millions 
this year ($17 millions for hydro-electric ex- 
pansion). It is expected, however, that the 
expenditure trend will be downward for the 
next several years as a normal surplus of 
generating capacity has now been achieved. 

For Alberta, Calgary Power Co. has a $30- 
million, 62,000-hp power devélopment pro- 
gram under way. About $7.5 millions has al- 
ready been spent. The whole program is 
expected to be finished by 1953. By that time 


the company’s investment in hydro-electric . 


plants, lines, substations, etc., will be more 
than doubled and capacity will be up around 
220,000 hp. Rural electrification programs 
are making progress with about 3,000 new 
farm customers being given service in 1949. 

In Saskatchewan’s power picture one of 
the outstanding features of the year was the 
inauguration of a new f electrification 
policy designed to speed. power connections 
j to an increasing number of farm applicants. 


About 1,200 rural consumers were given serv- 
ice and it is hoped to considerably expand 
this figure in the current year. Two new 
diesel units of 1,600 hp each, one at Watrous 
and one at Yorkton, were added to the Sas- 
katchewan Power Corp. system. Installation 
of equipment and alterations to boilers to 
burn bunker C fuel oil in the corpuration’s 
steam plants in the northern part of the 
province progressed during the year. 

In Manitoba, power consumption is stil] on 
the uptrend and, if the increase continues at 
the present rate, supply from the province's 
new $20 million power development at Pine 
Falls (to come into initial production in 1951) 
will be nearly exhausted ,by the time the 
project is completed. 

Winnipeg Electric Co. increased capacity of 
its Seven Sisters plant on the Winnipeg River 
by 54,000 hp during the year. The power- 
house now contains four units of 37,500 hp 
each with a fifth unit under construction for 
1950 operation and with space allowance for 
ultimate installation of a sixth unit. It looks 
now, however, as if the province will soon 
have to start exploring for new supplies. 

Most encouraging prospects seem to hinge 
on the current negotiations with Ontario for 
integrating power potentialities on the upper 
regions of the Winnipeg River. A technical 
committee of six, three from Ontario and 
three from Manitoba, is now discussing the 
project. 

In Ontario, although only a minor. increase 
in installed capacity of around 2,000 to 3,000 
hp was reported in 1949, the Hydro-electric 
Power Commisson had a tremendous* pro- 
gram of construction actively under way with 
good progress reported on all projects. The 
Commission plans to spend around $160 mil- 
lions ,on hydro expansion this year. It is 
planned also to extend rural service another 
3,100 miles and to add approximately 31,667 
new customers. 

By. July it’s expected the initial three — 
(60,000 hp each) in the huge Des, 
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units here of 32,000 hp each. and it is anticix; 
pated that first units will come into operation” 
in 1952: 

On the Nipigon River at Pine Portage an 
initial development of 80,000 hp in two units 
Was nearing completion with operation ex- 
pected this summer, At the Tunnel site on 
the Mississagi River near Thessalon the high 
dam and powerhouse to contain two units 
each of 28,000 hp are well advanced and oper- 
ation of plant is expected to get under way by 
midsummer, 

In addition to its water power projects the 
Commission is constructing for 1951 opera- 
tion two large auxiliary steam plants, one of 
160,000 hp (ultimately to be 320,000 hp) at 
Windsor at an estimated cost of over $20 mil- 
lions and one initially of 268,000 hp at To; 
ronto at an estimated cost of $40 millions. 

Pending completion of these plants, five 
emergency steam stations are being put into 
operation in the Southern Ontario system. 

Aside from the Commission’s operations 
Great Lakes Power Co. was adding a 13,200 
hp unit to its Michipicoten River plant for 
1950 operation. 

In Quebec, Shawinigan Water & Power Co. 
completed its development of 195,000 hp at 
Shawinigan Falls on the St. Maurice River 
by bringing into operation the second and 
third units each of 65,000 hp. Also under way 
by the company is a new development of 390,- 
000 hp at La Trenche Rapids on the upper St. 
Maurice River. Initial operation: is expected 
in 1951. 

Quebec Hydro-Electric Commission is 
building a new powerhouse at Beauharnois, 
St.‘ Lawrence River, which will ultimately 
contain 11 units of 55, 000 hp-each, the first 
three units being scheduled for 1951 opera- 
tion. In its Rapid VII Ottawa River plant the 
Commission completed imstallation of a 
fourth unit of 16,000 hp. 

Gatineau Power Co. brought. into service 
the third and final unit of 27,000 hp at its 
Bryson plant on the Ottawa River, Northern 
Quebec Power Co. has increased’ capacity of 
its Quinze River plant by. 10,000 h.p. 

In the Maritimes a number of projects were 
active or planned. Nova Scotia Light & 
Power Co. installed a new unit of 4,500 hp ‘a 
its Black River plant and under way for 1950 
operation is a development of 5,000 hp on 
Paradise Brook. Nova Scotia Power Commis- 
sion has under advanced construction a de- 
velopment of 12,000 hp on Mersey. River at 
Deep Brook and is contemplating develop- 
ment of 8,000 hp on the Bear River and 4,800 
hp on the Tusket River. New Brunswick 
Electric Power Commission has been investi- 
gating several waterpower sites including the 
Magaguadavic River, 16,000 hp; the Tobique 
River, 6,000 hp, and the Saint John River at 


‘Beechwood, 


Newfoundland Light & Power Co, has un- 
der construction for 1950 operation a new 
development of 13,000 hp on the Mobile 
River. In addition to water powe: develop- 
ments, steam-electric projects were proceed- 
ing actively at Maccan, Trenton, Halifax and 
Sydney, N.S., and at Charlottetown, P.E.I, 


Telephones 


Canadian telephone companies have under 
way the greatest expansion program in their 
history. Expenditures on new construction, 
machinery and equipment this year will >e 
around $108 millions, on a par with last year’s 
expenditures. Demand for telephone connec- 
tions and for additional services continues 
beyond most companies’ ability to. satisfy. 

Despite the fact that 243,800° new phones 


sas 


Passengers carried on urban, interurban transit systems (millions) 


were added in 1949 very little reduction was 
made in the backlog of waiting applicants. 
At the beginning of the current year 19.6 in 
every 100 of Canada’s population had tele- 
phone service; for 1939 the figure was 12.3 
per 100. Fotal telephones in service at the 
end of 1949 was 2,690,331 which gave Canada 
the second highest telephone service per 
capita in the world (U. S. is first). 

Bell Telephone Co., which accounts for ap- 
proximately 60% of the nation’s telephones, 
plans gross expenditures in the next three 
years of some $250 millions. 


British Columbia Telephone Co, — Can- 
ada’s second largest privately owned tele- 
phone company—plans to spend $40 millions 
in the four years 1949 to 1952. 

A $14.9 millions capital budget, biggest 
ever planned for one year, has been pre- 
sented by the Manitoba Telephone System 
to pay for planned extensions in 12 months 
ended March 31, 1951. 

Maritime Telegraph & Telephone Co. has 
the largest construction program in its his- 
tory for 1950 entailing expenditures of $5 
millions. The same is true for practically all 
of the other phone companies. 

Perhaps one highlight of current opera- 
tions is the speed with which operating costs 
are overtaking still-rising revenues. Four 
large telephone companies have been forced 
to apply for,rate increases and so far two— 
New Brunswick Telephone Co, and Quebec 
Telephone Co. (both provincially incorporat- 
ed companies)—have been granted increases. 
But Bell Telephone Co. and B. C. Telephone 
Co, (both Dominion incorporated companies) 
are still awaiting the gutcome of application 
still before the Board of Transport Commis- 
sioners. 

Bell’s application, if approved, would give 
rate increases of roughly 20.6% In pressing 
for a new rate structure company officials 
state that from Dec., 1948, the company had 
failed every month 'to earn its dividend re- 
quirements. Charges of service established 
22 years ago cannot produce adequate rev- 
enues under today’s conditions, said President 
F. Johnston at this year’s annual meeting. 


Transportation 


Canadian transit systems chalked up an- 
other record in 1949 with more passengers 
carried than in peak war ‘years. These boom- 

(Continued on page 37) 
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How Will Expansion React on Stocks? 


Here Are Factors to Watch in Utilities as Investments 


By JAMES H. JOYCE 


Will future growth and possible rate in- 
creases offset increased operating costs? 

That was the major question Canadian in- 
vestors were asking this year as they studied 
the prospects for utility company stocks. 

Their appraisal in the past year is indi- 
cated by the market action of the stocks. 
Since mid-June, 1949, when the market gen- 
erally started its upward rise, DBS security 
price index for all stocks has gone up 29.1%. 
Price of utility stocks has gone up only 23.6% 

However,. when the utilities’ index is 
broken down it shows a revealing divergence 
in the percentage price increases. Trans,or- 
tation stocks are up 50.6%, reflecting partly 
the rate increases granted. Power and trac- 
tion utility companies are up 25.4% Tele- 
graph and telephone companies are up only 
1.5%, reflecting mainly ‘he current earnings 
trend of Bell Telephone Co, of Canada and 
the uncertainties surrounding its application 
for an increase in telephone rates. 

Against this short-term background is the 
fact that prices of utility company stocks gen- 
erally show more stability than the average 
during periods of stock market uncertainty. 
This makes them attractive to investors look- 
ing for stability plus liberal income. 


What are the plus and minus signs for the 
future: 


Favorable factors: 

(1) Long-term growth trend and prosp¢ --s: 

(2) Possibility cost may not continue to 
rise as rapidly as in the past few years. 

(3) New plants, expanded facilities, etc., 
will add to sales volume. 

(4) Replacement of old equipment should 
contribute to more economic and more -effi- 
cient operation, 

(5) Past record of many companies, 

(6)* Relative stability. 

(7) Yields obtainable. 

(8) For some companies, rate increases, 

Unfavorable factors: 

(1) Continual rise of costs. 

(2) Fixed rate structu. .. and the diffieu! 
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and time required to obtain rate increases. 

(3) Cost of large-scale financing for ex- 
pansion programs. 

(4) Declining trend in rate of return for 
some companies. 

(5) Possibility of business slowdown. 

(6) Fear of government ownership. 

In considering any stock, each indi al 
situation should be examined closely for all 
the above and any special factors. 


The long-term outlook generally appears 
favorable for most groups. Business of all 
utility companies, greatly expanded during 
the war, has continued to grow in the postwar 
period, contrary to general expectation, 

A major factor has been Canada’s popula- 
tion growth. The 1941 census showed 11.5 
million population. Now it’s estimated at 13.7 
millions, and growihg at the rate of 25,000 a 
month. 

Total consumption of both primary and 
secondary power in Canada was 4.7% greater 
in 1949 than in 1948 and up 19.8% from 1945. 
Over these years, and even yet, the growth in 
consumption has been limited by amount of 
power capable of being produced. The up- 
ward trend is still evident this year with 
consumption for the first two months up 
11.2% over the same 1949 period. 

Sales of gas in 1949 were 26.6% higher than 
in 1945 and were up 4.7% in 1949 over 1948. 
Sales of natural gas show over 342 times the 
percentage increase of sales of manufactured 
gas over the period (37.9% vs, 10.5%). 
Growth in gas sales is expected to continue 
in view of the new developments in Weste-n 
Canada and also in Southwestern Ontario. 

Many unfilled orders for telephone service 
and for upgrading of existing service are 
being. held up mainly on account of. equip- 
ment shortages, This promises further growth 
for this industry, although number of tele- 
phones in use at the end of 1949 was at a new 
peak. 

Both CPR and CNR reported gross earn- 
ings at a record level in 1949, While CPR’s 
net showed some improvement it was “sub- 
stantially below the requirements found 
reasonable by the Board of Transport Com- 
missioners.” In the case of: CNR the in- 
creased revenue was more than offset by 
further large increases in labor and material 
costs. 

Continual rise of costs, particularly for 
new capital projects or replacements and for 
wages, is one of the main unfavorable factors 
not only for the railroads but for all utilities. 

Strong public resistance to any upward 
revision of utility rate structures makes ris- 
ing costs squeeze profit margins. This is well 
illustrated by the difficulties Canadian rail- 


?. : 


roads experienced in obtaining freight rate 
increases; by the current experience of Bell 
Telephone Co, of Canada whose application 
for a rate increase, made last fall, is still 
under consideration; and by British Colum- 
bia Telephone Co. which has not yet received 
a decision on its application made last sum- 
mer, the hearing on which was finished last 
January. 

Rapid growth, welcome in itself, provided 
another depressing factor for the securities 
of certain utilities. The large amount of new 
financing with which they have been or still 
are faced has meant an increase in deprecia- 
tion charges and in fixed charges and/or in 
the amount of stock outstanding. This.means 
they must earn more to give the same per- 
share earnings. Yet there is bound to be ‘a 
time lag before the new plant, etc., can pos- 
sibly begin to contribute to earnings, so that 
the new debt charges or additional stock 
issued may mean, temporarily at least, lower 
current earnings per share. 

The effect of these two factors—higher 
capital investment and rising costs—is a 
trend to a lower return on invested capital. 

Another factor affeeting the current mar- 
ket value of stocks of utilities, as indeed of 
all stocks, is the uncertainty in the minds 92f 
investors as to the extent to which a decline 
in géneral business might affect both back- 
logs and current demand for service of 
utilities. . 

The possibility of government ownershi, ‘is 
another important factor which investors 
constantly have to assess. Currently the chief 
market interest here is centred in Montreal 
and the Montreal Tramways Co. situation, 
and in Manitoba and the Winnipeg Electric 
Co, situation, In British Columbia, Quebec 
(outside of the Tramways situation), and 
Alberta, agitation for government ownership 
appears to have died down, but still remains 
a background factor. 

The net profit of 22 electrical utilities in- 
creased 19.0% from 1945 to 1948 (latest fi- 
gure available) according to the Bank of 
Canada’s Statistical Summary. For six tele- 
phone utilities, net profit. was up 24.5% (n 
the same period. A considerabl. variation 
in the trend of net profits: was seen in 1949 
as between the various companies (see tables 
on page 30). 

A price record of the companies mentioned 
together with.a price record for International 
Utilities.Corp., which is currently attracting 
much interest in view of the fact that the 
operations of its subsidiaries are in the 
Province of Alberta, shows in the accompany- 
ing table. 
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Power Development Programs Continue in B.C. 


Population, Industry Growth 
Sustain Postwar Expansion 


in British Columbia rose to 2,750| was placed in service December, 
million in 1945. Then, to meet ; 1948, 


From less than 2,000 million 
kilowatt hours in 1938, power use 


postwar expansion demand it 


spurted to well over 3,500 million |at March 10, 1950 (after giving 


kilowatt hours, 


Last year in the West Coast | issue) consisted of $95,401,000 of 
public | funded debt; $12 million 4% pre- 
agencies together brought into ferred shares and $14 million 


provinee, private and 
production 
180,000 hp. 

B. C. Electric Co. alone this 
year is spending $17 millions on 
electricity production and service 
expansion. The provincial gov- 
ernment agency, B. C. Power 
Commission also is continuing a 
multimillion dollar construction 
program. 

Major factors in B, C.’s big rise 
electrically: mushrooming popu- 
lation (a gain of over 40% in the 
last 10 years, easily a record 
among Canadian provinces); 
emergence of secondary indus- 
tries in substantial numbers and 
individual size; diversification 
and growth of primary industries 
and their satellite operations; 
rural electrification; almost gen- 
eral community expansion, hous- 


more .than about 


were presented for the year end- 
ing March 31, 1950. These esti- 
mates showed a total revenue of 
$3,105,000 ($2,550,263 in the prev- 
ious year) and, after expenses of 
$3,025,000 ($2,512,960) a _ net 
operating surplus 
($37,303). 

Sales of electrical energy were 
estimated at 136 million kwh, as 
against 110,561,732 in 1948-49, 


B. C. Power Corp. 


British Columbia Power Corp., 
a holding company, _ controls 
through subsidiaries an extensive 
system of public services in B. C. 
Its only directly 6wned subsidi- 
ary, B, C. Electric, controls seven 
other public utilities. 

Highlight of 1949 operations 
were the continued huge outlays 
on capital account by B. C, Elec- 
tric. Although off slightly from 
the all-time peak of $31.6 millions 
spent in 1948, oo year a! $29.9 

porta ‘ millions spent for electric exten- 
se eer ‘ie = aiiiestian sions, hydro-electric development, 
portions of B. C. and Vancouver ot 
Island, includin Vancouver, 
North Veneeuvte, Now Westmin- 
ster, Stevenson, Victoria, Burna- 
by and Chilliwack, The area cov- 
ers ovet 1,500 sq, miles and serves 
about 705,000 people. 

The company and its subsidi- 
aries operate 266 miles of elec- 


couver, with a daily capacity of 
4.6 million cu, ft. A second unit 


Capitalization of the company 
effect to the new $20 million bond 


4%% preferred shares; 1,240,000 
class “A” shares; one million class 
“B” shares. This does not include 
the funded debt and capital stock 
of subsidiaries, 


(See also B, C, Power Corp.) 


B. C. Electric Rwy. 


British Columbia Electric Rail- 
way Co. supplies electric railway 


ec. 

Biggest item was the $9.7 mil- 
lions spent on completion of the 
second and third units at Bridge 
River, each with a 45,000 kilowatt 
capacity, Export of power from 
this development to Northwest- 
ern U, S. started in July. 

Other projects: electric exten- 


ing and commercial construction. 

Projécted power expansion — 
either definitely committed or 
covered by blueprints or prelim- 
inary plans—runs close to $700 
millions for the early 1950's, H. 
L, Purdy of B. C, Electric Co, told 
the recent official conference on 
resources development in Vic- 
toria, 

More than 9% of the nation’s 
hydro-electric output is being 
generated today in British Co-|and freight cars, 489 motor buses, 
lumbia where production recently | 16 motor freight trucks, 80 trol- 
topped 1 million hp from 178|ley coaches and 15 electric loco- 
plants. motives, 

Known and accessible potential | (See also British Columbia 
represents more than one quar- Electric Co, and British Columbia 
ter of the national total, Between | Power Corp.) 


six and ten million latent horse- 
B. C. Power Comm. 


power is located in streams and 
British Columbia Power 


falls already surveyed as the 
lower cost industrial power of to- 

Commission, appointed April 17, 
ee This, in many eee is 1946, started actual operations in 
= Se cael rye eres fl - be os August, 1945, with acquisition of 
where major industries and new ’ 
communities might quickly fol- aoe serving 
Jow power construction crews. By Mousintea “sak dein 6 
Hin a ee ae ee customers had more than tripled 
example There Atumaiaum Co (36,500); $31,421,500 had been in- 
of Canada currently is spending = ae orga 21 a 
$1 million in engineering studies | P'#" an a 7 enene 
in a long term look toward pbs-|#!0n line had ‘been acquired or 
sible later spending of $500 mil- ee major undertaking of th 
ee Oe eee ee Comsnlesion wes the Campbell 
PaaS AR © DANE, River development and Peon trans- 

fe, ¢ mission system from the Camp- 
B. C. Electr ic bell River to Nanaimo and Port 
British Columbia Electric Co, | Alberni. This, known as the John 
is a subsidiary of B, C. Power |Hart Development, is now cap- 
Corp. With its subsidiaries it con- | able of producing 112,000 hp, Al- 
trols the most extensive system of | though this is considerably more 
public utility services in B. C, A| than it can market at the present, 
group of subsidiaries generate |expectations are that demand 
electrical energy, and the com-|will catch up before too long. 
pany and another subsidiary man-| Work on its second big project, 
ufacture and distribute gas, The | on the Arrow Lakes near Needles 
company owns power develop-|in the southern interior, is going 
ments and hydro-electric power | ahead and is scheduled for com- 
sites on the lower mainland, at/|plétion in 1951. Initially it will 
Bridge River, and on Vancouver | produce 25,000 kva for delivery 
Island, with total installed cap-|to the Okanagan and Kamloops 


tric railway lines, of which 103 
miles are city car lines and 163 
miles are interurban, Urban bus 
services are operated over 253 
miles; interurban bus services, 
608 miles from Vancouver and 
New Westminster to { points 
throughout the lower mainland, 
as well as to Seattle, Wash, Motor 
freight services are operated in 
the Fraser Valley, the equipment 
including 490 passenger, express 


acity of 494516 hp and an esti- | areas and ultimately output will | 


mated ultimate capacity of 1,123,- | 


be doubled. 
850 hp. 


Third major scheme is a $1 
It owns three gas undertakings, | million hydro plant. to serve the 
two in Vancouver supplying Van- |Séchelt area, announced in Jan- 
couver, North Vancouver, New |uary 1950. This district, situated 
Westminster, and adjoining dis-| across Howe Sound from the Van- 
tricts and: one in Victoria (op-|couver area, has a growing pop- 
erated by Victoria Gas Co.) sup-|ulation and has had no hydro 
plying Victoria, districts of Oak | power system until now. 
Bay and Esquimault. A new car-| When a $7 million bond issue 
buretted water gas plant was|was sold in October 1949 by the 
opened in August, 1947, at Van-'Commission, revenue estimates 


Record $8,900,000 


sions on the mainland and Van- 
couver, costing $5 millions and 
connecting 13,265 more custom- 
ers; 12 new coke ovens finished 
at Vancouver and 12 others re- 
built; $4.1 millions spent on sub- 
station and local transmission 
system in Greater Vancouver and 
the Fraser Valley; trolley buses 
and coaches added at a cost of 
$3.2 millions. The double circuit 
transmission line from Victoria to 
Nanaimo is well under way and is 
scheduled for completion by Sep- 
tember of this year. 

Further substantial switch from 
streetcar to bus and bus to trol- 
ley coach was effected in Van- 
couver, At the year-end, the pro- 
portions of streetcar, bus and 
trolley coach route mileages were 
35%, 35% and 30% respectively. 

Financing this huge program 
was done partly by the issue of 
additional securities. B. C, Elec- 
tric floated a bond and a preferred 
stock issue, while B. C, Power 
sold 240,000 class “A” shares. 

The current year marks the 
continuanve “Of a downtgend in 
capital expendifures which is ex- 
pected to last for the next several 
years. Even so, some $23 millions 
are to be spent—$17 millions elec- 
tric, $0.8 millionsegas and $5.5 
millions on transportation. Al- 
ready, B, C. Electric has sold a 
$6 millions issue of preferred 
stock and $20 millions of bonds. 

The third unit at Ruskin, add- 
ing 47,000 hp, is slated for com- 
pletion in October. Rebuilding 
and expansion of the first stage 
at Buntzen, to add about 40,000 
hp, is to get under way for com- 
pletion in 1951, 

Some idea of the extent of the 
expansion program carried out in 
the last few years can be seen 
from figures for the one-hour 
peak load for the Lower Main- 
land System, exclusive of export. 
This showed 279,000 kw on Dec. 
19, more than double the 1939 
figure and 11% above 1948, 

Due mainly to a water short- 
age early in the year, consoli- 
dated net profit for 1949 dropped 
11.5% to $2,303,958. Gross rev- 
jenues were up 7.4%, kilowatt 
hours sold. 16.08% and cubic ft. 
of gas sold 5.98%, Passengers car- 
ried and railway freight tonnage 





{each fell slightly. Operating ex- 
penses increased 6.2%. 

Number of customers at the 
year end was up 13,116 from 


Spent 


For ‘Phone Expansion 
In B. C. in 1949 


‘The greatest expansion and improvement program in the history 


of the B. C. Telephone Company and associated 
in B. C. was carried out in 1949. 


A record total of $8,900,000 was spent in 


companies operating 


the 12-month period 


on the installation of new central office and outside plant equipment 
and on buildings, in various parts of the territory. 


Here are some of the highlights ef 1949 operations: 


@ More cable placed than in eny ether single year. 
* 
1,350,000 in 1949, 


Record average business day célling—vp frém 1,281,000 in 1948 to 


Record total of filed leng distance calls—up from 5,893,946 in 1948 


to 6,238,995 in 1949. 


Second-largest telephone gain in the system's histery—18,940 new 


instruments installed. 
4 


Major manual switchboard additions made te 20 exchanges. 


@ Over 12,000 new lines of avtomatic equipment put in service. 


A total of 25 building projects started or compléted. 


BRITISH COLUMBIA TELEPHONE COMPANY 


| 1948. Average annual consump- | not accepted by B. C. Power Gom- 


tion rose to 1,977 kwh from 1,812. 

In October, the company was 
granted a new 20-year franchise 
by New Westminster, Rate in- 
creases for railways and for 


mission, which contended that | 
$2.7 million was adequate com- | 
pensation, Early in 1947 the gov- 
ernment approved an advance | 
against compensation to be de-| 


of $80,000 | transportation in the Greater Viec-| termined. This amount, along 


'toria area, and interim increases | with $435,000 of a bank loan, was | 


|in Vancouver, were granted dur. 
jing the year.” 


- East Kootenay 


enough to retire the bonds and | 
debentures of West Canadian and | 
Pacific Water & Power, 

In February, 1950, four and a's 
half years after the properties | 


East Kootenay Power Co. gen-| were expropriated, a judgment | 


lerates and distributes hydro-elec- 
trie energy throughout the south- 
eastern section of British Colum- 


was finally given. It awards $3,- 
289,700 for the properties as fol- | 
lows: market value $2,850,000; 


bia ang the southwestern part of | premium on bonds $71,930; sev- 


Alberta. It supplies light and 
power to the whole of Southern 
East Kootenay from the bound- 
ary to Cranbrook, especially the 
towns of Fernie, Hosmer, Cran- 
brooke, Elko,-Bull River and 
Wardner, B.C.; also to various 
coal mines in the Crow’s Nest Pass 
district and to the Kimberley 
concentrator of Consolidated Min- 
ing & Smelting Co, of Canada. 


Generating plants include a 
| 15,000 hp plant at Elko on the 
Elk River, one of 7,200 hp on the 
Bull River and a 13,000 hp steam 
plant at Hillcrest in the Crow’s 
Nest Pass district, 


Annual report for the year end- 
ed March 31, 1950 is not yet 
available. However, the year 
ended March 31, 1949, showed a 
very sharp improvement, In that 
period gross revenues jumped 
29.3% to $1,053,149 and despite an 
jeven greater 40.8% rise in op- 
erating experises, net profit was 
more than 2.5 times the previous 
year—$74,745 as against $29,254, 

Power output for the year to- 

taled 138,997,900 kwh, up sub- 
stantially from 121,907,640 shown 
in 1947-48. The company’s elec- 
|tric output varies according to 
ithe degree of activity in the coal 
mining industry and within the 
metal mining industry as it af- 
fects the mine output of lead and 
zinc. In 1948-49, hydro genetation 
was down about 5% with a con- 
sequent increase of 138% in steam 
plant generation. 

A rural distribution line of 10 
miles from. Fernie to Hosmer, 
B.C., with a small substation was 
built during the year. ¢ 

New rate schedules went into 
effect in 1949 which should fur- 
ther increase the company’s rev- 
enue, 


Elk Creek Water 


Elk Creek ‘Waterworks Co. 
owns and operates under fran- 
chise the waterworks system in 
the Fraser Valley, B. C., serving 
the city of Chilliwack, miunici- 
pality of Chilliwack, Rosedale, 
Sardis and adjoining district. 
Abouf 138 miles of water mains 
now serve 3,745 customers. 

Source of water supply 
the streams known as Elk, 


are 
Dun- 


| 


erance damages $25,000; re-or- 
ganization expense $42,264; liqui- 
dation expense $9,950; 10% for 
compulsory taking, $285,000; pre- 
paid expense $5,556. 

In July 1949 the company re- 
ported that it had a small cash 
balance, owed its bankers noth- 
ing and was only awaiting settle- 
ment for its properties to 
complete voluntary liquidation 
and make a final cash distribu- 
tion to its common shareholders. 
No final liquidation plans have 
been announced by the company 
since publication of the award, 


West Kootenay 


West Kootenay Power & Light 
Co, owns and operates two hydro- 
electric plants and, with its sub- 
sidiaries, distributes electric pow- 
er for domestic, industrial and 
mining purposes within a radius 
of 150 miles from Rossland in 
Southern British Columbia, Com- 
pany is controlled by Consolidat- 
ed Mining & Smelting Co. 

With the installation In To49 of 
a third 890 hp unit in the Goat 
River plant, total installed cap- 
acity of the company was raised 
to 72,300 hp, Of this, No. 1 plant 
(lower Bonnington) has three 
units totaling 70,400. The new 
addition proved of great assist- 
ance in meeting increased demand 
during the period of normal river 
flow. 


Peak demand hit 1,135 kilo- 
watts, as against 736 in 1948, This 
abnormal load increase led the 
company to install three 100 kilo- 
watt diesel generating units, for 
service in the low flow period. 
More auxiliary diesel units may 


ville and Nevin Creeks, Its reser-| . 


voir has a capacity of two million 
gallons. Additional water is avail- 
able- from other sources if re- 
quired. 

Total revenue in 1949 increased 
| to $100,204, from $91,356 in 1948, 
| and net profit rose to $16,506 
| ($15,549). 
| Capitalization at the year end 
consisted of $340,500 442% first 
mortgage bonds; $100,000 54% 
sinking fund debentures; and 
53,810 n.v.p. common shares, 


Nanaimo-Duncan 


Nanaimo-Duncan Utilities Ltd.’s 

electric properties were taken 
| Over by B. C. Power Commission 
in August, 1945. 
At the time of expropriation, a 
report by the American Appraisal 
Co. suggested compensation of 
$1,874,633, with. interest at 6%. 
B.C. Power Commission contested 
this award, contending the com- 
pensation should be $1,600,000 
without interest. Although its ap- 
peal was dismissed by the B. C. 
Supreme and Appeal courts in 
November, 1947, on the grounds 
that notice of appeal was not 
given by the Commission within 
30 days, 'eave was later granted 
to appeal to the Privy Council, 
The appeal to the Privy Council 
was heard in August and Septem- 
ber 1948. Lawyers of this and two 
other companies met with judge 
in April, 1949, to argue legal as- 
pects of the case. In February, 
1950 the award of the Appeal 
Court in connection with the ex- 
propriated properties was given 
as $4.7 million. It was stated that 
the question of interest and costs 
was to be the subject of a writ- 
ten submission to be made short- 
ly. 
The Commission, up to June 30, 
1947, paid $1,105,000 on account 
of the claim and this was used by 
the company to redeem bonds and 
preferred stock and to retire 
mortgages. 

No annual report has been 
issued since June, 1947. 


West Can. Hydro 


West Canadian Hydro-Electric 
Corp. and subsidiaries formerly 
operated electrical properties, in- 
cluding an 8,000 hp hydro-electric 
plant at Shuswap, B.C, In July, 
1945, these properties were taken 
over by the B, C, Government. 
Control of two subsidiaries, Oka- 
nagan Telephone Co. and Elk 
Creek Waterworks Co. was trans- 
ferred to West Canadian Hydro- 
Electric Corp. preferred share- 
holders under an exchenge plan 
approved by shareholders in 
December, 1947. Other assets, 
worth about $50,000, and the bal- 
ance due on claims against B. C. 


abundant low cost power 
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Canadian Utilities Limited 
Is Right in Step with Alberta’s Future 


Serving a steadily increasing number 
of Alberta oil wells and oilfields, 
extending electrical services to more 
and more rural areas, increasing 
capacity and building new plants to 
meet the-steady growth of the com- 
munities it serves, Canadian Utilities 
Limited is not only successfully meet- 


have to be bought to cope with 
increasing demand until another 
source of hydro-electric energy is 
available for the area, A survey 


disclosed that it was not possible | 


ing the heavy electrical demands of 
today, but has already established 
and will continue to increase’ the 
power reserves for sound and con- 
tinued expansion through the years 
ahead. 


CANADIAN UTILITIES LIMITED 
HEAD OFFICE — EDMONTON, ALBERTA 


{pole line extension were com-| fit rose to $751,666 from $727,157. 


pleted and 15 miles of new distri- | Customers served were up 2,190 
bution circuits were strung on | to 24,571. The Kelowna area con- 
existing poles. |tinued to show the biggest in- 

“Increasing demand in the Oka-| crease in numbers and load de- 


to deliver Kooterfay River power | nagan area means, that a major | mand. 


to the Creston area, but alterna- | expansion program will be under- 


tives are being actively investi- 
gated. 

A total of 4,516 kva in distribu- 
tion transformer capacity was 
added to the system, 51 miles of 


Joint application of the com- 


|taken and completed by the end | pany and Consolidated Mining & 


of the year, | Smelting Co. for another two feet 

Total power generated in 1949 | of storage in Kootenay Lake was 
was 342,453,865 kwh, compared | approved by International Joint 
with 332,982,860 in 1948. Net pro- Commission. 


Within the last two years, the B.C. Electric has doubled its capacity to supply 
the Lower Mainland of British Columbia with cheap electricity. An abundant 
supply of low cost power is one more good reason for business moving to B.C. 


BC Slacker 


PLENTY OF POWER FOR NEW INDUSTRY 





Cost Squeeze Affects Transit Systems 


Higher Rates in Effect or Pending in Many Communities 


Confounding forecasts of most 
transportation experts, activity in 
urban and interurban transpor- 
tation systems continued at a 
high level through 1949 and into 
the first quarter of 1950. So far 
no indication has appeared of any 
important slump in travel tempo. 

Total number of passengers 
carried by the nation’s street cars, 
motor buses and trolley coaches 
in 1949 was again over the 1.6 
billion mark, practically on a par 
with 1948. Booming traffic condi- 
tions was in line with a continued 
high level of industrial activity 
and employment and despite a 
still rising trend in automobile 
travel. 

Highlight of the transportation 
business during the last year has 
‘been the increasing cost squeeze 
being exerted on more and more 
urban and inter-urban companies 
and the steadily increasing de- 
mands for fare increases. To- 
ronto, Montreal, Vancouver, Que- 
bec City, Winnipeg, Ottawa and 
Hamilton are just a few of the 
larger Canadian cities caught be- 
tween higher operating costs and 
fixed fares. All of them were 
either planning or have already 
had to apply for upward revision 
in fares. Total revenue, reflecting 
this country-wide demand for 
fare increases, was up over 10% 
in December as compared with 
December, 1948. A higher revenue 
trend is continuing into 1950. 
Gray Coach Lines, Toronto, has 


recently set what will likely be | 


a pattern with Ontario inter- 
urban bus firms, by boosting 
rates 5%. 

The nation-wide swing away 
from streetcars to grolley coaches, 
gas and diese] equipment con- 
tinues. There is hardly a Cana- 
dian city with a population of 
75,000 and over that has not either 
installed or is planning to install 
trolley coaches in the near future. 
Greater mobility, better service 
and lower operating costs are the 
big factors in the swing to trol- 
ley coaches, Illustrating the trend, 
Vancouver hopes to place in serv- 
ice 88 more trolley coaches this 
year and 24 gas buses. 

Reflecting the high level of bus 
transportation and the increasing 
swing from streetcar to bus, there 
are now some nine bus manufac- 
turing companies either in pro- 
duction or about to go into pro- 
duction in Canada as against none 
in 1945. Since the beginning of 
1950 four bus firms have announc- 
ed intention of early operation. 

Nearly every transit company 
was able to get on with long de- 
ferred expansion and improve- 
ment programs during the year. 
Sizeable programs of track repair, 
plant and terminal construction is 
currently being carried on by 
many of the larger companies. In 
Toronto, construction on the na- 
tion’s first subway. transporta- 
tion system is pushing along six 
weeks ahead of schedule. 


Mtl. Tramways 


Montreal Tramways Co. owns 
and operates tramway, autobus 
and trolley bus transportation 
systems covering all of Montreal, 
suburbs on Montreal Island and 
throughout Longueuil on the 
south shore. The company is con- 
trolled b:- United Securities Ltd. 
through ownership of a majority 
of the stock. United Securities 
Ltd., in turn, is controlled jointly 
by Quebec Hydro-Eleetric Com- 
mission and Shawinigan Water & 
Power Co. 


The company wholly owns 
Montreal Street Railway Co. and 
its two subsidiaries, Montreal 
Park & Island Railway Co. and 
Montreal Terminal Railway Co. 
{It operates under a contract with 
the City of Montreal, the terms of 
which are administered by Mont- 
real Tramways Commission, 


passed by the Quebec Legisla- 


Montreal ‘to take over the com- 





|“Montreal Transportation Com- 
|mission.” Detailed procedure is 


In April of this year, a bill was | 
ture empowering the City of| 


|pany’s system and set up the} 





| laid down for determining the 
}amount to be paid for the prop- 
erties, including negotiation be- 
|tween the commission and secur- 
|ity holders, and the establishment 
lof a board of arbitration. Any 
|agreement between security hold- 
|ers and the commission would be 
|subject to the City Council’s ap- 
proval, as would any judgment of 
the Arbitration Board. The Que- 
bec Municipal Commission may 
also be called upon, its decision 
to be final, 


In 1949, a net loss of $896,869 
was sustained by the company, 
against one of $842,415 in 1948. 
Although increased fares were 
finally authorized, after a dis- 
cussion lasting almost two years, 
they did not come into effect un- 
| til October 1, 1949 and their effect 
/on revenues was therefore only 
felt in the last three months of 
the year. Number of revenue pas- 
|sengers carried dropped 2,184,503 
to 396,087,032. Operating revenue 
| totaled $26,364,013, up from 1948's 
$24,743,633, 
| Negotiations with the two 
unions within the company re- 
sulted, in June, in a decision of 
the two Councils of Arbitration | 
}requiring the company to pay a 
cost of living bonus to employees, 
retroactive to Oct. 1, 1948 and 
from July 1, 1949, on. To De- 
icember 31, 1949 the total paid 
junder this decision amounted to 
$1,557,644. 

Labor agreements with the two | 
unions expired on June 30 and, 
lalthough agreement has been 
reached on some clauses of the 
jnew proposed agreement, union 
|demands for a 29.8% increase in 
|wages, involving more than $5 
million annually, were not grant- 
ed and are currently being 
|investigated by Councils of Arbi- 











| factures 





jtration, No decision has been 
rendered. 


Ottawa Elec. 


Ottawa Electric Railway. Co. 
was wound up on June 4, 1949, by 
a special Act of Parliament, and 
its assets transferred to the City 
lof Ottawa. Liquidators were ap- 
pointed and so far a distribution 
of $40 per share has been made 
to common stockholders. 

A $6,300,685 cheque, the full 
sale price, was received from the 
city in August and, of this, $5,- 
631,520 was used to make the 
initial distribution. The balance 
of the assets are expected to pro- 
vide for about another $6 a 
share, bringing the total liquidat- 
ing value to about $46 a share. 


T. T. C. 


Passenger traffic on the city 
system of the Toronto Transpor- 
tation Commission hit another 
all-time high in 1949. Street cars, 
buses and trolley coaches car- 
ried a total of 313,764,372 pas- 
sengers, an increase of .84% from 
1948’s 311,155,973. 

In addition, there were 7,641,- 


656 passengers on the city’s four 
special bus routes, an increase 
of 5.9% from 1948. 

The Commission concludes 
that the general level of prosper- 
ity and industrial and business 
activity in Toronto is at a very 
high level, possibly the greatest 
in history. 

To keep pace with this tre- 
mendous growth in business the 
Commission has spent approx- 
imately $27 million, in the four 
years since the war, for new 
equipment and facilities. A total 
of $17 millions have been spent 


on acquisition of 270 coaches, 153 
buses, 85 trolley coaches and 200 
street cars; about $5 millions for 
garages, substations, other build- 
ings, new track construction and 
other equipment; and around $5 
millions, to the end of 1949, on 
the new Rapid Transit Project. 
Construction on the Rapid 
Transit System started in Sep- 
tember 1949 and is moving along 
rapidly. The first 1% miles of 
the $55 millions 4% mile project 
is due to be finished about March 
1951 and tenders have already 
(Continued on page 36) 


Telegraph and Radio 


Can. Marconi 


Canadian Marconi Co. manu- 
radio equipment for 
every type of service, furnishes 
equipment on a rental basis to 
commercial operators and oper- 
ates radio. telephone and tele- 
graph communications systems. 
Types of service for which equip- 
ment is supplied include police, 
aircraft, forestry, broadcasting 


| stations, point-to-point communi- 


gations and many other fields. 
The company operates a broad- 
casting station, CFCF, ‘and short 
wave complement CFCX, at 
Montreal. The new 3,000-watt 
frequency modulation _ station, 
CFCM, was brought into opera- 
tion in 1948, but not until 1949 
was permission given to program 
the FM and AM stations separ- 
ately. Arrangements are now 
being made to put the new sta- 
tion on a self-supporting basis. 
Beam wireless. stations for 
communication with the- British 
Post Office and with Australia 
are located at Drummondville 
and Yamachiche, Que. At Ri- 
mouski, the company operates a 
radio telephone transmitter with 
other points on the Gulf of St. 
Lawrence. The company also ad- 
ministers stations in Newfound- 
land and Labrador. 
All external telecommunica- 
tion services of the company are 
expected to be nationalized. Al- 
though the company has not yet 
been approached by the govern- 
ment on this issue, a bill to es- 
tablish the “Canadian Overseas 
Telecommunication Corp.” was 
passed by Parliament in Novem- 
ber, 1949, and has received Royal 
Assent. Amount the company will 
get for its properties is: not yet 
known. Provision is made in the 
bill for taking over services be- 
tween Newfétifidland and the rest 
of Canadaas Well agservices to 
the U. K. and Aust ad will 
affect onesef about fiv@.1ipin op- 
erating sectians of tite Bompany. 
Over-all operations in 1949 re- 
sulted in a net profit, of $26,656, 
against a loss of $338,971 in 1948. 
In the manufacturing® end, total 
sales were up about 30%, with 
radio receivers, mobile radio tele- 
phones, piezo-electric quartz crys- 
tals, group radio systems .and 
radio accessories and equipment 


ail registering increases. Broad~- 


casting revenues were about 
25% higher. A_ considerable 
amount of equipment for nuclear 
research was delivered to the 
National Research Council. Tele- 
vision receivers were put on sale 
in those parts of Ontario where 
U. S. programs can be received 
and television picture tubes were 
produced, for the first time in 
this country for the commercial 
market. 


At the year end there was on 
hand a greater volume of busi- 
ness than at any time since the 
end of the war. 


The marine division continued 
making a substantial contribu- 
tion to revenue. At Dec. 31, 600 
ship-to-shore radio - telephones 
were in service. It is planned to 
bring a substantial amount of 
Marconi marine radar equipment 
into service during 1950. 


A big effort was made to dis-. 
pose of all slowly moving stocks 
and obsolete items: A large vol- 
jume was sold, requiring an in- 
| ventory adjustment of. $461,800; 
| $400,000 of this was charged to 
inventory reserve, 


Mtl. Telegraph 


Montreal Telegraph Co. owns, 
| under perpetual franchise, about 
| 22,000 miles of wire, operated 
jand maintained by the Great 
North Western Telegraph Co. of 
Canada (controlled by the Gov- 
ernment of Canada and operated 
junder the name “Canadian Na- 
{tional Telegraphs” since 1921). 
|Operation and maintenance is 
| guaranteed under a 97-year 
agreement, dating from July 1, 
1881, by Western Union Tele- 
graph Co., which also guarantees 
payment of dividends. Territory 
|served is chiefly Ontario and 
Quebec, and parts of Nova Scotia, 
New Brunswick, Northern New 
York, Vermont, Maine, New 
Hampshire and Michigan. 


Anhual payment from Great 
North Western Telegraph Co, is 
$165,000 and accounts for almost 
all revenues received. 


In 1939 the Province of Que- 
bec -brought an action against 
{he company .on a claim for taxes 
prior to 1938, amounting to $38,- 
376. The. Supreme Court of Can- 
ada dismissed the suit with costs 
in 1945. In 1942, Quebec entered 
a claim against the company for 
taxes for 17939, 1940 and 1941 
totaling $26,518, based on an 
amendment of the Quebec ‘Cor- 
poration Tax Act of April 28, 
1939. The province, in 1945, as- 
sessed the company for profit 
taxes from 1932 to 1940 inclusive, 
amounting to $41,014 plus 5% in- 
terest. In 1949 this assessment 
was settled by payment of $83,- 
617 including interest. The com- 
pany contends that any taxes due 
the province are the respon- 
sibility of the Great North West- 
ern Telegraph Co. or its 
operating ‘sucessor and legal 
proceedings are being instituted 
for recovery of the sum paid to 
the province. 

Total’ revenue for 1949 was 
$170,230 ($170,109 in 1948) and 
net profit amounted to $5,664 
($4,579). 
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THIRTY-FIVE YEARS OF FOUNDRY PRACTICE HAVE GIVEN US THE NECESSARY FOUNDRY KNOW-HOW 
TO MEET ANY CASTING PROBLEM — WHETHER IT BE STEEL, IRON OR BRASS. RECENTLY OUR 
FOUNDRY WAS CALLED UPON TO PRODUCE A MARINE CASTING 
WEIGHING 2400 POUNDS — THIS WAS DELIVERED WITHIN THREE 
DAYS AS THE SHIP CONCERNED WAS DUE TO SAIL — IF YOU HAVE 
A CASTING PROBLEM JUST CALL “SUMNER”. 


Steam piping in a big utility power plant: 
valves are ionary Crane 
‘Bonnet design for severe services.. 
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@ man whos Taken far granted 
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Whetever the service conditions to be met, 
the complete Crane line of valves, fittings and 
fabricated piping provides Canadian in- 
“dustry with 


One dependable source of 
supply 

One responsibility for all 
materials 


One high standard of quality 


For complete information on the equip- 
ment best suited to ycur. particular re- 
quirements, see Crane 49 Catalogue 


literature, or consult your Crane Branch, 
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CRAN 


FLICKING on a light, turning on an electric stove, the consumer 
never doubts that power will be there. Day or night, a whole 
nation takes for granted the work of men who keep the turbine- 
generators humming. Such confidence in central light and power 
stations is well deserved. Nowhere is piping equipment chosen 
with greater care. 


Crane is in a good position to know this. Canada’s power 


engineers and Crane have been working together through all the 
modern developments in power plant piping. 

With this background of experience, Crane today serves 
electric power plants, as it does all other industries, with unsur- 
passed facilities for supplying quality piping materials for 
every need, 


CRANE LIMITED—General Office: 1170 Beaver Hall Square, Montreal 


1-9008CS 


5 VALVES ¢ FITTINGS e PIPE 
PLUMBING e HEATING e PUMPS 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


For Power Expansion 


Calgary Power Ltd., Alberta’s hydro system, is cur- 
rently spending $30,000,000 on a program of hydro 
development, transmission lines, substations 
and distribution system throughout the Prov- 
ince. The program which started last year 


will be completed in 1954. It will double the 
Company's investment in the system as well 
as its generating capacity. Through this 
program Calgary Power Ltd. is setting a new 
pace for the development of Alberta's re- 
sources and the expansion of Alberta's 
In addition the Company is 
conducting an extensive rural electrification 
program that will electrify 3,000 more farms 


industries. 
PHOTO above shows forms for 
cement foundation of Three Sisters 


per year. 


‘© SERVI 
oq 


PROGRAM. 
for Progress 


100,000 h.p. 
additional capacity 
for: 

Oil well pumping 
Pipeline pumping 
Oil refineries 
Chemical production 
Cement industry 


General expansion of do- 
mestic, commercial and 
small industries through- 
out the Province. 


Farm Electrification. 





Here’s Quebec Program to Add Power 


Beauharnois and Trenche Developments Still Under Way 


The Province of Quebec has | 486 (including 10% for forcible {for expenses, 


over half Canada’s total installed 


hydro-electric generating capa-| against which were debts and} 
city, and is currently going ahead | charges totaling $79,380,150. Offer | net profit of $8,080, against $32,- 
on projects which by the end of! was turned down by shareholders | 414 in 1948. Total income was 


1952, will add nearly 700,000 hp 
to its present 6.1 million hp total. 
Two of these projects—Quebec 
Hydro’s No. 2 development at 
Beauharnois 
Water & Power Co.'s Trenche 
development—have an ultimate 
combined potential alone 
nearly one million hp. 


In 1949, a total of 190,900 hp) 
was added to the province's in-) 


stallations. Shawinigan completed 
its 
65,000 hp each at its new No, 3 
development at Shawinigan Falls; 


and Shawinigan | 


of | 


second and third units of| 


|take) for company’s assets, 


'and question was eventually re- 
| ferred to the arbitration board. 


| Minority shareholders claimed | 


that 


compensation should be 


but the board ruled against this 
motion in January, 1949. Evi- 
dence since that time has been 
concerned with evaluating indi- 
| Vidual assets. 


| Of funded debt formerly out- 
| Standing, $39,995,900 412% | first 


based on capitalization of the} 
revenue earned by the company | 
when it was taken over by Hydro, | 


| mortgage bonds were redeemed | 


was. $172,155 or 
|about $5.17 a share. 
Operations in 1949 showed a 


Saguenay Power 


Saguenay Power Co. operates 
one of the largest hydro-electric 
generating stations in North 
America, known as the Isle 
Maligne station. Controlled by 

Aluminium Ltd., it serves indus- 

Gatineau Power Co. generates, | tty in the districts surrounding 
distributes and sells hydro-elec- | Lake St. John and the Saguenay 
‘trie energy in Eastern Canada. | River. Chief customers are Alu- 
Chief customers are the Ontario|™inum Co. of Canada, Price 
Hydro-Electric Power Commis-| Bros. & Co, and Shawinigan 
sion (which provided 33% of total | Water & Power Co, 
operating revenue in 1948) and|_ Company's subsidiaries are: 
| Canadian International Paper Co. | Saguenay Electric Co., distribut- 
| International Hydro --Electric | ing electrical energy to some 52 
| System, which controls the com- |Communities in Quebec; Sague- 
pany and is now in liquidation, |"4Y Transmission Co., transmit- 
plans selling at least $5 million |ting power from the generating 


| $21,500 compared with $485,859. 
Gatineau Power 


Quebec Hydro 16,000 hp at its 


Rapid VII plant on the Upper | 
Ottawa; Gatineau Power 27,000) 
hp-at its Bryson plant on the) 


Ottawa; Northern Quebec Power 
10,000 hp on the Quinze River; 
Ogilvie Flour Mills 3,200 hp on 


the Lachine canal; Municipality | 
of Jonquiere 4,200 hp on the Au| 


Sable River. 

This year, Northern Quebec 
Power expects to complete in- 
Stallation of a new. 34,500 hp unit 
at its Quinze River plant. Other 
plant installations under con- 
struction of a smaller nature 
include Eleetrique de Mont 
Laurier~ on the Lievre River 
2,700 hp; Pembroke Electric 
Light Co., Black River, 3,000 hp: 


City of Riviere du Loup, 1,800 hp. | 


First production from Shawini- 
gan’s Trenche and Beauharnois 
No. 2 is expected next year, with 
completion of their chrrent pro- 
jects (325,000 hp and 315,000 hp, 
respectively) due in’ 1952. An- 
other large development is also 
in the offing on the Peribonka 
River in the Saguenay area 
where Aluminum Co, of. Canada 
is contemplating .construction of 
a 40(0,000--500,000 hp ‘project, 
first stage of which calls for a 
new $25 million 200,000 hp in- 
stallation. 


Beauharnois 
Beauharnois Light, Heat & 


March 1, 1947, Quebec Hydro! 
paid off $6 millions of $18 mil-| 
lions 5°: 20-year notes, and took 
over the remaining $12 millions, 
all held by Montreal LH&P, 
when it took over that company | 
in 1947. 


Can. Northern 


Canada Northern Power Corp. 
| through its subsidiary, Northern 
| Quebec Power Co., serves an im- 
| portant mining area in Northern 
Quebec, including the gold pro- 
ducing districts of Rouyn, Cad- 
illac, Malartic, Dubuisson, Dupar- 
,quet, Bourlamaque and Pascalis 
and the towns of Ville Marie, 
Noranda, Rouyn and Val d’Or. 

Construction work on the big 
extension to the Quinze River 


power plant is well under way. | 


When finished, the capacity at 
that plant will total about 84,500 
ih.p. It is presently around 50,000 
(h.p. up 10,000 h.p. from 1948 due 
to an increase in the head. 


Power demand in 1949 jumped | 


29% with output rising from 295,- 
824,896 killowatt hours to 382,- 
539,772. Number of customers 
was 974 higher at the year end, 
bringing the total to 11,303. 


| New contracts were made, add- | 


ing Quesabe Mines and Beacon 
Mining Co, to the company’s list 
| of mining property customers, and 
transmission lines connecting 


of its holdings of Gatineau com- 
mon stock. Negotiations. are still 
under way. 


The company own’ and oper: | 


ates 18 generating plants with a 
total designed capacity of 818,- 


|319 hip. Inftalled capacity was 


749,634 h.p. at the end of 1948 


|}and this was boosted 27,000 h.p. 


in 1949 with completion of the 


| station of the parent company to 
lits destination, except that sup- 
|plied to Price Bros. and Shaw- 
inigan’ Water & Power; Alma & 
| Jonquieres Railway Co., operat- 
|ing a standard gauge steam rail- 
way from Isle Maligne plant to 
Saguenay Power Junction. 
| Gross revenue in 1949 fell 
| $378,000 from 1948 but this was 


new generating unit in the Bryson more than offset by lower power 
plant. Also finished was the regu- | Purchases and net operating rev- 
‘Jating dam in the Rocher Fendu enues therefore showed an in- 
channel and both were brought 
into operation ahead of schedule. 
This addition to power supply 
sources was more than enough to 


mands of retail customers but it | first time include Saguenay Elec- | million 3% bonds and $5 million | Power of firm power up to 155,- 
preferred shares. Another | 000 h.p. 

Extensions for rural electrifica- | $5 millions of the preferred was 
During ‘the yéar, 260 miles of | tion by Saguenay Electric Co.|sold in February, 1950. 


was necessary to cut deliveries | tric. 
of wholesale power somewhat. 


new pole lines were erected, 120 Provided a large portion of the 
to existing poles, a new office | 


and new or additional trans-|at $27.3 millions was down 


former capacity added at Ste. | $950,000. 

| Agathe, Bryson, Dorion, Hull,| © ° i. 
|Ste. Julienne and Lacolle. The | St. Maurice I wr. 
| 12-mile 110,000-volt circuit from | St. Maurice Power Corp. owns 
Ste. Adele to Ste. Agathe was /a water-power site and hydro- 
lelectric plant at La Tuque on the 


| placed*in operation. 

Prospects for 1950 suggest both | §t, Maurice River, Que. Control 
urban and rural demand will! of the company is held jointly 
mean __ distribution extensions, | by Shawinigan Water & Power 
greater capacity of existing trans-| Co. and Brown Corp. and Shaw- 
mission lines and increases “in | inigan operates the generating 


Power Co.'s properties were ex- them have been completed. A/transformer equipment, together | plant, under an agreement ex- 
propriated by the Quebec Govy-/| five-year franchise was entered With new sources of power sup-/tending to 1970, as part of the 


‘ernment April 15, 1944 and have 
been controlled by Quebec 
Hydro-Electric Commission since 
that time. Since March, 1948, in- 
termittent hearings have been 
held by a board of arbitration 
set up to determine the indem- 
nity to be paid minority share- 
holders for their interest in the 
company. 

According to present indica- 
tions, it may be early autumn 
before final submissions are 
placed before the board and a 
decision can be brought down. 
Case was completed, other than 
the final pleas, about a month 
ago. Shareholders’ plea must be 
in by May 20, but Quebec Hydro’s 


into with the municipality of 


Evain, covering the: installation. 


and operation of @ street lighting 
| system there. “ 

Gross revenues at $2,434,971 
were up 19% from 1948 but net 


profit fell from $298,268 to $247,- | 


673 (62c. a share as against 75c.). 
| Dividends on the common stock 
| were 60c. a share. Working cap- 
|ital was $447,703 compared with 
$479,163. 

Cost of power is as low as any 
| organization furnishing 
{service on the continent, it is 
| stated. Profit per kilowatt hour 
is estimated at 63 one-hundredths 
of a cent — 51 one-hundredths 
| after deducting taxes. 


answer to the plea may not be| 


similar | 


ply. Negotiations are proceeding | Shawinigan hydro-electric sys- 
,and_plans being prepared for a|tem. Expenses are borne by the 
| transmission line to connect with | corporation. 

[the power plants of Quebec| The generating plant has an 
‘Hydro at Cedars and Besuhar- | installed turbine capacity of 222,- 


nois. 500 h.p. Ultimate capacity is 267,- 


Total output for the year, in-|000 h.p. Both Shawinigan and 
cluding small amounts of pur-| Brown Corp. have agreed to buy 
chased power, was 3,072,495,940 | power from the company, under 
,kwh, compared with 2,864,239,- | contracts extending to 1971. 
| 400 in. 1948.. Consolidated peak} River flow on the St. Maurice 
jload in 1949 was 748,713 h.p.|is regarded as one of the best- 
compared with 707,775 in 1948. |regulated in Canada and offers 

Total operating revenue in-)| exceptionally favorable condi- 
creased to $12,735,265 from $11,-| tions for power development. The 
575,046 and net profits rose to|La Tuque installation, in common 
$3,176,340 from $2,892,647. This; with other plants on the St. 
| was due to better water condi-| Maurice, is subject to the river 
tions and the additional power | flow regulations effected by the 


crease of $173,000. Higher inter- | 
est charges and a $186,000 boost | 


in income taxes cut net profit to | $12 millions is called for. 
$1,428,079 from $1,479,356 in 1948. | 


available until September, Canadian L & P 
understood. : 

Beauharnois LH&P has devel-| Canadian Light & Power Co. 
opment rights on all unclaimed | S"areholders, in June, 1949, ap- 
water power resources on the St. | Proved sale of the company’s as- | 
Lawrence River between Lake St.|S¢t8 to Quebec Hydro-Electric | 
Francis and Lake St. Louis, near| Commission. Included in the deal | 

- Montreal. In addition to its pres- WetTé its immovable property 
ent 742,000-hp. installation, con-| 2"d rights, including its power | 
struction is going ahead on a 
600,000-hp. No. 2 development. | Mission lines and physical assets 
First three units of 55,000 hp. | generally as existing July 1, 1949. | 
each are expected to come into| Purchase price was enough to re- | 
operatién in 1951, with three} pay the outstanding 5% bonds | 
more in 1952. |due July 1, $2,519,700. 

Control of a majority of Beau-| The company is now being 
harnois shares is held by Quebec| wound up, In October, an initial | 
Hydro . through acquisition of | distribution of $20 a share was | 
Montreal LH&P shares ‘in..1947,| made-and final distribution is to | 
Beauharnois funded debt became | come after settlement with fed- 
an obligation of the commission 


it’s | 


|supply from the Bryson plant. 


Maclaren-Quebec 


Maclaren-Quebec Power Co. 
operates two“hydro-electric gen- 
erating plants, one at High Falls 
some 28 miles north,of Bucking- 


ham, Que. the other at Masson, | ting and net profits. 


three miles below Buckingham. 


stalled capacity of 115,000 h.p. and 
the Masson plant 130,000 h.p. In- 
vestigations into the possibility 
of further storage areas for water 
in the upper Lievre watershed, 
to be used for hydro-electric pur- 
poses as and when required are 
almost completed. 

Power sales are under contract 
to the Ontario Hydro-Electric 


Quebec Streams Commission 
through its operation of the 
| Gouin reservoir at La Loutre on 
|the Upper St. Lawrence River. 
| In 1948, the latest figure avail- 
lable, reduced revenues and in- 
|creased expenses cut both oper- 
Revenue 
ifrom power sales at $1,823,658 


plant at St. Timothee, its trans- |The High Falls plant has an in- | W8S off slightly more than $100,- 


|000. Expenses were $694,986, up 
| slightly more than $100,000, The 
jresult was a drop in net profit 
from $320,266 to $222,893. Div- 
idends were paid for the years 
ended Dec. 31, 1947, and 1948, 
totaling $2 a share or $200,000. 


‘Shawinigan W & P 


Shawinigan Water & Power 


eral and provincial taxing au-| Power Commission at the rate Co. produces and distributes elec- 


on expropriation. In May, 1946, 
Commission had offered $72,260,- 


thorities. Estimated shareholders’ 


| of 185,000 h.p., at $12.50 per. h.p. | tric power in Quebec and is one 


. 


MANUFACTURERS 


——--_—+ 


ADVANTAGES OF PLANT DECENTRALIZATION 
zz 


CHEAPER LAND in smaller communities avoids 

S ' congestion of buildings—provides more open 

: space for air and light—provides lower cost 
housing for employees. 


LOWER TAXATION — on lower priced property. 


» IMPROVED LABOUR and WORKING CONDITIONS. 
Employ help in local communities where they 
live under less crowded conditions—are within 


‘ 


¥ 
: 


easy reach ‘of their jobs — have homes 


|laren Co. at the rate of 66,000 | 
|h.p., 60,000. at $8 per h.p. per 
|year, if available, and 6,000 h.p. 
| at $20 per year. 

| All the outstanding common 
| stock of the company is held by | 
Maclaren Power & Paper Co. | 
Funded debt consists of $14,228,- | 
1/000 3%. sinking fund bonds due | 
/1969 and $3,325,000 3% serial | 
| bonds due 1950-56. : 
| Power sales of $2,385,913 in the | 
|year ended Nov. .30, 1949, were | 
| down from the previous year’s 
| $2,546,151. Net profit dropped to 


| $316,723 from $427,148. 


Mtl. Island Power | 


Montreal Island Power Co. | 
properties, were expropriated by | 
the Province of Quebee in April, | 
1944, and contro] was subsequent- | 
ly taken over by the Quebec 
Hydro-Electric Commission, 


| through 


equity at Dec. 31, after providing | per year, and to the James Mac-|of the largest companies of its 


kind in the world. It has a sub- 
stantial stock interest in other 
public utility companies and, 
a wholly owned sub- 
sidiary, manufactures industrial 
chemicals. 

Total developed power of the 


|;company alone amounts to 1,093,- 


100 h.p. and when the present 
huge expansion program is com- 


| pleted, this figure will be raised 


to 1,403,200 — nearly 60% above 
1946. Spurred by the great num- 
ber of new industries being set 
up in its territory and the in- 


|creased demands for power from 


existing customers, big strides 
were made toward the goal in 
1949, when a record $25,795,000 
Was spent — $15,532,000 on the 
big Trenche development, the 
high-voltage transmission line to 
carry power from that develop- 
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TO OUR PASSENGERS 


Transit passengers are only interested in the 


use of streets for the movement of traffic. 


Extension of the “no parking” ban on the streets on which we operate will 
increase the speed of all vehicles and will enable us to give you a more rapid 
and regular service, especially during “rush hours”, 


THEREFORE: 


We suggest that you give your whole support to public officials in any 


regulation to speed up the movement of vehicles. 


MONTREAL TRAMWAYS COMPANY 


is due to slacken off in 1951 when, power and, beginning in Novem- | Up slightly at $5,964,221,000 and, company to apply for an increase 


ber of next year, firm power of/| gross revenue from power sales| in rates. An interim increase, 


cal- 


Financing these outlays was|from 10,000 to 50,000 h.p.; the | rose 44% to $25,880,023. Oper- | culated to increase gross revenues 
provide for the increased de-|Consolidated accounts for the|done partly by the issue of $15| other for sale to Southern Canada| ating expenses increased 6.6%,|by about $500,000 a year, was 


442% 


to 


—_ 


$ 


e| ment to the Trois Rivieres Ter- |; 


100,000 h.p. 


Although revenues have in-|same, net profit fell 7.7% to 


Although hit by the long 
strike, power 


of. secondary ' Total kilowatt hours sold were 


Continued cost increases led the ' showed a genergl growth. 


* 


* 


,000,000 
For cate and et Services in 1950 
7,600 New Customers this Year 


Alberta holds fabulous potentials for 
industrial development. Its natural re- 


prise has made it abundant, and good 
gas s@rvice has made it dependable and 


sources are on an immeasurable scale. 
And in addition, Alberta has Natural 
Gas. Alberta is the only province en- 
dowed with an. abundant supply of this 
super fuel. Natural Gas is cheap in 
Alberta. It will always cost less, in 
Alberta than in any other province. 


Quick, clean, flexible, Natural Gas gives 
big firms locating in Alberta a heat- 
processing efficiency obtainable no- 
where else. To small firms it assures 
economy. To all firms, Natural Gas 


economical. 


NORTHWESTERN UTILITIES, 
LTD. 


Head Office, Edmonton 


CAPITAL construction program for 1950 will total $4,000,- 
000. It will be the lorgest in the Company's history. 
Included ‘will be new wells, new transmission lines to Fort 
Saskeichewan and from Devon to Edmonton. Also qeneral 
enlargement of facilities. The Company will add some 
4,600. new consumers this year fo bring ifs total to 
almost 42,000. 


CANADIAN WESTERN 
NATURAL GAS COMPANY, LTD. 


Head Office, Calgary 


| however, and as income from| granted in December and further 
| panes sources stayed about the|stutlies will be made with a view 
| to establishing a “fair and rea- 
| creased substantially, they are not | $3,923,129. Figures for the first} sonable return” on tnvestment. 
Two. important contracts were expected to reap the full benefit | quarter of 1950 show gross reve- 
miles of distribution lines added | $1,057,000 increase in fixed plant. | written during the year: one to|of the expansion program until|nues nearly 7% higher than in| bestos 


as- 


require- 
Working capital dropped $868,- | purchase from Hydro-Quebec up some time after it is completed. 1949 and net profits up slightly. | ments of industrial customers 
building erected at Ste, Adele, | 900 to $1,374,111. and funded debt | 


_———— 


offers a clean, dependable heat instantly 
adjustable from a bead of a flame to a 
metal-melting blast. 


and | - 8 commission offered $7,942,000 (in- | ™Minal Station and additions to 
tes ‘cluding 10% for foreible ‘taking), | the Terminal itself. Construction 
in May, 1946, for the expropriated | there is well ahead of schedule 
‘assets. Shareholders later turned With the first unit slated for op- 
down the offer. s |eration by July, 1951, instead of 
| Determination of a valuation | November. The transmission line 
for the expropriated assets of | between Trois _ Rivieres and 
Montreal Island Power is in the|Trenche was finished as far as 
hands of an arbitration court | La Tuque and the remaining sec- 
which began hearings early in| tion will be completed in 1950. 
E1948. No decision has been reach. | This is the biggest undertaking 
'ed thus far, however. | still under way by the company. 
Outstanding $9,065,000 in 5%% | Also finished was the Ne. 3 
first mortgage bonds, ‘series A, of | Senerating station at Shawinigan 
Montreal Island Power, at date of | Falls, with three generating units 
expropriation (now the obligation | having a total capacity of 195,000 
“0° Quebec Hydro-Electric Com-|h.p. Completion required $2,606,- 
| mission), have been progressively 000 in 1949. A high’ voltage’ line 
‘ reduced. The commission redeem- | is being built to Sorel to supply 
ed $100,500 Nov, 1, 1944, $100,500| Quebec Iron & Titanium Corp. 


CAPITAL construction program for 1950 will include drill- 
ing of two new wells and miscellaneous improvements to 
the transmission system and extension of distributing sys- 
tem to serve new creas. Total expenditures will be in the 
neighborhood of $2,000,000. Plans include service to 
3,000 new customers, bringing the Company's total to 
ever 43,000. 


~tend-for gardens «= recreation. 


POWER — Plentiful supply at all times, and at 
reasonable rates. 


This treasure from the past serves Al- 
berta so well today because Free Enter- 


SOUTHERN CANADA POWER 
Limited 


“Owned by those it serves’ 


Company 


serves scores of communities” in - 
which conditions are ideal for effi- 
cient and lowe cost factory production, 
~} + For information ask: . 


‘in 1945, $112,000 in 1946 and $116,- 
(000 in 1947. In February, 1948, 
‘commission gave notice that it 
would purehase in Canadian) 
funds all_or any of the 512% 
jbonds submitted before April 1, 
1948, at 101 and interest to ‘a 
| 1948. At Dec. 31, 1949, outstarid- 


A total of 1,210 miles of rural line 
were built. As the territory ap- 
proaches complete  electrifica- 
tion there will be a reduction in 
the lines required but, it is stated, 
it is difficult to justify economic- 
ally extension to many aréas be- 
eause of the high construction 


‘ing bonds totaled $8,631,500 of 
| which $6,931,000 were held by the 
ee ae Quebec Hydro | alo}. 


Southerh Canada Power Co. ‘ltd., 
355 St. James Street West, 
Montreal 1, Que. 

8 


cost and the low number of pros- 
pective customers per mile of 
( line.” 

held 8,622 of 10,000 outstanding 
$100 par preferred shares and 68,- 
582 of 75,000 outstanding re 


e big program, now 2/3 com- 
will in 1950, with 
about $26 millions estimated, but 


ee pe 





Increase in Primary Power Use 


Shows Quebec Industry Growth 


As Quebec power producers 
continued to add to their hydro- 
electric generating capacity 
output of both primary and 
secondary power showed an in- 
crease in 1949. 


Total output was up nearly 
one billion kilowatt hours above 
1948 (25.6 billion vs 24.6 hillion), 
an increase of 4%. Of this, 48 
billions was sold to other prov- 
inces and 650 millions in the U. S. 
Consumption within the province 
was 2.2 billion kwh (19.2 billion 
in 1948) 18.1 billion (17.7 billion) 
primary and 2.1 billion (1.5 bil- 
lion) secondary. 


In the early part of the year, 
output was restricted to some 
degree by low water conditions, 
but this situation improved and 
full deliveries were resumed in 
February. 

Extent of the growth of pri- 
mary power sales in the postwar 
period is illustrated by provincial 
consumption figures. Total con- 
gumption since 1945 .has risen 
only 2.8 billion kwh, but con- 
sumption of primafy power in- 
creased from 12.3 billion kwh to 
18.1 billions—a gain of nearly 
50%. 

Sales of primary power are at 
rates above those for secondary 
power, and this sharp increase 
has added materially to revenues | 
of the producing companies. It 
also reflects the growth of indus- 
try in Quebec and the extension 





of electrical service through the 
rural districts. 

Progress continued in linking 
the various power 
systems. Construction of a trans- 
mission line from Chambly to St. 
Cesaire made -possible deliveries 
of power direct from Quebec 
Hydro’s Beauharnois develop- 
ment to Southern Canada Power's 
system. Gatineau Power is also 
negotiating with Quebec Hydro 
to arrange a similar interconnec- 
tion. 


Low’r St. Lawrence 


Lower St. Lawrence Power Co. 
develops hydro-electric power at 
Grand Metis Falls, Que., which 
it distributes to the town of Ri- 
mouski and 76 other commun- 
ities in the vicinity, embracing 
a population of over 130,000. 
Power is supplied in bulk to 
Campbellton, N.B., under a con- 
tract whereby the town receives 
power up to 2,400 h.p., paying 
$40,000 for the first 1,100 h.p. and 
$25 per h.p. for all additional 

. power de- 

etis River, 

tot Gapacity of 18,800 

- owned, Recent surveys 

hat a new power site and 

a new storage feservoir can be 

built on the Metis, to take care 

of power ‘requirements of ter- 

ritory served for many years to 
come. 


producing | 


Beauharnois assets is still before 
arbitration boards for settlement, 


Installed capacity at the Beau- 
harnois No. 1 plant is 742,000 hp. 
Under construction is a further 
development of 300,000 hp at its 
Beauharnois No. 2 plant. This 
project, which will have an 
eventual capacity of 600,000 hp 
will have its first three units of 
55,000 hp each in operation next 
year, and the next three in 1952. 


A fourth unit of 16,000 hp was 
installed at its Rapide VII piant 
in 1949, and field surveys were 


conducted for development at} 
the | 


Rapide I, 
Ottawa. 


Quebec Power 


Quebec Power Co. owns and 
operates hydro-electric generating 
plants, a gas plant, street railway 
system and an electric railway 
supplying the City of Quebec and 
district. Its subsidiary, Quebec 
Railway, Light & Power Co., 
runs a bus system in the city and 
suburbs of Quebec and an elec- 
tric railway from Quebec City 
to St. Anne de Beaupré. Control 
of the compary is held by Shaw- 
inigan Water & Power Co, 

Acceleration of business ac- 
tivity in the area served and a 
marked increase in average an- 


farther down 


nual consumption per customer | 


were reflected in 1949’s total 
power sales of 393,745,969 kwh, 
up 8.2%, 
residential, farm, commercial and 
municipal consumers increased 
13.1%, while those to industrial 


and other power customers rose | 


6.4%. Average annual consump- 
tion of electricity by domestic 
consumers was 1,450 kwh., almost 
double 1940's 760 kwh. 


Total gas sales remained 
about the same -as in 1948, de- 
spite a somewhat smaller num- 
ber of customers. An increase in 
gas rates was authorized in June 
and revenues.are now more than 
enough to cover operating ex- 
penses. Gross revenue from all 
sources was $6,378,075, up $603,- 
821 from 1948 and, although op- 
erating expenses were 
higher, net profit increased to 
$675,106 from $632,763. 


The subsidiary, Quebec Rail- 
way, Light & Power Co., did not 
fare so well, registering a deficit 
of $332,398. Caught in a squeeze 
(gross revenues were up only 
1.2% while operating expenses 
were 9.6% higher) the company 
applied for; and received in Oc- 
tober, an intérim rate increase. 
Decision of the ‘Trarfisportation 
Board on an application for a 
permanent revision of rates is 
expected soon. The year marked 
the first full operating year of 
the urban transportation system 
since conversion from streetcars 
to -buses. 


Capital expenditures continued 


Sales of electricity to‘ 


also | 


{on additions to the transmission 
and distribution systems. Peak 
| load at the year end was 136,005 
h.p., up 9.1%. A total of 111 miles 
;of new distribution lines were 
built and 4,749 new electric cus- 
tomers connected. Seventy miles 
of distribution lines were ac- 
quired from Shawinigan Water 
& Power Co. The subsidiary 
spent only $92,930 during the 
year, off sharply from 1948, when 
over $1 million, including the 
cost of 45 new buses, was spent. 


Average annual . consumption 
of electricity by domestic con- 
sumers was 1,450 kwh., almost 
double 1940’s 760 kwh. 





S. Canada Power 


Southern Canada Power Co. 
supplies, directly or through sub- 
sidiaries, eléctric light and power 
to over 60,000 customers in 
municipalities and districts in 
Southern Quebec between the St. 
Lawrence River and the Inter- 
national boundary line. It also 
maintains a chain of 24 retail 
stores selling electrical equip- 
ment, has six power plants with 


| an installed capacity of 58,950 h.p. 


and has undeveloped power sites 
with an estimated capacity of 
133,250 h.p. 


Power Corp. of Canada has a 
substantial interest in the com- 
pany and management of the two 
companies is the same. 


Many previous records were 
cracked in the year ended Sept. 
30, 1949. Gross revenues pushed 
past the $5 million figure for the 
first time, rising. to $5,173,544 
from $4,404,761 in the previous 
year. Power output jumped 8.94% 
to 385,992,700 kwh and number 
of customers served increased to 
60,143 from 55,888. Sales of mer- 
chandise fell slightly to $1,008,- 
754. Net profit for the period hit 
an all-time high of $1,007,382, up 
16.2%. These boosts in revenue 
are evidently continuing as an 
interim report, issued for the 
three months.ended Dec. 31, 1949, 
shows .a gross figure of $1,405,- 
687, against $1,292,877 a year 
earlier. 


Power contracts were con- 
cluded in 1949 with Shawinigan 
Water & Power Co. and Quebec 
Hydro, whereby power resources 
of the St, Maurice and St. Law- 
/rence Rivers were made avail- 
able for distribution in the East- 
ern Townships and adjoining 
territory, 


Capital. expenditures totaled 
$2,134,508 and included extensive 
engineering activities in com- 
pany’s ‘generation, transmission 





and distribution facilities. Work 


is going ahead on a 110,000-volt 
transmission line to bring power 
through the St. Cesaire substation 
from the St. Lawrence and.the 
St. Maurice to central and east- 
erly areas of the Eastern Town- 
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CA RB © 1. Gnd HYDRO ELECTRIC POWER 


“Acheson” Graphite and “National” Carbon Nipple Join- 
ted Electrodes for Electric Arc Smelting and Refining 
Furnaces 


“National” €arbon Brushes for Hydro Electric 
Generators 


“Acheson” Graphite Electrolytic Anodes for Pro 
duction of Metals and Chemicals by Electrolysis 


_ “National” Graphite Ground Anodes for the Cathodic 
Protection of Underground Pipe Lines and Structures 


“National” Arc Carbons for Motion Picture Projec- 
tion, Searchlights, Photo-Engraving, etc. 


“National” Graphite Parts for Mercury Arc Rectifiers 


NATIONAL 


CARBON, GRAPHITE AND METAL GRAPHITE 
BRUSHES 


IMPERVIOUS GRAPHITE 
EQUIPMENT 


CHEMICAL 
ELECTRODES, ANODES, PLATES, RODS ETC. 


‘ 


“ACHESON”, “KARBATE", “NATIONAL” AND THE PYRAMID DEVICE ARE TRADE MARKS OF 


NATIONAL CARBON LIMITED 


MONTREAL TORONTO WINNIPEG 


high, showing a total of $1,390,- ships. The 48,000-volt. transmis- | 

930. The second high-voltage | sion line from St. Cesaire wat Haars ville and on a similar line Financing the program was 
transmission line to the Donohue | Granby has been completed and | to connect Cowansville and Bed-| done by issue, on Dec. 1, 1948, 
Bros. pulp and paper mill at| construction is well advanced on| ford. A total of 289 miles of | of $2.5 millions 342% first mort- 
Clermont was completed and\a 48,000-volt line from Iberville |rural lines were completed, serv- | gage bonds. 

most of the remainder was spent high-tension switching centre to ing 1,451 more customers. An application for a rate in- 
sili been ecnmteiinthancomintdasnioe pdb iiaai taath he a a Bi 


In 1949, power sales passed the 
$1 million mark for the first time, 
totaling $1,027,847. Number of 
meters in service rose from 16,326 
to 18,179. These achievements 
were partly reflected in net pro- 
fit, whieh increased from $161,- 
716 to $178,491, despite higher 
costs. 


Since 1940, the company has 
spent $4.2 millions on additions 
to electric plant. These outlays 
were financed by the issue of 
$3,480,000 of bonds, of which $1} 
million were issued in 1949, and 
by the use of retained profits. 

The new ‘high figures of 1949 
and the results of the past decade 
stem from economic development 
of the whole area served by the 
company as well as the big ex- 
pansion program. Yearly average 
consumption of power has risen 
from 337 kwh in 1940 to 614 in 
1949. 


Sales of energy broken down 
show 45.2% to residential cus- 
tomers, 24.6% commercial, 17.0% 
industrial, 6.9% Town of Camp- 
bellton and 63% others. A 
slightly different picture is given 
in a breakdown by kilowatt 
hours sold. This shows residential 
26.7%, commercial 20.6%, indus- 
trial 18.9%, Town of Campbellton 
24.8% and others 9%. 


Quebec Hydro 


Quebec Hydro-Electric Com- 
mission was established April 15, 
1944 and following expropriation 
of assets of Montreal Light, Heat 
& Power Consolidated, Beau- 
harnois Light, Heat & Power Co., 
and Montreal Island Power Co., 
took over operation of the plants 
formerly owned by these com- 
panies, 

Properties owned. by the Com- 
mission are: develépment on the 
Riviere des Prairies (Black 
River), a tributary of the Ottawa 
River (formerly Montreal Island 
Power Co.); one on the St. 
Lawrence River, between Lake 
St. Francis and Lake St. Louis, 
approximately 25 miles above the 
City of Montreal (formerly Beau- 
harnois LH&P) and six others 
formerly operated by Montreal 
LH&P Cons. 


The Commission has also ac- 
quired the Rapide VII plant, the 
Lake Dozois storage dam and the 
Rapide I power site, all on the 
Upper Ottawa River. The Rapide 
VII installation and the dam had 
been operated by Hydro for the 
provincial government, and were| ¢ 
sold ‘to Hydro late last year for indvstricl plents in Greater Torente 
$19 millions. increased by 37.2%. 

Payment for the Montreal » ; ‘2 
Power properties was settled COPS HSSSESSSESSSAEHSESSHSHSHSHSHSEHSHESEHSHESSHSEHEHHEHSHEHSHSEHEH HSH EH EHS HOHE EEE HES 
with the purchase in 1°47 of the 
company’s shares at $25 a share, 

§ but compensation to be paid for 
the Montreal Power and 
a “ 


crease was forecast in a letter to, sufficient earnings to keep Up) new power line connecting the 
shareholders in January, 1950,| with rapid technological develop- | company’s system with Beauhar- 
when it was stated that costs have | ments; otherwise service would) nois, built by Shawinigan and 
risen enormously in recent years| be impaired and progress retard- | Hydro Quebec, has been brought 
and that the company must have led. The letter also stated that the! into service at St. Cesaire. 


Toronto's UNFAILING, AMPLE 7 
SUPPLY OF REASONABLY PRICED 


GAS 


_Toronto’s amazing growth stems from so many factors—its strategic 

location—unique transportation facilities—electric power— 

far-seeing civic administration—and GAS ; ; . always in ample 

supply ... unfailing for more than 100 years. Yes, the growth in the | 
use of Gas by industry is even greater than the expansion in the 

number of factories. In the past ten years, factories in Greater Toronto 

have increased by 37.2%; industrial Gas consumption by 74.5%. 

Plans, now in the making, assure Toronto's industrialists 

and Toronto’s home owners of ever-widening, ever-improving 

service by their Gas Company. 


From 1939 te 1949 the number ef The industrial consumption of Gos 


in Greater Toronto grew by 74.5% — 
between 1939 and 1949, 


THE CONSUMERS’ GAS COMPANY &F TORONTO 
‘ Paea 





Exchange Problems Hit Holding Co.’s 


Liquidation Proceedings Before Some Canadian Companies 


Operating companies in which ; is also to be paid by June 1, 1954.{under way for Canadian share-jed to $711,768, against $652,208 


*; Canadian public utility com- 


Dividends on the preferred 


>; panies’ hold an interest generally | stock have not been paid since 
experienced a year of expansion | 1932 and arrears totaled $105 a 


* 1949, 


A number of the Canadian 


share at Oct. 31, 1949. 
French securities, carried on 


holding companies have liquida-|the books at $7,320,087, are of 
- tion problems on their hands. | companies engaged principally in 


Foreign Power Securities 


and | the production and distribution of | 
others with interests where con-/|electricity and gas, 


industries 


| holders. 


Operations for the year ended 
Oct. 31, 1949, showed improve- 
ment, with a net profit of $35,- 
368 recorded, against a loss of 
$98,225 in the previous year. 

Total investments of $8,301,895 
had an estimated market value 
of $2,527,458 at Oct. 31. Cana- 


version of currencies into Cana-| which were nationalized in 1946.| dian securities, carried at $968,- 
‘dian dollars is a problem con-| Compensation for the net assets|693, had a market value of 
. tinued to face difficulties on the|taken over was to be through | $495,294. 


», Currency angles. 


For. Power Sec. 


Foreign Power Securities 


Corp.’s chief holdings are i 


, securities of hydro-electric and 


gas companies 

-: France. 
Interest payments on the com- 
*: pany’s 6% Ist collateral trust con- 
+: vertible bonds had, in 1949, been 
~in arrears since June 1, 1940. 


operating in 


. 
vi 


the issue of 3% Participating 
Bonds by the “Caisse Nationale 
de |’Energie.” 

Exact amount of the compen- 


| H. E. Securities 
Hydro-Electric Securities Ltd., 


| sation has not yet been calculated. |an investment trust of the man- 


In the auditors’ report, ,however, 
it is stated that the bonds re- 
ceivable, before allowing for re- 
tained assets and conyerted at 
Oct. 31, 1949, exchange rates, are 
considerably less than the book 
value of the shares held,.Repres- 
entation has been made to the 


» They had been held up pending| French Government to receive 
settlement of negotiations with compensation in cash rather than 


+i the French Government on com-/| bonds. Decision of the govern- 
| pensation for the company’s in-| ment is still awaited. 


ti} terest in French utility concerns 
nationalized June 1, 1946. 


: On June 1, 1949, these bonds 
» became due, Bondholders agreed 
., to accept 50%, $842,250, of the 
‘. principal amount, with the bal- 
‘ance to become due June 1, 1954. 
“Deferred also to this date was 
payment of all unpaid, accrued 

nd intevest which, at Oct. 31, 
1949, totaled $1,264,470. Interest 
at 6% on the unpaid principal 


‘* 
aa] 


at 
+1 
ae 


Pending issue of the new bonds, 
“Caisse Nationale de l’Energie” 
is making interest distributions 
on account and this has been in- 
cluded in the company’s revenue 
statement. 

Agreements were concluded by 
French authorities with Belgian 
and Swiss shareholders providing 
for calculation of compensation 
at a fixed rate of exchange, to 
offset the effect of devaluation 


amount, and on the unpaid ais the Franc, and for the export 
terest from the date it was due,'of interest only. Negotiations are 


lagement type, holds 
| securities of U. S. and British in- 
| dustrial corporations. Other in- 
vestments include a number of 
public utility, government and 


| mining securities. 

At Dec. 31, 1948, about 50% 
of its investments were held in 
U. S. industrial corporations and 
public utilities. Assets held in 
previously occupied territory 
(French and Belgian) were car- 
|ried on the books at $811,795 at 
ithe end of the year, including 
investments of $800,803, «which 
had quoted market value, ex- 
pressed in Canadian currency, of 
$526,489. A reserve of $423,088 
was set up in 1947 to provide 
against possible losses and ex- 
change depreciation. 

Market value of the securities 
held by the company at Dec. 31, 
1948, amounted to $16,233,959 or 
$3,431,980 less than book value. 

Total income for 1948 increas- 


mainly 


GROWTH ann STABILITY 


The Upward Trend of. This -Utility’s Business is Shown 


in the Following Chart: 


JAMAICA PUBLIC SERVICE 
COMPANY LTD. 


[_] operating revenues 


GROSS INCOME BEFORE RETIREMENT 
RESERVE ACCRUALS i 


ill 


CAPITALIZATION -—— APRIL 30, 1950 


JAMAICA PUBLIC SERVICE LIMITED 
(Parent Company) 


1910 1915 1920 


ie 


Capital Stock, no par value 


JAMAICA PUBLIC SERVICE COMPANY, LIMITED 


Preferred Shares: 


Long-Term Debt: 


Pe ee ae 2 as 2 kh indeed 


sewneeree 


(Operating Subsidiary) 


7% Cumulative, $100 par value 
“B” 7% Cumulative, £1 par value 
“C” and “D” 5% Cumulative, £1 par value 


34% First Mortgage Sinking Fund Registered Debenture stock, 
Series “D” and “E” due July 15, 1971 


| 


SONNOd JO SONVSNOHL 


in the previous. year, after de- 
ducting taxes and charges. Of 
the total, 79% was received from 
dollar sources and 21% from 
sterling and other sources. Net 
profit was up from $578,892 to 
| $625,704. Regular dividends on the 
preferred stock of 50c. a share 
have been paid since 1928. On 
the common stock, 20c. a share 
was paid. 

Breakdown of investments 
showed U. &., British and other 
government bonds 21.06%; U. S. 
public utility bonds and shares 
20.83%; U. S. industrial preferred 
and common shares 30.59%; Brit- 
ish industrials, oil and rubber 
common shares 12.59%; base 
metal and gold mining shares 
5.36%; other bonds and shares 
6.43%; Belgian and French secur- 
ities 3.14%. 

Equity per share, based on 
liquidation value of marketable 
securities at Dec. 31, 1948, 
amounted to $26.21 on the class 
B preferred stock and $7.21 on 
the common, compared with 
$27.42 and $7.77 at Dec, 31, 1947. 


H. E. Bond & Share 


Hydro-Electric Bond & Share 
Corp., formed under Quebec laws 
in 1927, operates as an invest- 
ment trust and public utility 
company. Policy is to invest its 
resources in revenue - bearing 
securities of public utilities which 
operate or control essential pub- 
lic services in populous districts 
and which are sufficiently widely 
distributed geographically to offer 
diversification of securities. 


The company’s financial state- 
ment is not published. At Jan. 1, 
1945, (latest available) capitaliza- 
tion .censisted of 600,000 n.p.v. 
shares authorized.and 200,000 is- 
sued. The stock was not offered 
publicly. Funded debt comprised 
an’ authorized issue of $12 mil- 
lion income debentures, due 
1967, $1,940,000 outstanding at the 
last report, 


. e . 
Int. Utilities 

International Utilities Corp.’s 
principal holdings constitute con- 
trolling interest in-two natural 
gas utility companies, North- 
western Utilities Ltd. and Cana- 
dian Western Natural Gas Co., 
the largest of their kind in Can- 
yada, and in an electric utility, 
Canadian Utilities Ltd. all of 
which operate in Alberta. In addi- 
tion, the corporation manages an 
extensive investment account. 

New records were chalked up 
in many fields in 1949. Gas sold 
climbed to 35,321,904 m.c.f., from 
32,674,640 in 1948. Electricity 
sold increased sharply to 53,286,- 
245 kwh from 30,212,255. Num- 
ber of customers at the year end 
totaled 95,818 (84,929), biggest 
gain being shown by Northwest- 
ern Utilities. Consolidated net 
profit jumped 7.4% to $1,429,815. 

Each of the subsidiaries showed 
gains. The two gas companies, 
which distribute in southern and 
central Alberta, have been spark- 
ed in the last few years by the 
sharply increased activity gener- 
ated by the oil and gas dis- 
coveries. The electric company 
operates in ‘eastern and north- 
ern “Alberta and, while this is 
not within the territory of the 


major gas and oil developments, | 


further discoveries, such as Stett- 
ler in 1949, are expected to have 
an important effect on develop- 


ment of the-.area served. 


1945 


Outstanding in 


Hands of Public 
Shares 
135,000 


3,581 
66,370 
545,960 


Amount 


£771,500 


Jamaica Public Service Company Limited provides electric light and power for ° 
Kingston, Jamaica's principal city, and 15 other towns in various parts of the Island, 
as well as for extensive rural territory where electric power is used for irrigation. 
pumping and other purposes. 


All were actively engaged in 
expansion programs in 1949, 
spending a total of over $8 mil- 
lions. Canadian Utilities’ expan- 
|sion is now practically complete, 
but it will spend another $800,- 
000 in 1950, while the two gas 
companies figure on an additional 
$6.1 millions. A project that may 
cost over $75 millions to complete 


western Utilities and Canadian 
Western Natural Gas. This is a 
natural gas gathering system to 
be built by Alberta Inter-Field 
Gas Lines. Purpose is to gather 
gas from widely scattered pro- 
ducers and deliver it to the gas 
distributors and export pipe lines 
(if export permits are granted). 

Bank loan indettedness of the 
parent company was cut during 
the year from $2.1 millions to 
$980,000, principally due to liqui- 
dation of investment securities. 
These droppéd from $2,258,137 
to $1,289,678 (not including in- 
vestments in subsidiaries). 

About 18% of the outstanding 
2,365,000 common shares of 
Anglo-Canadian Oil Co. is owned 
by the three operating § sub- 
sidiaries. 

(See also Northwestern Utili- 


| is to receive the support of North- 
} 


i \ ties, Canadian Western Natural 


Gas Co. and Canadian Utilities.) 


ar we ear ~~ 


AIR-BLAST 
CIRCUIT-BREAKERS 


Brown Boveri products include:—~ 


AIR BLAST CIRCUIT BREAKERS 
MERCURY-ARC RECTIFIERS 
VOLTAGE REGULATORS 
ELECTRIC FURNACES 

LOAD DISCONNECTS 

RELAYS, - SYNCHRONIZERS, Etc. 
TURBO-GENERATORS 
TURBO-COMPRESSORS 
TURBO-BLOWERS 

GAS TURBINES 

VELOX BOILERS 

ELECTRIC BOILERS 
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VOLTAGE REGULATORS 


POWER EQUIPMENT 
FOR EVERY INDUSTRY 


Brown Boveri manufactures a wide-range of equipment for the 
generation, distribution and application of power. Behind every 
Brown Boveri product stands more than 50 years of research and 
world-wide experience. This — plus Brown Boveri’s unexcelled 
service — is your guarantee of modern powér equipment engi- 
neered for long life and low operating cost. 


SPECIALIZED ENGINEERING AND SERVICE AT YOUR DISPOSAL IN CANADA 


Representatives Winni 
R. L. Brews & Son 
Calgary 


holders have been made, the the company’s affairs are wound 
latest in Jan., 1948. Whether there | up may not. be. known. for some 
will be a final distribution before months, 
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Power & Mine Supply Co. Lid. 


(the latest available) amounted to 
$2,051,498, up 22.8% from $1,670,- 


Mine Equipment Co. Ltd. 
Kirkland Lake, Ontario 


Gordon Russell Ltd. 
Vancouver 


658 in 1947,,d4owever, tha «4948 
figure includes,$363,133 oumula- 
(Continuedon page 35)! 5 


Consolidated .1948 net «profit 


DESIGNED FOR OPTIMUM PERFORMANCE 


° 


to the LARGEST 


ot Check this record 


World record for efficiency confirmed by Gibson 
test (94.5% at Shipshaw). 


Canada’s most powerful turbines (over 100,000 hp 
“Shipshaw). 


Canada’s largest turbines in physical dimensions 
(now being built for Beauharnois). 


V 
V 


Turbine operating on lowest head (less than 
5 feet at Bobcageon). 


Turbines operating at heads ranging from less 
than 5 feet to 700 feet. 


HYDRAULIC 


The company operates, in addition to steam. and diesel plants, three hydro plants 
and has started construction on a fourth hydro peat. The hydro plants located on 
the north shore of the Island transmit power to the Kingston area on the south shore 
through a cross-island transmission line. 


The company also conducts an ice business in Montego Bay and Port Antonio. 


Jamaica Public Service Limited, a Canadian company, owns all of the ordinary and 
certain of ‘the Preference shares of Jamaica Public Service Company, Limited. 


Dividends on all classes of Jamaica Public Service Company, Limited Preference 
Shares have been paid regularly since their issuance. Quarterly dividends on the 
Capital Stock of the Canadian, Company were inaugurated on October 1, 1930, at an 


annual rate equivalent to 33 1/3 ores pet share on the presently outstanding stock, 
which rate has gradually been increased to the present annual rate of $1.00 per share. 


Jamaica Public Service Limited 


Jamaica Public Service Company Limited 
Serving 
JAMAICA, B.W:l. 


: ! 


Int. Power Co. 


International Power Co., a pub- 
lic utility holding company, con- 
}|trols public utility properties in 
i | Bolivia, British Guiana, Salva- 
dor and Venezuela. The subsid- 
iaries operate public and private 
lighting, power and telephone 
services in about 50 communities, 

|| all served without competition. 
In March, 1949 its subsidiary 
Newfoundland Light Ltd. sold 
}\ its controlling interest in New- 
foundland Light & Power Co. 
which owns and operates electric 
j\lighting, power and tramway 
services of St. John’s, Newfound- 


land. 

Porto Rico Power Co., 98% 
controlled by International Power 
Co., has been in liquidation since 

| sale of its operating subsidiary to 
»Puerto Rican Government in 
1 Some distributions to share- 


ALLIS-CHALMERS 


Experience gained in building turbines for Canada’s 
largest and smallest hydro-electric power plants en- 
ables Allis-Chalmers to offer equipment engineered to 
the highest standards of performance and efficiency. 
Allis-Chalmers hydraulic turbines are designed 
specifically, for your requirements. Each enquiry rev 
ceives the utmost attention from our Engineering 
Department to ensure maximum efficiency, quiet op- 


TURBINES | 


eration and absolute dependability. 

Whether your project is large or small, our forty- 
five years of experience in supplying. water wheels of 
all types — Impulse, Francis, fixed or adjustable blade 
propeller—to Canadian industry, is your-assurance of 
the high quality of our products. 

Consult us NOW for our 
recommendations. 


a Serr eee Tree ese ere eresss 


CANADIAN ALLIS-CHALMERS LIMITED ““"*™” 


GENERAL OFFICE AND WORKS: LACHINE, QUEBEC 
SALES OFFICES: MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER 
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Alberta Boom Brings Record Natural Gas Sales 


Expansion, Export Programs 
Forecast Big Year in Industry 


Impact of rapid oil development 
in Alberta and growing popula- 
tion in and around Calgary and 
Edmonton helped boost gas sales 
to new record peaks in 1949 des- 
pite an unusually mild winter. 


Total consumption of natural 
and manufactured gas amounted 
to a record 72,670,817 mcf up 4.7% 
from the previous year. Most of 
the increase, however, took: place 
in Alberta, and in natural gas 
consumption which was up 6.7%. 

Revenue from total gas sales 
of $46,412,245 — up 9.3% — re- 
flected for the first time the up- 
ward adjustment in gas rates in 
both western and eastern utility 
companies. 

The two big Alberta natural 
gas companies—Canadian West- 
ern Natural Gas and Northwest- 
ern Utilities Ltd.—together, 


account for half the total gas sold | 


in Canada. Officials of these com- 
panies look for a continuance of 
the increasing demand trend for 
a number of years, Both com- 
panies have been faced with 
necessity of sizeable expansion 
programs to tap new gas wells 
and new gas fields to ensure in- 
creasing supply for their rapidly 
expanding markets. To finance 
sizeable expenditure programs 
both companies have recently had 
to make security issues in the in- 
vestment market. The Alberta 
Board of Public Utility Commis- 
sioners late in 1949 granted Cana- 
dian Western Natural Gas Co, an 
increase in retail rates of ap- 
proximately 2c per mcf. The rate 
increase allowed the big Eastern 
Canadian gas company—Union 
Gas Co. of Canada—was reflect- 
ed in sharply increased earnings 
for the fiscal year ended March 
31, 1949. 

The natural gas industry stands 
on the threshold of an interesting 
new era, Applications before U. S. 
and Canadian governmental 
bodies, if granted, would bring 
approximately one quarter of 


Canada’s population within the | 


market orbit of natural gas. 

Four companies are seeking 
permission to export natural gas 
out of Alberta—three. to. British 
Columbia and the Pacific north- 
west states of the United States, 
one eastward: to Winnipeg and 
Minnesota in the U. S. 

Union Gas Co, has secured an 
option on approximately 75 mil- 
lion cu. ft. of* Texas natural gas 
to be delivered daily to its South- 
ern Ontario market by Panhandle 
Eastern Pipéliné’Co. in the United 
States,.The American company’s 
* application for permission to in- 
crease pipeline® capacity to 
deliver’'the required gas under 
the Detroit’ River to the Union 

©. is currently being studied by 
the Federal Power Commission 
in ‘Washington. 

Regardless of’ the outcome of 
these current~ applications, it’s 
almost certain that permission 
will be granted one pipe line 
company to export natural gas 
westward from Alberta within 
the next year or two. Also 
likely will be delivery of natural 
gas to the Southern Ontario area 
within the next two to five years. 


Can. Western 


Canadian Western Natural Gas 
Co. produces and ~ distributes 


dustrial use in Calgary and Leth- 
bridge and adjacent communities. 
Population served is about 140,- 
000. International Utilities holds 
97% of the ordinary stock. 


Big problem right now is 
future gas supply. For many 
years, the company has depended 
on the Turner Valley field and 
capacity there, when _ supple- 
mented by the southern fields, 
was about equal to peak require- 
ments last winter. But other 
ources of supply will have to be 
made available almost immediate- 
ly to provide for current and long 
range growth, the expected de- 
cline in peak load’ capacity of 
existing fields and extension of 
service to more communities 
should they desire it. As regards 
extension, much _ preliminary 
work has already been done, not- 
ably in respect to Banff and Ed- 
shaw, west of Calgary, and Ray- 
mond and Magrath, south of Leth- 
| bridge. These must, howeyer, 
|}await the reinforcing of the re- 
| serve situation. 

Present activity regarding gas 
|export from the‘ province has 
|been an unsettling and hamper- 
|ing influence in the negotiating 
|of a new supply. The company 
|feels that if export permits are 
feventually granted, the gas 





erations and those of Northwest- 


cided to support the program of 
Alberta Inter-Field Gas Lines 
|Ltd., a newly formed company 


berta province-wide natyral gas 


would be integrated with the Al- 
berta gas distributors and would 
also deliver for export such quan- 
| tities of gas as are authorized. 
Late in 1949 the Board of Pub- 
lic Utility Commissioners render- 
ed its decision on a rate increase 
application of the company. 


retail sales of about 2c per mcf, 
retroactive to Sept. 15, 1948. Since 
the rates did not. go into effect 
until December, the company did 
not actually recover from them 


period Sept. 15, 1948 to Dec. 1, 
1949. The deficiency is calculated 
at $419,534, of which $298,429 is 
attributable tov1949 and this thas 
been booked as’revenue in: 1949. 

Stéady growth of the communi- 
ties served spurs company expec- 


distribution “of gas: In°°1949 20,- 
822,200 mcf were sold, as against 





19,989,827 irr 1948, Net profit was | 


up slightly at $581,889 ($549,181). 

Capital. expenditures totaled 
$1,208,453 and some $2 million 
will be spent in 1950. 


Consumers’ Gas 


~ Consumers’ Gas Co. of Toronto 
| manufactures and distributes gas 
in the City of Toronto and sur- 
rounding townships under a 


provincial franchise without time | 


limit. In addition, the company 
derives substantial revenue from 
sale of residuals including coke, 
tar and ammonia, and maintains 
retail stores for selling gas ap- 
pliances. 
Unusually mild 
weather, in the fiscal year ended 


Sept. 30, 1949, contributed to a} 


| Federal 


transmission system used should | 


be fully integrated with its op- | Consumers’ Gas, Panhandle East- 


ern Utilities. It has therefore de- | 


}eentral heating «system 
It | 
allowed an average increase in | 


its full allowed revenue for the | 





tations of annual increases in the | 


and warm | 





314,858 mcf, Despite this, reve- 
nue from gas sales rose from $9,- 
399,123 to $10,137,838. This factor, 
coupled. with higher sales of 
residuals and merchandise, help- 
ed boost net profit 118% to 
$2,106,952. Further increases took 
place in the price of coal, and 
freight rates were advanced in 
January and in September, Total 
operating costs were 11% higher 
at $10,750,499. Average price of 
gas oil, an important raw ma- 
terial, was up 13.3%. 


Extensions to plant and equip- 
ment amounted to $911,163. A 
new water gas set with a daily 
capacity of 5,250,000 cu. ft. was 
installed at Station “A.” Two new 
exhausters and two detarrers 
were erected and put into opera- 
tion at Station “B.” Distribution 
system was reinforced and ex- 
tended by the laying of 25 miles 
of mains, 

Output for the six months end- 
ed March 31, 1950 was up 6.14% 
from the previous six months, 

Mixing of propane with its 
manufactured gas is now being 
undertaken ‘by the company. A 


| total of 16 propane storage tanks 


with a capacity of 400,000 gallons 
are being built. This will increase 
the daily peak-load capacity to 


'35 million cu, ft. Total installa- 
|tion costs for handling propane 


will run about $400,000. 
Current hearings before the 

Power Commission in 

Washington will have an import- 


ant bearing on the possibility of | 


marketing natural gas, imported 
from Texas, in Toronto through 


ern Pipeline Co, has an applica- 
tion before the board for an in- 


|crease in its pipeline capacity. If 
granted, Union Gas Co. plans to | 
; : | build a $25 million pipeline from | 
which proposes to build an Al- | nitroit to Toronto, Hamilton and | 


gathering system or grid, which | London, provided 


commitments from utility com- 


| panies in these centres to take a 


large part of the imported gas, 


Cities Heating 
Cities Heating Co. operates a 


business district of London, Ont. 
on a 30-year franchise granted in 
1928. It has about 275 customers. 

It has, authorized and out- 


|standing, 30,000 npv shares, all 


privately held. No dividends are 
paid at present. Public interest 
is confined to $350,000 of 44% 


| first mortgage sinking fund bonds 


due Nov, 1, 1963 and. callable @t 
101. re ¢ 
Net profits ‘forthe. fiscal: y 


i 
; 


ended May 31,1945: (latest avail*4 
| able) were $23,463. 


City Gas_& Elec,_ 


City Gas & Electric Corp. 
serves Trois Rivieres, Que. and 





'and 12 other communities in Al]- 


jlation served is about 136,000. It 
| Utilitic: 


| lying in the now producing sands 





it gets firm |gas of the Viking-Kinsella field, 


in the | 


eave Program. Number of cus- 


has been taken on this phase of 
operations as yet. 

Net profit for the fiscal year 
ended March 31, 1948, was $674 
($4,010 in the previous year). No 
further financial data has been 
issued since that time. 


Mtl. Coke & Mfg. 


Montreal Coke & Mfg. Co., has 
been jointly controlled by Quebec 
Hydro-Electric Commission and 
Koppers Co. of Pittsburg since 
expropriation by the Quebec 
Government of Montreal Light, 
Heat & Power Consolidated in 
April, 1944, 

The company owns and oper- 
ates a coke plant at Ville LaSalle, 
and under lease, the adjoining 
gas manufacturing plant. The 
plant includes, a battery of 74 
Koppers-Deckers coke ovens with 
annual carbonizing capacity of 
about 600,000 tons. Coke output 
recently has been about 585,000 
tons annually. 


N’western Utilities 


Northwestern Utilities Ltd., 
with head office at Edmonton, 
supplies natural gas to Edmonton 
berta from its cwn wells. Popu- 
is controlled by International 
Corp. 

Big strides in strengthening the 
company’s gas reserves were 
made in 1949 with the purchase, 
from Imperial Oil, of that com- 
pany’s interest in the natural gas 


of the Viking-Kinsella field. Con- 
sideration was $2,890,000, or 
slightly less than lc per mef of 
the estimated reserves acquired. 
To reinforce further the reserve 
situation and to conserve the dry 





negotiations are under way with 
Imperial to use in its system the 
gas of the Leduc field. 

Financing of the Viking-Kin- 
sella purchase and of current and 
pending capital expenditures has 
been accomplished, by the issue, 
in 1949, of $5 million of 354% 
bonds due 1971 and $3 million of 
3% % unsecured promissory notes 
due 1969. 

The company spent $3,113,478 in 
1949 on gross capital additions 
and improvements, other than 
gas rights acquired. This boosts 
total, outlays on capital account 
since 1940 to over $15 million. 
Budget for 1950 calls for another 
$4;034,000, 

% Striking results have followed | 


served is three times and 
gas sales (14,499,704 mcf in 1949) 
are more than four times the 1939 
figures Operating revenue ($3,- 
397,684) is three times higher. 
Net ‘profit continues to rise, in 





Val Morin, Que. with water. It} 1949 to $943,572, 7.2% above the 


also markets “bottled gas” or 
liquefied petroleum gas in various 
parts of the Province of Quebec. 

Company owns a gas plant at 
Trois Rivieres and.a water dis- 
tribution system at Val Morin. 


| Formerly it owned and operated 
| the electrical and water works 


system in Amos, Que. However, 
this latter business was sold to 
the municipality for $90,000 in 
1948, 

Company’s sales of liquefied 


| petroleum gas, a service inaugu- 


rated since the war, has shown 
a steady increase. Company plan- 
ned at one time to install bulk 
filling stations at \various points 
in Quebec from which a tank 
truck service would make dejiver- 


natural gas for domestic and in- 2.72% drop in gas output to 8,- ies to consumers, but no action 


“Sludge” in turbine oil— 

unless constantly controlled— 

can cause untold expense through 
repairs and loss of service time. 

Dirt and water in turbine oil cause 
sludge. The best way to prevent sludge 
damage is to remove it from turbine 
oil by. centrifugal force before it 

can circulate through the system., 


The De Laval Oil Purifier is 

the most foolproof way of keeping 
turbine lubricating oil clean. Both 
solid impurities and any moisture are 
instantaneously separated out by 
centrifugal force. The action 


is wholly mechanical. 


A De Laval Oil Purifier can 
save countless expense in repairs 


and maintenance cost. 


Write for information. 


1948 figure, 

Feeling of the company is that 
gathering of gas from the various 
fields in Alberta should be per- 
formed in accordance with an 
over-all plan, having in mind pro- 
viding the most economical serv- 
ice to users inside the province, 
To support this view, assistance, 
including financial if advisable, 
will be given to the Alberta Inter- 
Field Gas Lines Ltd., a newly 
formed company which proposes 
building an Alberta province- 
wide natural gas gathering sys- 
tem or grid, which would be in- 
tegrated with the Alberta gas dis- 
tributing companies and would 
also deliver for export such quan- 
tities of gas as are authorized. 

The Petroleum & Natural Gas 
Conservation Board.of Alberta is 
now hearing evidence on an ap- 
plication by a company for an 
export permit to transmit Alberta 
gas to the Pacific coast, Further 
applications will be before the 
board in the coming months. 
Northwestern, along with Cana- 
dian Western Natural Gas Co. 
proposes making representation 
to the board that, regardless of | 
all other considerations, the long | 
range gas requirements of the | 
province should be fully pro- 
tected. | 


Union Gas | 


Union Gas Co, of Canada, dir- 
ectly and through subsidiaries, | 
supplies ‘natural and manufac- 
tured gas to various districts in 
Southwestern Ontario. Gas mar- 
kets supplied include London, 
Windsor, Riverside, Chatham, 
Sarnia and numerous other com- 
munities. 

One of the company’s biggest 
problems in recent years has 
been to counteract the downward 
trend in natural gas sales as 
compared with:the. more expen- 
sive manufactured gas sales. 

The problem was to augment 
supplies of natural gas and con- 
siderable progress was made in 
this direction in 1949. The supply 
of gas from Imperial Oil’s Kim- 
ball field increased, and _ still 
greater supply from this source 
has been expected as a result of 
bringing in the-big Payne No. 1 
well last summer. An 8-in. pipe- 
line from Union’s Dawn storage 
field to the Kimball field was 
completed in Sept., 1949, giving 
a direct connection to its central 
metering and storage station. 

The second and more important 
factor was first deliveries of 
natural gas from Panhandle East- 
ern Pipelines Co, of Kansas. 
Union has a contract with Pan- 
handle calling for 5.5 billion cu. 
ft. of natural gas 2 year. Deliver- 
ies started in the summer and 
had risen to 16 million cu. ft. a 
day by September. The company 
has an option on a much larger 
quantity of gas—enough to supply 
the entire demand from south- 
western Ontario—but this is 
dependent on the outcome of 
hearings before the Federal 
Power Commission in Washing- 


> 


ton. The Commission is deciding 
on Panhandle’s application for an 
increase in its pipeline capacity. 

If this is granted, and providing 
commitments from Toronto, Ham- 
ilton and Brantford utility com- 
panies to take delivery of a 
large part of the imported gas 
are received, Union plans to set 
up a $25 millions pipeline to 
transport gas from the Windsor 
area. If everything goes favor- 
ably, plans are to import a daily 
average of 75 million cu. ft. 

The annual report for the year 
ended March 31, 1950, is not 
available, but earnings are re- 
ported to be on a par with 
1948-49. In the year ended March 
31, 1949, earnings showed a big 
improvement, Although total vol- 
ume of gas sold dropped 9% to 
5.5 billion cu, ft, revenue from 
gas sales rose $1,327,000 to $5,705,- 
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000 and net profit jumped to} 


$704,903 ($154,624 the previous | 


year). 


United Fuel 


United Fuel Investments, 


through subsidiaries, distributes | 


and sells manufactured gas in the 


Hamilton area and manufactures 


coke, tar, sundry oils, etc. 


Although no official report has | 


yet been issued, it is believed in 
some quarters that earnings for 
the year ended March 31, 1950, 
will be off somewhat from the 
previous year’s net of $879,636. 


year ended March 31, 1949 was 


| issued it was noted by the presi- 


dent that gross revenue was like- 
ly to be reduced in 1949-50, as 
the highly competitive market 
had already forced lower unit 
selling prices of some products. 
In that prior period, 1948-49, 


Above... 


TORONTO, ONT. 


an increase in the average selling 
price per ton of coke had boosted 
gross revenues from this source 
10.6% or $419,043, despite a vol- 
ume drop of 5.3%. This, however, 
was offset by a fall of $456,531 in 





When the annual report for the | Mumford-Medland, Ltd., Winnipeg 


The Johnson differential surge _ tank, 
shown at the left, was installed by the 
British Columbia Power Commission in ~ 
the Campbell River Development at Van- . 
couver, B.C. The surge tank provides effi- ° 
cient regulation without wasting water or 
reducing the effective head, thus enabling 
the project to generate its maximum 


power output. 


The differential surge tank has an 
internal riser with ports which control the 
flow of the water in and out of the tank 
to suit the load conditions under which 
the tank operates. 


Our nearest office will be glad to send 
you our booklet on Differential surge 
tanks or furnish additional information. 


ONT. 


Representatives: 


FORT ERIE, 


gross revenues from resale of 
coke bought from other produc- 
ers. In May, 1949, it was stated 
that smaller demand for coke 
and gradual eliminati of its 
supply shortage meant ‘that re- 


Buckingham, Que., and the power generating station thereat, 


POWER ano PAPER 


Vital to Canada’s Economy - 


wv 


Newsprint Production- + «+ 


HORTON STEEL WORKS LIMITED 


MONTREAL, QUE.) 


Gordon Russell Lid., Vancouver 


quirements could be met almost 
entirely from the company’s own 
ovens. 
Gas sales produced gross reév- 
enues of $2,791,744,- up 25.4% 
(Continued on page 29) 


view of the High-Falls on the Lievre River about 30 miles north of 


THE JAMES MACLAREN COMPANY LIMITED 
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Newsprint is in great demand throughout the entire world. 
The modern and efficient newsprint mill of The James Maclaren 
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View of the Masson generating station, three 


miles south of Buckingha 


m, Que., with two 


surge tanks at the rear. The installation here is 


unique—water is 
25 ft. in diameter, about 
from a dam impounding 


conveyed through as tunnel 


6,000 feet in length, 
the Lievre River to 


the power house. The tunnel is 200 ft. under- 
ground, and blasted through solid rock. 
The surge tanks, when built, were said te be 


the largest in Canada. 


Back of these great enterprises stands the name MACLAREN, which has been 
synonymous with integrity and quality in the Ottawa Valley yor over 80 years. 


Company Limited, at Buckingham Jct., 


350 tons daily capacity 
2,637 square miles 


P.Q., which is geared 


for full and thrifty production, is running at full capacity of 350 


tons daily, 
print for this world-wide demand. 


, in its endeavor to do its share of producing news 


MACLAREN-QUEBEC POWER COMPANY 


Installed Capacit y “2s © # # ®# 
Storage Reservoirs - + + + = 


- 270,000 H.P. 
- 40 billion cubic feet 


The large and constantly increasing use of Canada’s supply 
of electrical power has greatly benefitted and increased industrial 
production, materially contributing to the high standard of living 


in our country. 


Since 1939 electrical power demand has increased over 100%. 
In 1948 almost 45 Billion Kilowatt Hours were put out by Canada’s 
control stations, of which the Province of Quebec produced 
almost two-thirds. Firm (or Primary) Power increased 8.6% over 
that of 1947, which itself was a record topping the peak war- 
years. This alone gives some indication of business conditions. 


Maclaren-Quebec Power Company, with its generating stations 
at High Falls and at Masson on the Lievre River, is doing its full 
share in helping to meet peace-time needs. 


MACLAREN POWER & PAPER COMPANY 


MACLAREN-QUEBEC POWER COMPANY 
BUCKINGHAM, QUE. 


* 


THE JAMES MACLAREN CO. LIMITED 





Phone Expansion Programs Continue 


Major Companies Seek Higher Rates as Costs Increase 


Faced with record demands | 
for service and increasing con- 
struction and operating costs 
scveral of Canada’s telephone 
companigs applied for an increase | 
in rates in the past year. 


One of them, New Brunswick | 
Telephone Co., was granted an| 
increase in local and long) 
distance rates by the New Bruns- 
wick Board of Public Utilities 
tast fall. The new rates, effective 
Nov 1, 1949, were modified some- 
what from those which the com- 
pany thought necessary, but} 
nevertheless a large measure of | 
relief, company reports. 

* Another, Quebec Telephone 
Corp., was granted a rate revision | 
last year by the Quebec Public 
Service Board which upped its} 
revenues $64,000 annually. 


The two largest, Bell Telephone 
and British Columbia Telephone, 
come under the jurisdiction of| 
the Board of Transport Commis- | 
sioners. The “western company’s 
application was heard by the 
Board in January, but decision 
may not We made public until | 
hearings on Bell’s application are 
completed. These are expected 
to last at least till the end of May. 

Expansion of telephone facili- 
ties in Canada is requiring vast | 





sums. Bell Telephone alone ‘pro- | 

es to spend $250 millions in| 

next three years on its con-| 
struction program. 8B. C. Tele-| 
phone’s plans involve expendi- | 
tures of $40. millions in the} 
1949.52 period, Other companies | 
are experiencing sifhilar growth, | 
and heavy demands for service, | 
call for unprecedented expendi- | 
tures for buildings, equipment, | 
toll lines, and so on. } 

Volume of traffic, both local | 
and long distance, has shown | 
sharp increases. Quality of service | 
is being improved steadily, with | 
dial or automatic equipment re- 
placing manual equipment: in 
many communities across the 
country. ; 

Remarkable feature of the de- 
mand for service has been the 
long waiting lists of prospective 
customers, in spite of a record 
number of installations. Bell, for 
instance had over 69,000 unfilled 
orders at the beginning of 1949. 
During the year, it installed 
139,000 new phones, yet at the 
year end, still had 88,000 appli- 
cations. That was over and above 
108,000 requests for better grades 
of service (mostly one-party in- 
stead of two-party lines). 

B. C. Télephone and Bell state 
in their applications for increases 
that unless sufficient earnings 
are made available through 
higher rates, the companies will 
be unable to find the necessary 
funds to carry out their expan- 
sion programs and thus meet the 
current demand for service. 


Atlantie Util. 


Atlantic Utilities Ltd. is a hold- 
ing company whose two sub- 
sidiaries operate the principal 
telephone system of Prince Ed- 
ward Island, a garage, print shop 
and repair shops. Its entire issued 
common stock is held by Maritime 
Telegraph & Telephone Co. 

The company owns land, build- 
ing and equipment in Nova Scotia 
valued at over $322,000 at Dec. 
31, 1947 and the entire capital 
stocks of Island Telephone Co. 
— Eastern Electric & Supply 

‘0. 

The former of these two sub- 
sidiaries runs the main P. E. I. 
telephone system. It has assets 
of over $1.6 millions and serves 
a population of about 90,000. 

The other of the two operates 
a garage and paint shop, its chief 


customer being Atlantic Utilities. 
Total assets of this subsidiary 
are over $114,000. 

Atlantic Utilities has no funded 
debt but its subsidiary, Island 
Telephone Co. has $500,000 of 
344% first mortgage and refund- 
ing bonds, series “A” outstanding 
of a total authorized issue of $1 
million, 


Avalon Telephone 


Avalon Telephone Co. owns 


and operates the entire telephone | 
system in St. John’s, Nfld. and| 
| surrounding district. 
| exchanges are located at all the 


principal points, including Top 


| sail, Holyrood, Brigus, Avondale, 


Bay Roberts, Harbour Grace, Car- 
bonear, Bell Island and Argentia. 
Territory has an estimated popu 
lation of over 100,000, with more 
than 12,000 telephones installed. 


Postwar expansion included an 
exchange building and installa- 
tion of automatic equipment at 
Corner Brook. These new facili- 
ties serve 30,000 people and 
provide for ultimate installation 
of up to 2,000 more telephones. 
Initial installation provided for 
400 lines. Other phases of the 
postwar program _ included 


| changeover of the existing 4,200 


line manual equipment at 
St. John’s to 5,000 line automatic 
equipment, capable of expansion 
to 6,000 lines; and 100 circuit 
miles of toll lines.and local tele- 
phone services in the St. George’s 
district. 

Under an agreement with Can 
adian reoni Co., the latter 
erected station at St. John’s 
Nfld. providing communication 
with.the mainiand through its 
stations at Drummondville and 
Yamachiche and connecting with 
the Bell Telephone Co. of Canada. 

Latest income figures are for 
1948, when gross earnings of 
$549,570 were shown ($478,886 in 
1947). Net profit increased to 
$75,874 ($60,198). 


B. C. Telephone 


British Columbia Telephone Co. 
is Canada’s second largest pri- 
vately owned telephone operating 
company and the largest in B. C. 
It operates under a_ perpetual 
franchise and serves an area con- 
taining more than 840,000 people 
and including Vancouver and 
Victoria. Four company-owned 
submarine a operate between 
the mainla and Vancouver 
Island and interchange agree- 
ments connect the other parts of 
Canada, the U. S., Great Britain 
and other European centres. A 
coastal radio-telephone service is 
run by an associate company, 


| North-West Telephone Co. 


Feature of 1949 was the record 
figure spent on new construction 
—over $8 millions, It included 
new buildings, extensions, central 
office. equipment, additions to 
outside plant and submarine 
cables between Vancouver and 
North Vancouver and from the 
mainland to Mayne Island. More 
than 80 tol] channels were added 
to the company’s network. The 
big program is continuing this 
year, with new automatic ex- 
changes slated to go into opera- 
tion at Castlegar and Osoyoos in 
the interior, Fruitville in the 
Okanagan valley and Union Bay, 
Vancouver Island. Some $3 mil- 
lions of dial equipment will go 
into the $260,000 Emerald ex- 
change building, replacing the 
Fairmont manual _ exchange. 
Other substantial jobs are yet to 
be announced, it is reported. 

Forced to seek a rate increase, 
the company applied, in June 
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Telephone | 


1949, for an increase in exchange 
rentals and charges for service, 
the first since 1921. Hearings 
concluded on Jan. 21, 1950 and 
judgment has not yet been given. 
Sparked by a population in- 
crease which, in the last five 
years, has been more than double 
the figure for any other province 
on a percentage basis, demand 
for service continued at a high 
level in 1949. Net increase in 
telephones in service was 17,994, 
bringing the year end total to 
226,431 and leaving over 24,000 
unfilled applications for service. 
New highs were chalked up in 
volume of both local and long 
distance calls completed. Local 
calls were 5% higher while long 
distance calls were up 6.4%. 
Total revenues for the year 
amounted to $13,078,017, an in- 
crease of $919,121, and operating 





expenses were $1,134,298 higher | 
at $12,499,624. Principally due to| The result was a fall in net profit 
the greater jump ‘n operating ex- | 
penses, revenues for 1949 fell| 


| short of meeting dividend re- 
| quirements by $397,857. 


| Debt, obligation increased $3 | 


all shareholders own 25 shares or 
less and 79% own less than 100 
shares. No individual owns as 
much as one-seventh of 1% of 
the shares. 


Eastern Twps. 


Eastern Townships Telephone 
Co. operates a telephone system 
in the Eastern Townships, area 
around Sherbrooke, Que. It is 
controlled by the Bell Telephone 
Co. of Canada. 

The company registered an in- 
crease of 671 telephones in ser- 
vice in 1949, boosting its total to 
5,809 at Dec. 31. Gross ‘additions 
to plant amounted to $144,200, up 
$31,700 from 1948. 

Total income was 10.1% higher 
at $265,649. but operating ex- 
penses increased 16.8% to $218,300 
and, although taxes were down, 
interest requirements were up. 


from $29,547 to $21,503. This was 
equal to 88c a share and, as divi- 
dends of $1 a share were paid, 
it was necessary to draw on 
surplus to the extent of $2,973 to 


millions by the sale of 334%| meet the dividend requirements. 


| bonds due March 1, 1971. 


| Bell Telephone 


| 

| Bell Telephone Co, of Canada 
|owns and operates the most im- 
|pertant telephone system 
| territory of about 887,000 square 
miles, with a population of 
jaround 8.2 million people. The 
|company has from time to time 
|relinquished its. properties in 
| other provinces until today 
| provinces. It operates 
Co., four submérine cables be- 
}tween Windsor and Detroit. In- 
| terchange arrangements are made 
with 887 local companies in 
Ontario and Quebec with 236,681 
telephones. Teletype and special 
telegraph services are also 
operated. 

Hearings of vital importance to 
the company are now going on 
before the Board of Transport 
Commissioners. The Board, which 
convened March 8, is considering 
Bell’s application for a rate in- 
crease, made in October 1949 and 
actively opposed by many munic- 
ipalities, Bell’s earnings in 1949 
totaled only $1.20 a share, con- 
siderably short of its $2.a share 
dividend, and as a result it had 
to. dip..into surplus for the 
balance. At the end of 1949; the 
cempany’s total remaining sur- 
plus amounted to only $7.7 mil- 
lions, $1.21 per share of stock out- 
| standing, and this will be rapidly 
eaten away if dividends * are 
maintained at $2 a share and the 
rate increases are not granted, 
|}company points out. In February 
1950 the president stated that 
deficits are mounting at the rate 
of $500,000 a month, after pay- 
ment of dividends. 

It is estimated that even if the 
applied-for rates were approved, 
effective June 1, undivided 
profits after payment of dividends 
in 1950 would total only $454,000. 
Net profit would be $2.06 per 
common share, only slightly over 
the $2 dividend rate. 

The huge expansion program 
continued unabated in 1949. 
Total new construction expend- 
itures for plant expansion and 
improvements amounted to $74,- 
300,000 and were paid for with 
biggest program of financing in 
the company’s history — almost 
$80 million was realized from the 
sale of common stock and Jong 
term bonds, 

Here are some of the additions 
made during the year: 23 new 
dial offices and 13 new manual 
central offices; 163 extensions of 
existing equipment; 19 new build- 
ings erected and 17 buildings 
extended; 1,230 long distance cir- 
}cuits added; and extensions to 

long distance switchboards in- 
stalled in 35 centres. ; 

The exceptionally high demand 
'for service continued. During the 
| year 139,228 new telephones were 

added, boosting the total in serv- 
ice to 1,595,184 — more than 
double the 1939 figure. Despite 
the clearing of 69,000 applications 
for service outstanding at the 


} 





start of the year, there remained |, 


80,000 unfilled at the year end, 
plus 108,000 requests for better 
service. , 

The company’s fixed capital is 
now equivalent to an average of 
$290 for every telephone in serv- 
ice, compared with $272 in 1948 
and $250 in 1947, 


years involve gross construction 
expenditure of $250 million and 
are estimated to require another 
$141 million of new capital, In 
the rate hearings the’ company’s 
counsel stated that it “ was 





essential for attracting sufficient 
capital that earnings be sufficient 
to pay a dividend of $2 a share. 

The near record gain in num- 
ber of telephones in strvice was 
accompanied by even greater 
growth in use of the service. 
Local calls hit a new high aver- 
age of 10 million a day, up 10%, 
and long distance calls increased 
by 15% to a record 77,655,000 for 
the year. 

Revenues reflected this great 
increase, reaching a record $109,- 
506,843, 12% higher than 1948. 
Both local: and long distance 
revenues were higher. But op- 
erating expenses, featured by a 
rise in wages, increased 20% to 
$88,123,605, and net profit was 
therefore cut 29.3% to $7,481,396. 

Number of shareholders in- 
creased -by 20,000, the greatest 
increase in any year, to total of 
59,591, Of the total number of 
shareholders, 58,000 or 97% live 
in Canada. Average holding per 


shareholder is 106 shares; 42% of} 


} 


> 


in | system 
|Ontario and Quebec, serving a! Howick, Que. 


it | 
operates in only the two central|the original cost of plant re- 


| Pr S. jointly | moved from service and not re- 
; with Michigan ; Bell Telephone | 


Bell’s plans for the next three | 


Farmers’ Tele. 


Farmers’ Telephone Co., con- 
trolled by Bell Telephone Cn. of 
Canada, operates a ‘telephone 
in and adjacent to 


Number of telephones in serv- 


|ice at the end of 1949 was 2,248 


an increase of 230 for the vear. 
Gross additions to plant amount- 
ed to $55,300, and net increase in 
fixed capital, after allowance for 


used, was $41,300 compared with 
$44,800 in the previous year. 

To carry on the company’s 
work program, 2,982 shares, at 
$25 a share, were offered in April 
1949 and were fully subscribed 
for. 

Gross revenues from all sources 
jumped 12.2% to $85,216, made 
up of $47,463 local service, $37,- 
744 long distance and $9 miscel- 
laneous. Net income rose to $9,- 
138, from $6,388. 

Capitalization at Dec. 31, 1949 
consisted of 8,000 $25 par com- 
mon stock, of which 6,958 fully 
paid shares are outstanding. 


Maritime T & T 


Maritime Telegraph & Tele 
phone Co. operates by far the 
biggest part of the telephone 
system of Nova Scotia . and, 
through control of Island Tele- 

(Continued on page 29) 
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STORAGE RESERVOIRS 
TO FEED YOUR STOVE 


So hundred feet below the fields of 

Dawn Township, near Sarnia, lies a network of 
porous rock. It is surrounded with a protective _ 
layer of solid rock and forms the world’s best type 
of gas reservoir. 


Here gas is stored from many producing centres and 
from here it is despatched to 68 municipalities 

in the heart of Ontario, from London to Windsor, ; 
Sarnia to Lake Erie. 


The gas for your range, water heater and furnace 
flows through an intricate network of pipelines, _ 
control stations and service pipes from these storage 
fields at Dawn. Constant hourly checks by radio 
throughout the entire system keep every market 
supplied with whatever volume of gas is required 
in summer or winter. 


Union (SO Company 
Cirv(GADCom 


OF LONDON 


OF CANADA LIMITED 


HEAD OFFICE CHATHAM, ONT. 


PANY Winpsor (30 Company 


LimITED 


CANADA’S FIRST SUBWAY 


PART OF RAPID TRANSIT PLAN FOR TORONTO 


HE TORONTO TRANSPORTATION COMMISSION 
T has equipped the T. T. C. system with the most 

modern rolling stock and employs the most effi- 
cient methods and devices in its operation. In spite 
of all this, the intolerable traffic congestion long 
experienced in Toronto's inadequate streets has proved 
that steps must be taken to separate the traffic of 
public transportation vehicles from other vehicular 
traffic. 


The first step in this plan of Rapid Transit for 
Toronto is the construction of the Yonge Street subway, 
from the Union Station to Alexander Street (under 
Front and Yonge Streets), and the extension of fhis 
route by private right-of-way adjacent to Yonge Street 
to a terminal station at Eglinton Avenue. 


TRAFFIC BOTTLENECKS ELIMINATED 


Not only will this Yonge route of the Rapid Transit 
System carry all passenger traffic now carried by the 
YONGE route surface cars, but it will also carry the 
main flow of passenger traffic from the present BAY. 
route (which will be routed across St. Clair Avenue to 
Yonge Street). 


- Thus street car tracks will be removed from Yonge 
Street and from Avenue Road, eliminating some of 
the worst traffic bottlenecks in the city. 


4 


40,000 PASSENGERS PER HOUR 


Some of the most interesting features of the Yonge 
Street Rapid Transit route will be: 

The operation will be*controlled by completely 
modern signal equipment, including automatic train 
stops. 


Ultimate capacity will be 40,000 passengers per 
hour in each direction, which provides, amply for pre- 
dicted growth of Toronto. 

High level subway platforms will be located as 
close as possible to the street surface, giving the 
maximum of convenience for passengers. 

Escalators will facilitate rapid and orderly move- 
ment of passengers at all subway stations where 
lengths, of stairways are at all excessive. 


COMFORT AND SPEED 


Cars will be ten feet wide, providing comfortable 
seats. The present street cars are 8 feet 4 inches in 
width, ; 

Platforms will be at car floor level to facilitate rapid 
loading and unloading. 

Cars will be inter-communicating, allowing equal- 
ization of load in the cars of any train. 

Rapid Transit trains will operate ot rush hour 
schedule speeds, including stops, of 18 m.p.h. north- 
bound, and 20 m.p.h. southbound, with speeds of 20 
or more m.p.h. in off-peak periods. 


MOUNTAINS OF MATERIALS 


As a construction project, the Yonge Street subway measures in huge dimensions. All 
Canada benefits from the manufacture and supply of these materials. For example, 


it will require: 
1,140,000 bags of cement, 
145,000 tons of sand, 
150,000 tons of gravel, 
10,000,000 board feet of lumber, 


1,390,000 cubic yards of excavation, 


10,000 tons of structural steel, 
12,000 tons of re-inforcing steel, 
3,850 tons of rail steel, 

420 tons cast iron pipe, 

12 overhead street bridges. 


TORONTO TRANSPORTATION COMMISSION 





Major Companies Seek Increase in Rates 
As Phone Expansion Programs Continue 


(Continued from page 28) 


phone Co., of Prince Edward 
Island. Of 97,652 telephones in 
service in Nova Scotia, 90,682 
are owned and operated by the 
company. The others are operated 
by 272 mutual and privately 
owned telephone systems, all of 
which connect with the company’s 
exchanges, Its lines connect with 
New Brunswick Telephone Co.’s 
system and it has other connec- 
tions,. under favorable agree- 
ments, for long distance business. 
Plant and property in Nova 
Scotia is valued at over $20 
millions. 

Records were smashed in every 
phase of operation in 1949—more 
calls handled, telephones - instal- 


led, people employed, wages paid | 


and plant expansion than in any 
previous year. 

Local calls completed totaled 
176,190,218 while long distance 
calls stood at 3,972,884. Net in- 
crease in phones in service was 
9,384, bringing the year end 





figure to 90,682, up 52% in the 

last seven years and 11.5% from | 

Dec. 31, 1948. Large numbers of | 

unfilled orders are outstanding | 

and new requests for service are | 

being received almost as fast as 

orders are completed. 

Gross expenditures on plant 

amounted to $3,767,980. Fireproof | 

modern exchange buildings were | 

For a guard around your completed at Waterford and | 

grounds and buildings, Springhill and additions made to} 

always on the job . . .| central office buildings at Dart- | 

for an unscalable wall of |mouth and Middleton. Large 

steel, yet one that won't | scale erection and replacement of 

impede the vision ... for | pole lines was carried out and a| 

fire-proof, unbreakable, | considerable amount of under- 
self-maintaining protec-| ground conduit laid. 

tion—get Frost Chain| Projects slated for 1950 are ex- | 

Link Fence. tensive. Construction of exchange | 

buildings at North Sydney, King- 

ston, Hantsport and Halifax is 

heights and gauges to under way. The new Halifax 

suit industrial, institu- building will house a “toll dialing 

tional and residential system,” one of the first in Can- 

roperties. See your ada. New buildings will be erec- 

Frost Fence dealer or ted at several small exchanges 

check with your near- and extensions will be made at 

est Frost Steel office. Kentville and Windsor. A dial 


5020 | system will be installed at Wolf- 

= ville. The 1950 budget will be the | 
FROST STEEL 
AND WIRE 


largest on record, requiring some} 
co. LIMITED 


$5 millions. 
MONTREAL HAMILTON WINNIPEG 


A substantial portion of the 


Available in various 








will be provided by an issue of 
common shares. In 1949, addi- 
tional common stock was issued, 
netting the company $1,958,432. 
Dial equipment is now in opera- 


| $4,182,177 ($3,639,660) and oper- 


revenues shows 63.25% from local 
service, 34.99% from toll service 
and 1.76% from miscellaneous 
sources. 


N. B. Telephone 


The New Brunswick Telephone 
Co. owns and operates a tele- 
phone system covering New 
Brunswick and connecting with 
telephone systems in adjoining 
provinces. The company owns its 
head office building and nearly 
all buildings used as_ central 
offices. These, along with plant 
and general equipment, totaled 
$19,284,716 at Dec. 31, 1949. 


Higher rate schedules were 


granted the company in 1949. | 


These are designed to correct a 
situation which, in 1949, resulted 
in earnings insufficient to meet 
regular dividend payments of 50c 
a share. Profit for the year was 
$503,351 ($489,026 in 1948), After 
paying dividends of $560,334, a 
deficit of $56,983 was shown. 
Company officials expect the new 
rates to produce enough addition- 
al revenue to maintain rate of 
dividend and provide a satisfac- 
tory ievel of service. 


Gross revenue was higher at 


ating expenses increased to 
$2,426,533 ($2,152,086). Record) 
highs in local and long distance 


I 


runs a direct printer telegraph 
service between Montreal and 
Baie Comeau. 


Two rate revisions, first in 25 
years, were granted during 1949 
and will yield an_ estimated 
| $64,000 more revenue in 1950. An 
j application for increased toll 
| rates is being heard now by the 
| Board of Transport Commission- 
| ers. 


Record construction in 1949 
| was highlighted by the switch 
| from common battery to dial 
| operation at Rimouski. This effort 
| included unattended dial offices 
| in the surrounding towns of Bic, 
| St. Blandine, Luceville, and St. 
| Gabriel and the new facilities 
have more than doubled the ac- 
tual capacity of the plant in the 
Rimouski district. Total outlays 
were $739,106 and included, be- 
sides the Rimouski conversion, 
continued reconstruction of toll 
lines and building of lines to re- 
place leased facilities. 


Gross revenues were up 20% at 
$1,121,794, while net profit 
jumped from $62,529 to $100,964. 
Higher net, it was reported, was 
due largely to a greater use of 
the company’s services and to a 
lesser degree to rate increases, 
which will not be fully felt until 
| 1950. 


The year marked the fourth 


calls completed were established. | successive year in which an 


Long distance calls at 2,609,006) 


“exceptional” expansion in tele- 





were up 5.5% from 1948. 


Telephones in service continued | 
their upward trend, chalking up| 
a net gain of 6,213 and bringing 
the year end total to 65,928, close 
to double the 1940 figure. Unfilled 
applications for main service at} 
Dec. 31, totaled 6,179 and for) 


| phones was made, Net gain of 


2,083 in service was registered. 
Unprecedented demand continued 
and the company was left with 
2,111 unfilled applications at the 
year end, against 2,000 at the end 
of 1948. 


No additional financing was 


improved grade of service, | undertaken during the year but 


changes of equipment, etc., 2,269. 


in April, 1950, an offering of 


These compare with 6,132 and | 290,000 % preferred shares was 


1,338, respectively, at the end of 
1948. 

» Big capital outlays were again 
made, in an attempt to meet the 
continuing high demands for 
service. A total of $3,251,513 was 
spent and included new central 
office equipment and _ outside| 
exchange facilities. The Sackville | 
exchange was completely rebuilt 
and installation of dial equip- 
ment at Fredericton completed 
(this exchange was cut over from 
manual to dial operation on Feb. 
1), Extension to the central office 
building at Moncton was finished. 





made. Purpose of the issue is to 
provide funds for expansion. 


Okanagan Val. Tel 


Okanagan Valley Telephone Co. 
is a holding company supplying, 


| through its subsidiaries, telephone 


service in the Okanagan Valley 
and adjoining B. C. territory. 
Population served numbers about 
45,000. The company’s system is 
connected with B. C, Telephone 
Co. and, through it, with the 
Trans-Canada Telephone system. 

It holds all the outstanding 





common stock of Okanagan Tele- 


4aecarvgvrerary 


capital requirements for this year 
ENE EL 


tion in 16 exchanges and in 
P.A.B.X. systems, serving a total | 


New toll circuits put in service | phone Co. Which, in turn, wholly 
numbered 33 and 107 new rural|owns Solar Telephones Ltd. and 


of 56,762 telephones, 62.6% of the 
total number in service. 

Total operating revenue for the 
year was $5,089,372, up from 
1948’s $4,526,142. Net profit in- 
creased 10.9%, from $690,007 to 
$765,236. A. breakdown. of gross 


You cant beat 
THOROUGHBREDS! 


GUTTA PERCHA 


THE LARGEST ALL-CANADIAN RUBBER COMPANY 


‘The confidence that Canadians put in the name “Gutta 
Percha” is the outcome of over 65 years of making and 
selling an endless variety of rubber products—it has 
shined its part in making “Gutta Percha” the largest 
all-Canadian rubber company. Write for full information 
to your nearest Gutta Percha Office listed below. 


~———-=—--Major Gutta Percha Products are:-—-———- 


BELTING FOOTWEAR 


Transmission Rubber boots, 
Conveyor shoes, galoshes, 
V Belts Canvas shoes with 
F.HP. Belts rubber soles 
Elevator 


INDUSTRIAL RUBBER PRODUCTS 


AUTOMOTIVE ACCESSORIES 
Camelback, friction tape, radiator hose, etc. 


‘ RUBBER HOSE 
Air, steam, water, suction, fire and special for 


ie cabin ee ce 


Halifax, Saint John, 
Toronto, 
Regina, 
Vancouver, ° 


Quebec, Montreal, — 
Fort William, 
Calgary, Edmonton, 


Victoria 
568-M-8 


circuits were erected. 


;}Summerland Telephone Co, 


To finance this big construction} Postwar expansion of the com- 


program, the company sold $2 
millions 3%3% debentures and 
offered 112,975 common shares, 
of which 111,207 were subscribed 
and paid for. at- Dec,31. 


Northern Tel. 


Northern Telephone Co. oper- 
ates a telephone system in 34 
centres in northern Ontario and 
northwestern Quebec. 


One of the highlights of. 1949 
was the fact that gross revenues 
broke the million dollar mark for 
the first time—$1,076,323. Al- 
though this was a considerable 
increase over 1948, expenses were 
correspondingly higher, so that 
net profit of $66,138 was up only 
$3,018 from the previous year. 


Continued heavy payments on 
capital account were necessary 
for central office equipment, cable 
and new telephones. New three- 
position additions were made to 
switchboards at Kirkland Lake 
and Kapuskasing and at Amos a 
new common battery board was 
installed in the central office 
building. The second exchange 
building at Timmins is expected 
to be operating before long. Steep 
Rock Iron Mines and Atikokan 
are now being served by a new 
exchange opened in July and at 
Dec. 31, 361 telephones were in 
use. 

Biggest single item in the 
2,731 increase in_ telephones, 
which brought the total to 28,382, 
was again on the Noranda-Rouyn 
exchange, where 948 telephones 
were added. 

Further big capital expendi- 
tures are expected in 1950 at some 
exchanges. In November, an 


offering of 235,529 shares was} 


made which was 95% subscribed. 
Proceeds were used to finance 
the capital outlay. 


Quebec Telephone 


Quebec Telephone Corp. owns 
and operates a telephone system 
in Eastern Quebec. Communica- 
tion between the north and south 
shores of the St. Lawrence is 
maintained by radio telephone 
circuits from Rimouski and 
Matane. 

Wholly-owned subsididry, the 
Gulf of St. Lawrence Telephone 
Co., operates a telephone and 
telegraph system along the north 
shore to the Straits of Belle Isle, 
as well as a telephone system in 
Gaspe North. In co-operation with 
Canadian Pacific Telegraphs, it 


|pany’s subsidiaries has been big. 
|In December, 1945, 7,654 tele- 
|phones were in service; in Febru- 
jary, 1950, the total had réached 
13,060. Five of the 11 exchanges 
operated have now been convert- 
ed to dial operation. Installation 
of automatic equipment for 
Kelowna is now under way and 
the new equipment is expected to 
be in operation by March, 1952. 
Specifications are.now being pre- 
pared for Penticton and Vernon 
dial central office equipment and 
orders for this apparatus will be 
placed with suppliers shortly. Fu- 
ture plans contemplate automatic 
operation for the entire system. 

In December, 1949, Okanagan 
Telephone Co. sold $250,000 334% 
first mortgage bonds to provide 
funds for the expansion program. 

Gross revenue of Okanagan 
Telephone Co. and its subsidiaries 
for 1949 amounted to $531,955 
($467,637 in 1948). Operating ex- 
penses rose to $435,528 ($357,752) 
and net profit totaled $67,147 
($80,867). 


Saguenay-Quebec 


La Compagnie du Telephone 
Saguenay -Quebec owns. and 
operates a telephone system in 
the Lake St. John district and 
the Saguenay Valley in Quebec, 
with telephone exchanges at all 
principal points. Through con- 
nections with Bell Telephone, the 
company provides service to all 
points in Canada, the U. S. and 
elsewhere. 

It serves an area with a rapidly 
growing population, estimated at 
around 165,000. Although prim- 
arily agricultural, the area has, 
over the last few decades, ex- 
perienced considerable industrial 
expansion. 

Bell Telephone acquired con- 
trol in 1948 and has assumed an 
active interest in management. 

Operating revenues showed a 
sharp increase in 1949, to $779,568 
from $675,518 in 1948. Local ser- 
vice provided $356,923 ($262,635) 
and toll service $407,836. ($371,- 
113). Expenses showed an even 
bigger increase, howeVer, and ne: 
inéome available for dividends 
dropped to $42,259 ($44,624). 





Funded debt at Dec. 31,/= 


amounted to $1,355,000, while 


other long. term debt totaledif 


$6,950. There were $300,000 5% 
preferred shares and $200,000 6% 
class “B” shares outstanding, 
along with 120,000 ($1,036,154) 
n.p.v. common: shares. 


Boom in Alberta Brings 
Record Natural Gas Sales 


(Continued from page 27) 
owing to greater volume sold and 
higher average rate received, 

Prewar, almost all the com- 
pany’s production of coke was 
absorbed in the-domestic market, 
but during the war it was order- 
ed to sell practically its whole 
output to munitions industries. 
Until late in the fiscal year, in- 
dustry continued to take a large 
part of production, but recently, 
gradual elimination of shortages 
of almost all types of fuel has 
indicated a 2 drop in de- 


mand for coke by industry. Once 
again, the company will have to 
look to the domestic market to 
absorb the bulk of its production, 

The company may get more gas 
from the U. S. for distribution in 
its system if the proposed in- 
creased imports by Union Gas Co. 
materialize. This is dependent on 
an American company receiving 
permission to enlarge its pipe- 
line capacity and on Union Gas 
building a $25-millions pipe line 
from the Border to Toronto, 
Hamilton and Londop. 
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MB ow weight per horsepower : : : smooth operation over a wide 


range of engine speeds ;: ; simple design for 
these are reasons for the dependable, low cost 


that makes Cummins Dependable Diesels the most 


efficient power source in the 50 to 550 hp range. 


LIMITED 
Owen Sound, Ontario 


RUSSEL-HIPWELL ENGINES 


EXPANDING 


Serving 58,306 wholesale and retail customers 


% 380 MILES OF NEW LINES WERE BUILT LAST YEAR 


te OVER 1,000 MILES OF NEW LINES HAVE BEEN 


ERECTED SINCE THE END OF THE WAR 


A WIDESPREAD PROGRAM OF IMPROVE- 
MENTS AND EXTENSIONS IS PLANNED 
FOR THE COMING YEAR 


sete 


Grand Falls plant, St. John River, 80,000 h.p. 


Gatineau Power Company 


Pavgan plant, Gatineau 
River, 238,000 h.p. 


Bryson plant, Oftawe 
River, 78,400 h.p, 


For.prompt and efficient service 
apply to Division Managers 
conveniently located at— 


DORION 
LACHUTE 
PAPINEAUVILLE 
ST. JEROME 
HAWKESBURY 
MANIWAKI 
RAWDON 

ST. JOVITE 
HULL 
NAPIERVILLE 
STE. ADELE 
SHAWVILLE 


pertert nd 
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The Financial Post Statistical Record of Public Utility Companies 


Times Int. Net Profit 


POWER ee 3 : Earned Total after Total 


. Gross Net after Income Total Earnings per Share Dividends Surplus Working Refund. OFFICERS AND DIRECTORS 
Year Debt Income Earnings Deprec. Deprec. . Taxes Taxes Preferred Common Pref. Com, for year Capital Portion 
% . $ s $ $ $ $ $ $ $ $ $ 
Sa a es ro ze ae iatanii secsiiibaatniliccndadaily Sidcsemalitinesilbie - eas fi ‘ . 
B. E. ELECTRIC .. 1949 88,639,251 39,777,831 13,191,069 4,724,453 3.25 2,248,890 3,207,192 716.04 *1.06 $4.00 607,692 41,409,040 1,129,000 A. E. Grauer, pres.; W. C. Mainwaring, T. Ingledow, A. B. Robertson, vice-pres’s; Vancouver; E. W. 
1948 72,478,650 37,031,864 10,797,957 3,407,925 3.96 1,952,250 3,173,949 ¥18.67 *1.33 $4.00 ¢ 999,949 43,336,425 1,232,000 ae vice-pres., Victoria; J. Lorn McLean, vice-pres. & treas.; J. A. Brice, sec.; G. T. Cunningham, 
4% and 4%4°% pref. *Classes A and B common, all owned by B. C. Power Corp. $4" pref.; also paid $4.75 in 1949; 60c in 1949 on 4%4% oref G. Murrin, f° L. Trumbull; Vancouver; R H B. Ker, N. A. Yarrow, Victoria; J. G. Robson, New 
Wentuaienters G. Dobson, Severe Godin, A. J. Nesbitt, P. A. Thomson, J, B. Woodyatt, Montreal; 
J. H. Gundy, Toronto: E. R. Crammond, A. P. Holt. London, Eng. 


CALGARY POWER LTD. 17,000,000 5,390,657 2,822,461 650,000 03 686,745 1,125,412  °16.08 39 = 4.00 nil 835,412 858,060 I. W. Killam, chm.; G, A. Gaherty, pres.; Montreal; F. C. Clarke, treas,, Hudson Heights, P.Q.; 


0: . 
1948 11,000,000 4,748,017 2,921,414 805,198 .60 606,147 1,131,911 °16.17 AT $4.00 nil 864,411 823,390 H. B. eek viee-pres. & gen. mgr., Calgary: L. G. ae sec., Como, P.Q.; S. B. Hammond, 
°*4% and 442% pref. ° .; also paid $4.50 in 1949, $3.37! in 1948, on 442% > Hudson, P.Q.; S. J. Symington, Denis Stairs, G. H. Thompson, Montreal. 


CANADA ELECTRIC 1949 3,470,000 886,218 390,183 85,879 9 £47,417 94,930 an ' said 5.00 49,930 418,336 11.616 N. T. Avard, pres. & man. dir; W. R. Ross, sec.-treas.; A. H. Lamy, A. R. Lusby, A. D. Smith; 
tIncluding other taxes. 1948 3, 500! 000 711,817 312,344 64,903 2.2 $56,609 76,272 Sean . par ee 5.00 31,272 94,325 22,839 Amherst, N.S.; B. P. McCurdy, Halifax. 





CANADA NORTHERN PWR. CORP... 2,460,844 1,090,912 277,460 di 224,158 *247,673 si54 ‘a 7,673 447,703 2,594 A. J. Nesbitt, pres 
06 


.. Montreal: B. V. Harrison, vice-pres. & gen. man., Noranda, P.Q,; V. J. Nixon, 
2,107,952 1,132,446 275,335 eee 224,220 *298,268 


58,268 479,163 2.594 sec.; T. Irving, treas.; L. C. Haskell, P. A. Thomson, A. H. Paradis, Joseph Simard, J. B. Woodyatt; 


*After subsidiary dividends. Montreal; Dan. McLachlin, Arnprior, Ont. 


CANADIAN UTILITIES .... . 1949 3,170,000 1,680,981 903.799 166, 253,350 405,082 0 98,924 778,200 52,524 H.R. Milner. chm., Edmonton: B. M. Hill. pres.: J. G. MacGregor, gen. mgr.; F. A. Smith, compt. 


541 . 
1948 2,460,000 1,365,729 597,352 132,473 5.62 136,156 283,183 . . i . 35,383 756.101 66,612 %, Montgomery, sec.; A. M. Irvine, treas.; E. W. Bowness, F. A. Brownie, 'G. E. Kelly; Calgary; 
Bet se cS Paes : ° A.D, McNab, New Yori Dr. G. L. Cooke, W. Poxon, 3. E. Thomson. 


CANADIAN | WEST. NATURAL GAS.. 1949 846,332 $1,221,878 204,706 see 377,812 581 899 3. ; ‘ .00 141,571 481,587 48,537 H. R. Milner, chm., Edmonton; F. A. Brownie, pres., Calgary; R. C. McPherson, gen. mgr., Edmonton; 

1948 .172,506 1,044,489 172,879 291,258 549,181 . 5 00 108,853 1,026,912 72,427 z. A. Smith, compt,; H. M. Hunter, gen. supt.; S. C. Murison, sec.; W. L. McPhee, treas. & asst. sec.; 

tIncludes $293,895 re retroactive increase in rates applicable to 149 . “= a McNay New = E. Timmins; Calgary; E. W. Bowness, Edmonton; A. G. Baalim, Leth- 
ridge; cNa ew Yor 


EAST KOOTENAY POWER ......... °1949 3,550,000 1,053,149 416,386 141,900 42,740 74,745 747 0.16 nil 74,745 350,815 ; AJ. ; 
*Year end. Mar. 31 *1948 3,625,000 814,270 362,178 139,500 18,400 29253 2:93 dl.36 nil 29,253 230,057 seoses i, . Wits Mlweme sete Pape ving: Geant is © "Haskell, BR. Pe Parkins, P. A. Thomson; Montreal.” sin 
EASTERN LIGHT & POWER ........ 1948 1,260,000 831,174 265,157 54,0: ied ; 100,052 te 1.67 sis 0.40 76,052 113,054 5 M. R. Chappell, pres., Sydney, N.S.; T. N. Avard, vice-pres., Amherst, N.S.; C. M. Laing, sec. & gen. 
1947 1,261,000 7 47 607 241,920 35 A ¥ 86,458 oe 1.44 ia 0.40 62,458 203,227 mgr., Sydney, N.S.; D. C. Sinclair, M. J. Dwyer, New Glasgow, N.S.; J. C. MacMillan, N. Sydney, N.S. 


EASTERN UTILITIES ..........0.00- 1948 812,000 135,647 99,107 3.60 * 3.36 5s nil 83,982 204,060 Hon. F. B. McCurdy, pres.; W. A. Winfield, vice-pres.: Halifax; EB. G. Dewling, Sec; M. M, King, 
tAfter deprec. and taxes, 1947 812,000 7155,374 .2! 118,834 4.32 4.15 , nil 103,709 121,981 treas.; A. Knox,’C. M. Sinclair, A. R. Cooper; Charlottetown. 


GATINEAU POWER CO. saan aeeuee 12,735,265 9,229.437 320, - 2,342,408 3,17 “6, 340 *20.24 1.43 1,20 379,064 $473,959 128,153 oS Gale. ores. Ottawa: I. L. Mosre, vice-pres,. Bowen, Mew. +S x Sane. a 4S; 
te 612, 11,575,046 8,386,567 20, i 1,884,874 2.892.647 *18.43 1.2 q 5, 5 rittain, treas.; J. R. Binks, sec.; awa; V. M. Drury, Montreal; -Co adley, Hull, 3 
*5% and 51,% pref. $5.00 and $5.50 respectively paid regularly in ‘full 6 1.20 95,371 529,604 143,355 L. T. des Rivieres, Quebec, P.Q.; B. A. Brickley, Boston; Mass. 
GREAT LAKES POWER CORP.* .... +1949 12, 500, 000 1, 073,639 207,714 seis 273,387 413,911 Ri hs Bbc wee aes I J. A. McPhail, pres.; F. E. Hollingsworth, vice-pres.; B “C. Gartshore, vice-pres. & mgr.; Ethel Hugill, 
1948 1,246,659 259,441 264,676 448,117 ga sec.; J. R. Andrews, treas. & asst. sec.; Alexander Sinclair, J, L. Lang, K. G. Ross; Sault Ste. Marie, 
“Incorporated Dec. 14, 1949; acquired Great Lakes Power Co.; figures shown are from pro forma statement as at Sept. 30, 1949, after giving e:fect to offering “of $4,500,000 general “mortgage bonds Jan., ° Ont.; Gordon McMillan, W. P. Scott, Toronto. 
1950. +For 9 months ended Sept. 30. tAll outstanding 344% Ist mtge. bonds, totaling $6,100,000, of Great Lakes Power Co. called for redemption Jan. 31, 1950. at 102, and accrued in'erest. 


JAMAICA PUB. SERVICE LTD.* ... 1949 leone 149,447 a 10,918 138,529 ice, Se a 1.00 3,529 33,826 Ze R. D. Bell, pres.; Abner Kingman, G. H. Clifford, vice-pres's, Montreal; E. J. Murphy, sec.; G. B. 
*Parent company only. 1948 154,089 149.200 ie 10,927 138.303 anon 1.024 eae 1.00 3,303 30,297 Smith, treds.; H. de M. Molson, F, J. Dupré; Montreal; Rt. Hon, Viscount Hardinge, Londen, Eng.; 


G. W. MacDuff, Kingston, J pa. 
JAMAICA PUB, SERVICE CO. LTD.+ 1949 £759,500 £456,669 £192,604 £34932 5.87 a2aa7i «8100584. ee ’ a 7.782 ee 
1948 £574,500 £444,992 £148,267 £30, 822 4.75 £17,114 £ 74,672 owe , 439,804 
tOperating subsidiary. Nete: Consol. earnings applicable to common shs. of Jamaica Public Service Ltd. equalled $1.38 per sh. for 1949 compared with $1 45 for 1948," ¢Dividend paid ‘regularly on 
7% $100 par pref. and on 7%, 5% and 5% £1 par B, C. and D pref. 


LOWER ST. LAWRENCE POWER ... 1949 4,531,000 1,127.97 630,834 167,616 4.28 124,524 "178,491 22.31 6.52 nil - nil 178,491 630,150 3,601 Hon. J. A. Brillant, pres.: T. A. Bernier, vice-pres. & chief engr.; Norman Gendreau. vice-pres. & 
1948 3,610,500 ,003, 573,589 158,856 4.24 106,088 161,716 20.21 5.69 nil nil 161,716 $201,975 f treas.; P. E. Gagnon, sec.; Jean Duchesneau, Miss A. Dube, J. H. Labrie; Rimouski, P.Q. 


MACLAREN-QUEBEC POWER ...... °1949 17,553,000 1,891,165 7604846 2.36 353,000 316,723 ook Fe seek ie A. R. Maclaren, pres, Buckingham, P.Q.;-A. B. Maclaren, vice-pres., Ottawa, Ont.; J. A. Bryant, 
*Year ended Nov. 30. tIncl, amort. *1948 18,428,500 "562, 787 2,063,071 *609,175 ; 381,000 427,148 t iaeh Suan ecg Gada sec.-treas.; H. W. Cressy. Buckingham, P.Q.; C. H. Maclaren, Ottawa, Ont. 


re —- 


MEXICAN LIGHT & POWER ....... 1948 36,010,393 20,345,027 3, 352,649 2,035,000 i ava #898115 S d8.60 i nil 2898. 115 26, oti nf: s. Messersmith, chm, iG. Maryemnel. pres & gen. mer; Mexico City. Peal ven Sestent. v ice- ae 
i Is ra n an ra on inie: ues 0. es 
_— aa see ore enue t Saree 878,938 ; 1.29 nil 878,938 3,473,107 eee Toronte: G ae Conway. Secne City: W. D. Dae, London, Eng.: D. N. Heineman, Charlotte, N.C.; 
J. D. Duncan, H. S. Hooker, New York; Baron Raoul! Richard, W. Menschaert, Brussels, Belgium. 


NEWFOUNDLAND LIGHT & POWER 1948 3,218,000 1,160,074 725,266 195,000 ‘eg 142,375 267,467 #2229» #1.73 . . 267,467 255,028 C. E. Hunt, chm., St. John’s, Nfld.; Denis Stairs, pres., Montreal; J. W. Morris, vice-pres., St. John’s; 


z 1,088,212 578.338 195,000 90,699 156, 689° +13.06 40.81 156 689 t aan F. C. Clarke, sec.-treas.; I. W. Killam, G. H. Thompson; Montreal; Hon. W. S. Monroe, R. G. Winter, 
Based on new outstanding capital stock of 12,000 5% pref. and 120,000 common shs. tNot available. *Initial quarterly divd, of $125 per pref. and 25¢ per common paid June 1, 1949. St. John's. ; 


tFirst pref. only. 


NORTHERN QUEBEC POWER ...... 1949 9,000,000 2,454,365 1,100,877 277,460 2.94 224,060 303,946 30.39 1.27 5.00 0.90 73,946 , 1,916 2,594 J. A, Nesbitt, pres., Montreal; B. V. Harrison, vice-pres. & gen. mgr., Noranda, P.Q.; V. J. Nixon, 
1948 9,000, 2,101,472 1,143,798 275,335 3.54 224,220 354,616 35.46 1.52 5.00 nil 304,616 36,127 2,594 sec.; T. Irving, treas.; P. A. Thomson, J. B. Woodyatt, L. C. Haskell; Montreal. 


NOVA SCOTIA L., H. & POWER.... id 10a 5,898,508 *1,723,704 649,800 *3.54 757,297 °17.09 2.57 76.00 1.00 324,359 317,390 742,686 Lt.-Col. J. C, MacKeen, pres.; J. McG. Stewart. vice-pres.; N. T. Smith, gen. mgr.; C. J. Hayes, sec.3 


5, 
194 449, 5,546,450 * 1,605,870 762,900 *3.33 566,055 °12.78 2.00 ¥6.00 £0.50 206.517 601.067 762.83 A. W. Wentzell, treas.; Hon. W. H. Covert, W. N. Wickwiré, G. MacG. Mitchell, Dr. M. J. Carney, 
*After income taxes. *Combined 6% and 4% pref. *6% pref. only; on 4% pref. initial 33c pd. Dec. 1, 1947. $1 per quarter pd. regularly since. tAlso pd, $3 per old common sh. : 2 = H. P. Briggs, A. H. Whitman; Halifax, N.S.; Denis Stairs, Montreal, P.Q. 


PEMBROKE ELECTRIC LIGHT ..... 1949 800, 307,245 148,415 42,036 : 27,986 46,893 Ky " ) 39,393 148,835 9,521 ern 


ee - ; ee 5 , . 5 .R. ys a: D. BR. , Vice-pres.; C. J. Wehp, sec.- s han, J. G, ; 
all mos, ended Dec. 31. #1948 800, 242,753 107,734 37,866 22,000 ee es . Hie : 22'494 250,995 eR seen ee ee ee er eee cee 


75 g y Jame’ Wilson, pres.; R. J. Beaumont, J. A. Fuller, vice-pres’s; Montreal; J. N. ee. \vice-pres. & 
QUEBEC POWER co. eeeeeeeeeeeeere 1949 6,608, 6,378,075 2,371,622 750,000 3.16 433,994 675,106 wees ‘ d 121,908 1,390,077 eccece b P. M. T. B. ft, s. & t.; J. L. T. Mart sec.; N. P. Woods, t s 
198° 16-788 5,774,254 2'130,171 625,000 2.91 354,503 632.763 ene 79.565 907,031 eee iF. ie. Gene ES: St eee aes sont M. L. Hersey, J. B. Chailies: Montreal; 
. C. Picard, Gaston Pratte, Yves Montreuil, Quebec, P.Q.; J. A. Trugel, Three Rivers, P.Q. 


SAGUENAY POWER CO. ........... 71949 ,300, 966,026 4,580,208 768,433 441 1,336,160 1,428,079 32.29 rr } 397,019 R. E. Powell. pres.. Montreal: McNeely DuBose, vice-pres., Arvida, P.Q.; Paul LaRoque, sec.; Paul 


27 1,374, ee 
‘ +1948 28,250, 328, 4,397,475 762,7 . ,149, , 7 ; . : Le . treas.; J Wilson, D. T. Barthol A. W. Whitaker, Jr., J. A. Prud'homme; Montreal; 
tIncluding Saguenay Electric Cof aniee bes mehatetats hina —— 440,099 2,241, pi J. H. Price. Quebec. P.Q.: J. A. Dullea, Westport, Conn.; N. V. Davis, Marstons Mills, Mass. 


ST. MAURICE POWER . vesesee 1948 12,575,000 1,836,129 1,141,143 305,000 1.99 194,000 222,893 . sae 290,170 Aaa i ; Soburn, 1 


aves James Wilson, pres., Montreal; F. G. Coburn, Ist vice-pres., New York: J. B. Challies, vice-pres. & 
1947 12/900.000 1,940,886 1,345,160 305,000 2.37 281,144 320,266 A 289,084 sec.; N. P. Woods, treas.: M. Balls, G. A. Morris, John Morse; Montreal; W. B. Skelton, Lewiston, Me.; 
*A and B stock; A all held by Shawinigan W. & P. Co., and B by Brown Corp.; dividends totaling $200,000 for 1947 and 1948 deducted from 1948 net profit. L. F. Whittemore, Pembroke, N.H. 


SHAWINIGAN WATER & POWER... 1949 110,543,500 28,545,025 13,066,067 3,600,000 2.56 1,848,000 3,923,129 9.81 4 , : 509,229 13, 786, 738 421,307 Jameg Wilson*, pres. & chm. exec. comm.; J. A, Fuller, exec, vice-pres.; R. J. Beaumont, vice-pres.; 
1948 =—.111,673,500 27,292,144 12,772,446 _ 5,500,000,” 3.11 2,040,000 4,251,190 10.63 0 ‘ .20 837,290 25,987,497 1,091,074 J. B, Cyallies, vice-pres. & exec. engr.; E. D. Gray-Donald, vice-pres. & chief engr.; P. S. Gregory, 


c os t. vice-prés. i/c power sales; W. F. Mainguy, vice-pres. i/e distribution; John Morse, vice- -pres. i/e opera- 
eo gues a ae tions; M. Balls, A. L. J. Baribeau, asst. vice-pres’s; N. P. Woods, treas.; J. L. T. Martin, sec.; C. W. 
ie kena xfs ve PS , Hemming, asst. treas. & compt.; N. J. Dawes*, S. G. Dobson’, J. A. Eccles, Beaudry Leman*, P. F. Sise*, 
es: ty 8 . ~ ye , Arthur Surveyer, W. B. Scott, H. G. Welsford, V. G. Bartram; Montreal; Lt.-Col. L. J, A. Amyot, 
art * Quebec, P.Q. *Exec. comm. 


SOUTHERN CANADA POWER ...... *1949 8,606,000 5,173,544 2,456,034 517,355 74 643,500 1,007,382 14.21 ; t ae 102,048 12,404,992 126,133 J. B. Woodyatt, pres. & gen. mer.; J. M. Robertson, J. S. Wurtele, vice-pres’s; J. A. Pagé, asst. gen. 
*1948 6,106,000 4,604,761 2,098,257 460,475 64 556,275 867,007 12.23 j ’ 3 38,327 71,225,545 7 mgr.; V. J. Nixon, sec.; Thos. Irving, treas.; A. J. Nesbitt. P. A. Thomson, J. C. H. Dussault; Montreal; 

*Year ended Sept. 30. tinvestments taken at market value in computing current assets. i 7 : . R. R. Moodie, Hamilton, Ont.; J. O. Montplaisir, Drummondville, P.Q.; W. H. Miner, Granby, P.Q.; 

2 G. St. Germain, St. Johns, P.Q.; Hon. Jacob Nicol, Sherbrooke, P.Q.; Eugéne Payan, St. Hyacinthe, P.Q. 


a seraneepabictpenammpminteataaeastrtas atime ndailamaaatiaatatiaiatetaatnaimipsnasipccatietaasteninitiariatiienimesamndiniieirietilcianariatsinremntees itiriitatigeremnemintnemncsntiinagntansats cnatimntitiain Mean, nd les eeaeeac elitist adil 
WEST KOOTENAY POWER ......... 1949 122.5 1,507,733 249,126 504,000 751,667 150.33 7 y : 105,467 3,782,668 R. E. Stavert, chm., Montreal; R. W. Diamond, pres., Trail, B.C.; A. L. Johannson, vice-pres., Van- 
1948 922.2 1,324,007 219,638 377,211 727,157 145.43 ‘ i 5: #224 643 4.253.724 couver; R. G. Spee gen. mgr., Trail, B.C.; L. O. Reid, sec.-treas., Montreal; W. Evans, asst. sec. 

e ita . treas., Trail, B.C.; G. F. Benson, G. A: Walker, R. H. McMaster, Montreal; E. M. Stiles, Trail, B.C. 


ee aeeernatoemaneathpeanianeneee 
WINNIPEG ELECTRIC ......ssee0+-- 1949 28,800,000 pecans 2,305,425 3.4& 899,150 1,679,066 33.58 f i : 643,761 41,151,798 199,313 w. = Corser, ores. & gen. mgr. C. S, Riley. vice- pres. &.F. Lidster reas, & ‘compt. 38. N. ‘Currie, 
6 745 ne © it yt s finni . 
= mere creed enced c —— 1,200.028 aan ; E ” 460,058 477,131 219,800 st Boniface. Man. A J, Nesbitt, P. A. Thomson,” Smetrens2. A. McPhail, Sault Ste. Marie, Ont 
. H. McDougall, Toronto. 


HOLDING co’s A. E. Grauer, pres.; W. C. Mainwaring, T. Ingledow, a B Robertson, vice- _pres’s; Vancouver; E. W. 


. Arnott, vice-pres., Victoria; J. Lorn McLean, vice-pres. & treas.; J. A. Brice, sec.; G. T. Cunningham, 
B. C. POWER CORP. ae pope t 39,777,331 13,191,069 4,724,453 2! 2,248,980 2,303,258 °+1.86 1d0.18 +1.60 tnil 607,258 41,888,385 ,150,000 ea L. ae pg aa tikes eae ?.. = -% net N A. Yarrow. Vietoria; J. G. ~ygerte aoe 
1948 78,650 37,031,864 10,797,957 3,407,925 ; 1, 50 485 +2, : ‘1. t 5 ‘ ” estminster, B.C.; S. G. Dobson, Severe Godin, A. J. Nesbitt, homson ‘oodya ontreal; 

*Class A. tClass B. *Based on 1,240,000 shs. o/s at’ Dec. 31, 1949: based on quermes a of shs. o/s dove van class aoe $2.2 a“ — __ $0.00 11.00 nil 1,003,485 8,182,770 264,500 J. H. Gundy, Toronto; E. R. Crammond, A. P. Holt, London, Eng. 


canaiasaicemeis i iisnlage th ional OM ip andi chteaaalae nas ctindankatinniess ae i legellcsin ic alse a cached emia enna eenaacinsen taint Ss Sa tassabehenelediheteaistiatecntedaa siete 
FOREIGN POWER SECURITIES .... *1949 842, 250 150, 199 139.386 35,368 0.71 d2.12 i i 5 


‘ 3v, ; 4 nil nil F * A. J. Nesbitt, pres.; J. B. Woodyatt, vice-pres.: V. J. Nixon, sec.; Thomas Irving, treas.; L. C. Haskell, 
*Year ended Oct. 31. *1948 1,684,500 37,017 14,488 . #98,225 di.96 43.19 nil nil #98,225 Picas P. A. Thomson, E. R. Parkins, G. M. Todd. Montreal; Robt. Despres, Paris, France. 
INTERNATIONAL- HYDRO-ELEC. .. “1948 $18.597,600 aeis 964 2.488, 820 : i Be 1,372,964 961 1.02 nil nil 1,372,964 +415,591,187 gecal : i, Meare, pres. cane, Mass G. G. Gale. vice- pre pres _ Ottaw aL J, Catheron, afte & trees i ee. 
41947 418,597, 1,928 2,316.01 * J salen ens j j i i 964 . B. Ely, H. arriman, C. S. Herrmann, Boston, Mass.; Lt.-Co adley, Hu odd, 
aGeneral statment. +6% debentures matured Apr. 1, 1944, included in current liabs. by co. ere oe ne all nil O41,408 1916,906,114 eee) ee es D. Anthony, B. D. Barker, A. S. Dewing, D. G. Harris, Howell Van Auken. Trustee 
—B. A. Brickley. 


INTERNATIONAL POWER ........-. %1948 1,400,000 “2,273,593 656, 620 18 2,051,498 25 15.84 1.25 nil 1,951,498 1,648,615 ee I. W. Killam, pres.; F. C. Clarke, sec.-treas.; R. D. Bell, A. F. Culver, H. J. Symington; Montreal; 
#1947 5,474,000 42,017,412 840,192 1,670,658 $920.88 412.55 *3.00 nil 1,430,658 3,916,650 wae Col. J. H. Frice, Quebec, P.Q.; G. MacG. Mitchell, Halifax; Frederick Krug, Westmount, P.Q.; L. G. 
¢Consolidated statement, aIncluding profit on sale of bonds. on new 11948) capit alization. "New 5% pref. only. ‘On old 6% pref.; initial on new 5% pd. July 2, 1948. Proctor, Hudson, P.Q. 








INTERNATIONAL UTILITIES ...... 1949 18,107,783 204, 3,928,692 579,861 ids 1,101,952 1,429,815 sas 1.82 ai 1.00 644,420 1,951,277 , “Howard Butcher, Ill, pres. & chm. of board: A. D. McNab, *S. F. Raymond, Harry Williams, Jr., vice- 


eS 
1948 12,460,000 743,575 3,359,254 491,386 eee 841 ‘ res’s; E. M. Butler, sec. & treas.; *T. S. Watson, F. W. Clarke, Jr., New York; W. E. Warner, Media, 
Att aida 1.08 eet 0.95 584,478 2,912,133 c a.; *F. B. Wilcox, Province, R.1.; H. R. Milner, Edmonton, Alta.; Col. L. D. M. Baxter, Winnipeg, 
Man.; J. P. Crawford, Jr. *Exec. comm. 


POWER CORPORATION ...........4 °1949 5,850,000 ‘1,926,365 1668,971~ ..1s. 839 142000 13314043 72628 160 7600 080 356951 836.850 pvieerearee-pastesemsten serene ies i area 
ee 


A. J. Nesbitt, pres.; P. A. Thom s - s.: J. B. Woodyatt, vice-pres. & gen. mgr.; V. J. Nixon, 
Ss *1948 , 1,713,610 1,468,408 spalea ; 109,180 1,112,589 15 *6.00 0.60 244,770 550,904 sec.; Thee. Irving. een J. M. ebetosn: & A baymend; Montreal; RR. Moctie, Hamilton, Ont. 
Year ended June 30. tist pref. 

UNITED SECURITIES ........see00++ *1950 A 25,548 f #54.134 d1.06 ‘ ; ad ees a 


P cone b “ae ' nil nil #54134 ee James Wilson, pres.; G. C. McDonald, vice-pres.:; J. L. T. Martin, sec.; N. P. Woods, treas.; J. A. 
*1949 201, 71,062 , 4 sivas #33,609 eid 0.66 nil _nil 233,609 ode Fuller, Bernard Lacasse, L. E, Potvin, J. A. Savoie, W. B. Scott; Montreal. 








*Year ended Mar. 31. 
GAS AND HEATING 
CONSUMERS’ GAS CO. ; 
*Year ended Sept. 30. 
NORTHWESTERN UTILITIES ...... 1949 14, 
tAmort. reserve. tCommon all owned tig fetes! uiinitin Corp. 


UNION GAS CO. ...ceccscsecvscveres °1949 
*1948 


5 


13,252,828 ecccee eae ye 06.952 we 4 942,536 5,790,883 A. L. Bishop, pres.; E. J. Tucker, vice-pres. & gen. mgr.; H. G. Smith, sec.; F. S. Corrigan, M. R. 
11,749,224 ace i of Ss ia 84,084 . . 719.668 7.076.002 é Gooderham, J. G. Parker, J. A. Northey, W. C. Laidlaw, R. R. Corson, J. K, Macdonald, The Mayor 
: rear Pa of Toronto; Toronto. 


gE 
ge 


— SS 


1,808,297 +198.614 387,141 943,572 . . 344,572 1,216,424 «113,750 H. R. Milner, chm., Edmnton: F. A. Brownie, prés.; D. K. Yorath, gen. mgr.; F. A. Smith, compt.; C. L, 
2" +176.034 334.765 879,866 5. 327,366 1.458.439 148,043 Metcalfe, sec. Calgary: J. B. Whelihan, treas’: E. W. Bowness. 0. C. Mcintyre, Ronald Martland; Ed- 
monton; H. W. Francis, Calgary; A. D. McNab, New York: J. R. Munro, A. M. MacDonald. 


i 
338 


774 ; 455,000 704,803 i 616,628 1,430,248 eeecee S. A. Morse, chm., Chatham, Ont.: D. P. Rogers, pres.; R. L. Warren; Ist vice-pres.: Toronto; R. L. 
B41 J 170,000 154,624 $ . i 13,384 1,495,629 O'Brian, vice-pres., Buffalo; Thos Weir, gen. mgr.; F. Palin, compt., sec. & treas.; Chatham; W. L. 

. Duffield, London, Ont.; C. M. Kennedy, Buffalo; H, J. Mero, Windsor; T. Montgomery, Sarnia; W. J. K. 
Vanston, New York. 


a 
gE 


*Year ended Mar. 31. 


eeeree 


1,750,741 251,126 9.79 457,000 879.636 ° tnil 609,636 1,691,134 30,632 


4 7 . : ’ ’ , ’ D. P. Rogers, pres., Toronto: S. B. Severson, vice-pres., Buffalo; T. P. Pinckard, gen. mgr. of subsids, 
1,406,166 239,990 7.37 489.300 508,815 °5. . . tnil 238,815 1,251,100 32,043 Hamilton; F, Palin, compt., sec. & treas., Chatham; R. L. O'Brian, Buffalo; Thomas Weir, Chatham: 


oe H. D. Hancock, C. E. Weger, New York. 


COMMUNICATIONS ’ A. F. sa , chm., Wilmington, Del + F. S. Spring, pres., Chicago: Ja: Code, Jr., T. S. Gary, vice- 

. ; wai - % % ie res's, Chicago; Gordon Farrell, V. E. Chaney, vice-pres’s, Vancouver; Cameron Hough, sec. & treas., 

ANGLO-CANADIAN TELEPHONE .. 1949 823,003 723,099 = 3,556 692.778 §) j f °0.60 119,268 749.059 Np Fagen ‘ontreal: G. L. Grawols, F. H. Woods, Jr., Chicago: R. L. Benson, M. A. Colefax, Viscount Hinching- 

1948 828,003 738,532 10,370 701,329 61° J K 60° 136,919 555,082 Ji edie. brooke, Sir Alexander Roger, London, Eng.; E. E. Evans, Vancouver; Hugh Mackay, Rothesay, N.B.; 

*Class A only. J.C, Newman, A. S. Torrey, Montreal; Emmett Swanson, Ft. Wayne, Ind.; A. E. Carlson, Wilmington, 
e Del.; T. C. Woods, Lincoln, Neb. 


AVALON TELEPHONE .............. 1948 1,818,000 549,570 273,287 90,360 2. 38,412 75,8741. 705 Sinan Saeed SOARES GGT a RIS 


‘ ate 197,726 eeese R. J. Murphy, pres. & man. dir.; S. H. Morris, sec.-treas.; G. Brownri M. E. Martin; St. John’s. 
194 ‘: 78.886 F $ a : : pn) 5 -. » 2 2! . gg. : . 
sik alk Sear: shaves. Dividends paid ae eos 4 237,318 75.917 : 31,453 60,198 7 . ; 655 466 936 wdhsde Nfld.; E. S. Morse, J. A. Weldon, Montreal. 


$n Danii canipneitnginiasatidiacaieabtad baiiatica til ; 
e P = Se ee ee aaa vce tenet esr: 
BELL TEL. OF CANADA ........... | iene eee yt tpesy 15,521,670 ee saeeee? werner a ia 20 2.00 25,003,429 2,982,910 4,103,384 aunt F. Sise, onan tre Jovan. pres.; *R. V. Macaulay, exec. vice-pres.; J. H. Brace, T. W. 
,389, 498, 6° 863. 5 oo 790, 076, aaa } die, vice-pres's; H. Keefler, asst. t : S.C Scadding, sec.; J. R. Logan, treas.; E. A. Rol 
tNew stock, after 4 for 1 split effected Oct. 1, 1948. ¢Paid 50c per new share and $6.00 per old share. 389,918 1,122,627 5,782,177 gen. mans Montreal: H. G. Young. om. oh ogg hE ‘John Cleugh, compt.: “WF inane. *Hon. mn 
Dunning, *J. A. Eccles, *C. E. Gravel, *P. F. Sise; Montreal; L. J. A. Amyot, Quebec; R. A. Laidlaw, 
Henry Borden, Toronto; C. G. Cockshutt, Brantford; Hon. S. C. Mewburn, Hamilton; C. F. Craig, New 
York. *Exec. comm. 


UNITED FUEL INVESTMENTS scene *1949 


*1948 
*Year ended Mar. 31. *Cl. A_pref. Cl. B pref. 


w 


re2 
238 


& 
3 


1S eeveee are ree ’ , . 9397 ,857 5,404,795 95,782 F. ©, Spring, cnm.. Chicago: Gordon Farrell, pres.; James Hamilton, vice- pres.; C.B Diplock, vice- 
a ‘ 779. * , * pres. gen. mer. Carlile, sec. & Ns M. Boyce. treas.; P. A. Woodward; Vancouver; Hon. 
en 32,128 8,190,405 148,160 G. H. Barnard, Victoria; V. E. Chaney, T. ree J. A, Code, Jr.; Chicago; A. S. Torrey, Cameron 

5 Hough, Montreal. 


eoccvess 264,787 59,294 23,280 “an 14,511 21,503 r ; i #2973 469.180 11,572 F. C. Whitaker, pres,, Montreal; H. B. Fletcher, vice-pres.; C. M. Campbell, sec.-treas.; J. W. Neilson, 
eeeeeeee 241,027 66,883 19,748 wes 17,588 29,547 } , 8,529 18,166 15,102 megr.; Carlos C, Skinner, Sherbrooke, P.Q.: M. G. Evans, R. A. Williams, A. E. Vivyan; Montreal: J. W. 
, Spel ed P.Q.; C. L. Jenkins, Rock Island, P.Q.; H. B. Hopkins, Bury, P.Q.; E. T. McGovern, 

ichmond, P.Q. 


MARITIME TEL. & TEL. ......sss0s 1949 118,063 2.109.680 607.411 7.41 455,702 765,236 ; “Ww. A. Wi : EB. 1 en. 


B. ©. TELEPHONE .......cccceseceeses 1949 29,354,000 13,078,018 *3,605,819 
1948 26 


500,000 12,158,896 ° 1648343 
*After inc. tax. 6% preference only, y AES eo em 


EASTERN TWPS. TELEPHONE ..... a 





Pas 703 1.879.162 630.310 6.56 368'653 690.007 Es a bone pres. & man. dir.: »«, MacDonald, vice-pres.: J. E. Richardson, sec. & 4 
4, 879, ; 5 ; : i ; . 3 counsel; S. P. Conrod, treas.; F, H. Doyle, compt.; °A. M. MacKay, gen. mgr.; °C. A. B. Bullock, *F 
0.7 231, 915 2,549,606 473, 659 Smith; Halifax; A. J. Campbell. Truro: Frederick Johnson, R. V. Macaulay, Montreal: George Killam, 
Yarmouth; M. R. Chappell, Sydney; J. W. MacLeod, New Glasgow; C. J. Morrow, Lunenburg. * Member 
a executive committee. 
MONTREAL TELEGRAPH ... iro 161,275 eeeeee 55,611 105,664 C. F. Sise, pres.; Lt.-Col. A. A. Magee, vice-pres.; H. V. Gilbert, sec. & treas.; G, F. Benson, Lt.-Col, 
oe ee a ae i ee | aaa eS 164,579 teeeee vee 48,510 101,579 J . , William Legeat, H. M. Rawlings; Montreal. 
NEW BRUNSWICK TELEPHONE ... 5 4,186,739 eS 414 702,025 8.34 303,140 503,351 4 ' 56, ; / H. P. Robinson, chm., Saint John; *Hon. G. P. Burchill, pres., South Nelson: *W. E. Golding, vice- 
\ 3,659,648 409,381 579,509 9.65 254,862 489,026 q . pres.; A. J. Thompson, sec.-treas.; G. M. McKiel, compt.; H. G. Black, gen. mgr.; W. C. Allison; Saint 
John; J. M. Robinson, Rothesay; *J. L. Black, Sackville; *A. D. Ganong, St. Stephen: Hon. G. B. Jones, 
, Apohaqui; Frederick Johnson, *R. V. Macaulay, Montreal; *E. W. Mair, Woodstock; Pius Michaud, 
a | Edmundston; Harry O'Leary, Richibucto; Leonard Lotkhart, Moncton; A. R. Clark, Fredericton. 
pie acstpacteietiieesisi wetting mst iain dicen aisansiaclitiitinacasaas il “Member exec. comm. 
NORTHERN TELEPHONE na 228,957 123,384 5 66,139 ss . “e . 11,144 461,087 T. McCamus, chm.; F. L. Hutchinson, pres.; P, R. Craven, vice-pres.; D. McKelvie, sec.-treas.; P. R. 
988,624 211,893 107,921 eee 37,83 63,120 paste b ive . 15,321 4147,510 Craven, R. A. H. Taylor, L. L. Woods; New Liskeard, Ont. 


LL LLL LLL A LLL LDL LLL LL LLL LLL LA LLL LLL LLL ELL A er ———— _ a ee 
ORBAN eS nt Soe #1948 467,637 198,757 45,454 7.80 t 80,192 1.60 1.10 0.40 . 2,686 Pag Peers, pres.; B. H. Gunning, vice-pres.; William Fitch, sec.-treas.: L. J, Ladner, *R. M. Brink, 


. . A. Sherrin, A. F. Wright, Colin Campbell; Vancouver. *Voting trustee. 
QUEBEC TELEPHONE CORP. 1,121,795 100,964 278 . 081 2040 ‘nil 86,449 6,119 6371 a" Brillant, T ; ; 
’ ’ 5 E ° ‘ . 5 > 5 - bee ; T. A. Ber . vi . & gen. Ni Ge |. vice- j 
{Class A.” $Cless B, 934.465 266.738 004 «2.66 - “62529 +172 4029 $040 fil 48.014 * 95°70 S063 trent P.M Gaguens anes BG. Deak, aon. capt yh. Bomntar, Sulton Thest: all a Riwouaa FO. 
sejoociaes irackecaitetee tama mtsdlidaiba Dacian bhai neato etic Ee 


ssccoeiaiiipinp alatapacns peiiacepubaibcicendatarasdietine ithe iA tia neck seeali libs egg te tallies ce aeiai ieee 
SAGUENAY-QUEBEC TELEPHONE.. 1948, 779,569 2.66 : 42,260 43.52 0.13 +125 nil 15,260 278,600 1,454 Antoine Dubuc, pres.; J. L. H. Dubé, ist vice-pres. & gen. mgr., Chicoutimi, P.Q.; Guy Vanier, 2nd 


675,518 398 ice- Mont n: aibert De t, sec.-t Jean Dubuc, Louis Dubuc; Ch ; é 
ripeld’ 96 per ths both penta: 2.94 28,620 44,624 43.72 0.26 71.25 nil 18,206 186,507 8,948 os ee Minatrent; Atbatt Dupont, sec-treen; Joes, Dubuc, Louls ¢; Chicoutimi; 8. M. Duncan 


TRAMWAYS & OTHER co’s ; : Henry Borden, pres.; E. C. Fox, Arnold Gaine, vice-pres’s; G. R. F. Troop, vice-pres. & treas.; C. H. 


“ N. Ashlin, F. A. Schulman, assts. t Osbor Mitchell, S. H. Lo N. w 
BRAZILIAN TRACTION ............ 1948 :18.264-338 102,178,567 3 sesese 27,088 00 2.00 13,008,357 10,195,771 er Gow, Beveries Matinews. E & "Burton, WE. Philips: ‘Toronto: 7 ABecles. G. BY Gordon, 
ey Se, ontreal; c Gore wne, Fo aur u ss i ™ 
Of subsids. 3 = 1,384 00 2.00 11,903,835 18,265,612 mPHReD himore. a Eng.; H. "B Style, Rio de Jenaires Dr. E. E. de Souza “Sao Sonke, Brenihe Chases sun 
4 y. New 

LLL LLL LLL LLL LLL LLL OL LLL LLL LOA LAL LLL LL LO LL LL ac CL CL CLC LC CC nth ec 

ELK CREEK WATERWAYS ......... 1949 440,500 100,204 7,350 6,506 0.31 nil 16,506 47,853 R ; ; 
‘ 5 Xd y exe s eee iM ’ Peers, .. Chilli k, B.C.; B. H. G ing, vice- .; Will J 3 R. M. Sa. Je 
ee ca ee 350,000 91,166 8,800 cata LS Bion ae 15,550 Ladnet, ¥. Ac Mberrin, C.D. Campbell: Vancower. ee Brink eg 


Setece 


MONTREAL TRAMWAYS ........... 1949 38,747,400 26,471,306 di2.82 nil 0897.439 4208213 291804 BR. N. Watt, pres: W. F. Mackialer, vi 
a , , . Ys, eeeeee , wees 5 eeee * * . e . » ». : 3 » F. .v s ; Airth Du ’ : * . son, ” 
Mth mmm 0. Sawin IN @iaps Ci] nw Seals. «© Gesu eh 291,504 tresa OE Capel, Benedsy Leman, GC McDonald, J. A Bevein, We Tenlos-Baieg tenes Wikeens 


Montreal. 
eLoss or deficit. - _ d Deficit per share. sExcess of current diabilities éver current assets. 





12.000 Prairie Farms Get Power in 50 


Projects Under Way to Keep Up With Growing Demands — 


Expansion of power generat- | 12,000 hp. extension to the Kana-]many farms in Manitoba with Yorkton, making power gener- 


ing, transmission and distribution 
equipment highlights the prairie 
‘power industry. Generation has 
been increasing at a percentage | 
rate that slightly exceeds the rest 
ot the country as farms, shops, 
factories, mines use .more horse- 
power, more kilowatts. 

The rural program this year 
will add more than 12,000 farms 
to electrified agriculture. In 
Manitoba, the power commission 
will add 5,000. In Alberta, the two 
main private companies will add 
about 5,000. Calgary Power plans 
around 3,000: Canadian Utilities, 
at least 1,000. In Saskatchewan, 
the government’s Saskatchewan 
Power Corporation has 2,400 
farms slated for service. 

Advancing rural electrification | 
has been having results. Farm life 
has been changing, more farm 
youth will be staying on the 
farm, it’s believed. Sales of ap-| 
pliances have been climbing as 
farmers go in for toasters, heat- 
ing pads, electric fans as well as 
production equipment like ~milk- 
ers, barn lighting, motors for 
feed grinders, pumps. 

In Alberta, coal mines also} 
provide a market for electric 
power, Manitoba’s large factory 
industry is a first rate customer. 
In the generating picture, Mani- 
toba is expanding hydro facili- 
ties on the Winnipeg River, by 
far the province’s main source of 
power, It's just a question of 
building the new capacity fast} 
enough. Premier D. L. Campbell 
has said demand may outstrip 
production even after the new 
Pine Falls development is com- 
pleted. A Boundary Falls site, 
just over the Ontario border, is 
being studied jointly with Ontario. 

Calgary Power is planning ad- 
ditional power in the mountains, 
which have supplied power in in- | 
sufficient amounts in recent years | 
with present generating capacity. | 
Canadian Utilities is also meeting 
increasing demands. 

Saskatchewan has sold $5 mil- 
lions debentures to help its cor- 
poration’s expansion. There’s a 
possibility of hydro if the South 
Saskatchewan River project with 
the Federal Government goes 
through. 


| generated energy, 


| energy 
| $1,324,729 in 1948. 


naskis plant on the Bow River. 
Both are expected to be in serv- 
ice in 1951. - 


Total installed capacity is now 


107,550 hp. Plants of the Spray | 
| development, 


along with the 
Kananaskis extension, will boost 
this to 208,150 hp. 

To finance this year’s construc- 
tion program, $1 million 412% 
preferred shares have already 
been sold and arrangements have 
been made to issue $6 million 
312% bonds. Capital expendi- 
tures in 1950 and 1951 are esti- 
mated to exceed funds available 
from current revenue by about 
$10 million, so that approximate- | 
ly $3 millions will remain to be 


|raised after the bond issue. 


Gross revenues jumped $642,- 
799 to $5,390,316 in 1949. Operat- 
ing expenses, of which $1,314,973 
represents purchased and steam 
were $2,568,- | 
195, an increase of $741,592. Net | 
profit dropped slightly to $1,125,- 
412, from $1,131,911. 


Can. Utilities 

Canadian Utilities Ltd? gen- 
erates, transmits, distributes and 
sells electrical energy for light, 
heat and power in eastern and 
northern Alberta. It is controlled 
by International Utilities Corp. | 
and has three main service areas: 
Drumheller, Vermilion and 
Grande Prairie. 


Steady growth has featured 
the company’s operations in the 
last 25 years and 1949 was no 
exception. Sales of electric 
rose to $1,665,411 from 
In terms of 
K:W.H., sales were up 76% and a 


| total of 2,522 new customers were 


added to the systems. Reflecting 
this, net profit advanced a sharp 
43% to $405,082. 

Further progress toward in- 
tegration of the various electri- | 
cal systems and creation of a 
province-wide grid was shown, 
with interconnections made be- | 
tween the Drumheller and Vegre- 
ville systems and the lines of | 
Calgary Power Ltd. Generating 
plants, as a result, were able to 
provide supplementary electric 


|energy to areas of the province 


Calgary Power 

Calgary Power Ltd. supplies | 
the entire electric requirements 
of the municipal utilities of Cal- 
gary, Red Deer, Cardston, Mac- 
leod, and Ponka, Alberta, and 
supplies electricity to the Sas- 
katchewan Power Commission 
near Macklin. Electricity is dis- | 
tributed retail in Wetaskiwin} 
and’ in more than 36 towns and | 
80 villages and hamlets, and in| 
bulk to some 136 industrial users, | 


| power but now in short supply. | 


dependent on hydro-electric 


Additional transmission lines 
totaling 165 miles were built and 
17 new communities added. Gross | 
capital outlays amounted 
to $1,079,475. Expansion into 
farm areas’ is being rapidly de- 


| veloped, with electrical service | 


now being brought to 1,422 | 
farmers. The company expects 
to connect at least another 1,000 | 
farms in 1950. 

In December, 1949, $750,000 of | 


electricity. jated in the Estevan steam plant 
The Commission’s rural electri-|#Vauable in the Grenfell, Mel- 
‘fication program forged ahead in | ville and Yorkton areas, formerly 
\the year ended March 31, 1949. | Served by diesel plants. 
A total of 38 communities were! At Estevan, a new 5,000 kw. 
electrified and extensions to 18) generating unit and an 80,000 Ib. 
others were under way at the) per hour boiler unit were placed 
fiscal year end. Applications |in commercial operation in Jan- 
were received from 52 towns and|uary, 1949. Another 15,000 kw. 
villages for inclusion in the 1949 | unit is expected, to be operating 
program. As a result of connec-|before the end of the year, At 
tions at locations previously | Prince Albert, a 7,500 kw, turbo- 
served and the connection of new |8enerating unit was -placed in 
towns and villages, 3,217) operation in March, 1949, increas- 


| 


| domestic, commercial and power 


services were added to the sys- 
tem. Sixty-four communities im- 
proved their street lighting in- 
stallations. 

Industrial expansion in rural 
Manitoba was shown by an ap- 
preciable boost in eleciric power 
sales to industrial consumers and 
the relativély large number of 
new industrial services con- 
nected. 

A record high was registered in 
electricity 
erated — 156,632,763 kwh; up 
26%. This rise has continued 
well into 1949 with the Decem- 
ber, 1949, output showing a 
36.5% increase over the same 
1948 month. Total peak load hit 
a point nearly 45% higher than 
any other year. 

This load increase necessitated 
major system improvements, in- 
cluding additional main trans- 
mission line capacity. Capital 
investments in fixed assets and 
work in progress increased by 
$6,172,096. The Commission's $1 
million Parkdale terminal station 
and 115,000 volt Parkdale to 
Brandon transmission line was 
“switched” into operation § in 
August. 
second highest transmission volt- 
age 


transmission lines. 


Total income for the year 


jumped to $3,513,188 ($2,900,527 | 
in 1947-48) and net profit was | 


$450,900, a gain of $88,099. 


National L & P 


National Light & Power Co. 
serves Moose Jaw, Sask., and 
surrounding district with elec- 
tric light and power. 
sive franchise in Moose Jaw runs 
to 1971. The company also sells 
electricity wholesale to the Sas- 
katchewan Power Commission. 
Plant capacity is 20,000 kw. with 


auxiliary steam equipment and | 


the company has between 7,000 
and 8,000 meters in Moose Jaw 
and on farms in the surrounding 
area. 

Operating revenue in 1949 in- 
creased to $1,182,697, from $1,- 
053,783 in 1948. After expenses, 
net earnings available for bond 


most important being the am-/32/5% sinking fund bonds due) interest totaled $484,572 ($488,- 
monia plant of Consolidated Min-| Dec. 1, 1974 were sold at par.|999) and after all charges in. 
ing & Smelting Co. The new Al-| At Dec. 31, the trustee for the | cluding $99,900 common divi- 
berta oil fields and refineries are| bonds held $501,386, which may | gends, a net deficit of $7,973 was 
becoming more and more import-| be withdrawn at 100% against | shown. 


ant as power consumers. Water is | 
distributed in four municipalities. 

In 
forced to purchase all available | 
energy from interconnected 
sources and operate its steam 
plant to the maximum, as the | 
spring and summer run-off, on} 
which it is dependent for refill- 
ing its reservoirs, was the lowest 
in the 40 years of record. This 
was coupled with a rapid expan- | 
sion in business and resulted in| 
the cost of steam generated and 
purchased energy rising by $818,- 
010. This situation will be some- 
what relieved by the spring run- 
off in- May and more so when 
first of the three power plants of | 
the Spray project gets into opera- | 
tion in the late autumn. Full 
benefit of this new plant. will not 
be felt, however, until the Spray 
reservoir is filled in late summer | 
1951, as most of the spring and | 
summer run-off from the tribu- | 
tary area will be needed for fill- | 
ing the large-votume in the 
reservoir lying below the power | 
plant intake. 

To supply the rapidly growing 
load and generate all its energy 
requirements by hydro in a 
year of average river flow, work | 
is going ahead on the 23,000 hp. 
Rundle plant, which forms part | 


cost of future capital additions. 
Working capital at the year- | 


$756,101 a year earlier. 


Capitalization at the year end 
consisted of $1,065,000 common 


1949, the company was/end amounted to $778,200, against | stock, $2,273,000 442% bonds and 


$200,000 5% bonds. 
|Gas & Electric Co. holds 110,093 


Churchill River | shares, out of 111,000 issued. 


Churchill River Power Co. is a 
wholly owned subsidiary of 
Hudson Bay Mining & Smelting 


‘Sask. Power Corp. 


Saskatchewan Power Corp. is 


purchased and gen- | 


This new line has the} 


in the province and has} 
jrelieved the overload on other 


Its exclu- | 


Sterling | 


Co. A lease is held on the site on|a Crown Corporation generating 
the Churchill River extending|and distributing power in Sas- 
for 50 years from 1931. Besides | katchewan. Up to February, 1949, 


|providing power for the main|it was known as a Commission 


Flin Flon mine and the Schist|but at that time the operating 
Lake mine, the company sup-| utility was converted into a cor- 
plies power under contract to) poration, with the Commission 


Sherritt Gordon, Cuprus Mines,| being retained as a regulatory | 


Howe Sound Exploration Co. and|body to look after interests of 

Newcor. |points in the province not yet 
The Island Falls hydro-electric | served. 

plant operated without major| Outstanding feature of 1949 op- 


|interruption during 1949 and hit |erations was inauguration of a 


a new high in output — 499,263,-|new farm electrification policy. 


|tion for 
| watershed was above the previ- 


| 500 kilowatt hours, against 479,- 


870,200 in 1948. 

Elevation of the water storage 
in Reindeer Lake was main- 
tained at a high level. Precipita- 
the entire Churchill 


ous four-year average and total- 
ed 19.70 inches. 


Manitoba Power 


Manitoba Power Commission 


The Rural Electrification Act was 
passed by the 1949 Legislature, 
involving considerable expansion 
into farm areas. A total of 1,142 
|rural services were connected to 
| the system and the aggregate re- 


lceiving service at the year end | 


|was 2,608 — up 85% from 1948. 
Transmission network was ex- 
tended to 47 more towns, boost- 
jing the total served to over 400. 
Biggest construction project 
was completion of the high ten- 


of the Spray development, and a/ serves cities, towns, villages and 'sion line between Estevan and 


MOLONEY 


TRANSFORMERS 


© Power Transformers 


®@ Distribution Transformers 


® Askare! (non-inflammable 
liquid) Cooled Transformers 


®@ Subway Type Transformers 


® Air-Cooled (Class A and 


Cless B insuleted) Trans- 
formers 


Furnace Transformers 
Industrial Transformers 
Network Transformers 


MOLONEY ELECTRIC 


COMPANY OF CANADA LIMITED 


Factory 


and Head Office: 


213-219 Sterling Road, Toronto 3, Ont. 


BRANCH OFFICES: MONTREAL 


WINNIPEG 
* Agents: 


The Leger Engineering Supplies Lid., Ottewa, Ont., Mine Equipment 


Ce., Kirkland Leke, Ont. 8. 


Regina, Sesk. Frenk Darling & Co., Voncouver, 8.C. 


L. Brews, Calgary, Alte. W, E, Thurnen, 
Thempson &~ 


Sutherland Ltd., New Glesgow, N.S. W. H. Noonan; Helifex, N.S. 


Keith Brokerage, Saint John, 


N.8. Bennett & Emmott, Ednenten, Alte. 


|ing capacity there to 12,200 kw. 


| Exceptional increases in power 
jused by the City of Saskatoon 
jand by the Saskatchewan Power 
|Commission’s lines have made 
more capacity at © Saskatodn 
|necessary. Contract has been 
jawarded for construction of an 
extension to the power plant 

building to house a new 180,000 
\lb. per hour boiler, Investment 
|in fixed capital increased by $3,- 
623,185. 

Net kilowatt hours generated 
and purchased rose 15% over 
1948 to total 180 million kwh. 
In addition, 21 million kwh. 
were bought for resale. Total 
revenue from power sales jump- 
ed 11% to $5,566,006. 

System peak load was 12% 
higher at 60,235 kw. (81,000 hp) 
and 6,618 new customers were 
added, boosting the total meters 
| it service to 57,855. 


| 


Winnipeg Electric 


| Winnipeg Electric Co. owns 
and operates electric power, elec- 
tric light, railway and gas sys- 
tems in Winnipeg and surround- 
ing districts. The company 
competes with a municipally- 
|owned electric light and power 
distribution system in the city. 

Actively engaged in expansion, 
ithe company spent a total of 
$5,236,899 in 1949. Biggest part 
of this, $4,012,037, was spent in 
the Seven Sisters Falls power 
| plant and the new transmission 
| line, boosting the total spent on 
this plant since 1946 to $9,156,- 
336. The new section of the 
| powerhouse was almost com- 
| pleted and the No. 4 unit put into 
operation in December; No. 5 is 
jslated for the early summer. 
Except for minor finishing, the 
dykes to raise the head of. the 
water were completed and the 
additional head obtained from 
these dykes will be available 
this summer. Installed capacity 
|at Seven Sistegs now stands at 
150,000 hp. and installation of 
the 5th unit will raise it to 187,- 
500 hp, After that there is pro- 
vision for a 6th unit to further 
increase it to 225,000 hp. Plans 
are to close down the Pinawa 
power plant (capacity 30,000 
hp.) to provide the full flow of 
the river through Seven Sisters, 
where more value is obtained 
from the water because of the 
increased load. Other capital 
expenditures on the electrical 
utility amounted to $823,407. 

In the transportation field con- 
tinued modernization was shown 
with the addition, in December, 
of 48 new trolley buses at a cost 
of about $247,000. Rubber-tired 
vehicles now carry about 58% of 
| the company’s passengers. 

Gas utility expenditures total- 
ed $19,531. 








despite a $2 million bond issue, 
working capital has been ‘“‘tem- 
porarily impaired” — a $1,151,- 
799 excess of current liabilities 


at the year end. 


Operations in 1949 resulted in 
a jump in gross revenues to 
$14,470,693, from $13,538,974 in 
1948, with each division record- 
ing increases. Gross from elec- 
tricity sales rose 10.2% to $6,764,- 
449, with operating expenses 3% 
higher. A boost in bulk power 
sales to the Manitoba Hydro- 
Electric Commission and connec- 
| tion of 8,595 new services upped 
connected Igad to 64,066 hp. 
Peak load on the system was 
337,000 hp. and total output 
amounted to 1,362,589,300 kilo- 
watt hours. 


Transportation gross showed a 
$398,787 increase despite a drop 
of 2,205,877 in number of pas- 
sengers carried. Chiefly due to 
higher wages, operating expenses 
were up 5%. 

The gas utility division showed 
a 4.25% increase in cu. ft. sales, 
reflecting a full year’s operation 
under the increased gas rates 
granted in Oct. 1948. The entire 
domestic coke production of 46,- 
400 tons was readily absorbed by 
the local market. 


Winnipeg Hydro 

Winnipeg Hydro-Electric Sys- 
tem provides electric light and 
power for Winnipeg and district 
and its‘ subsidiaries sell steam 
for heating purposes from the 
central plant. 





Three new substations - were | 


opened in 1949, with a fourth 
soon to be in operation, and ex- 
tensions are being made to two 
of the original three substations 
to double their capacities. The 
69,000-volt-loop circuit, circling 
the city and connecting the four 
new substations, was completed. 
This is stated to increase many 
times the reliability of service 
to large areas of the south, west 
and north sections of Winnipeg. 
Important additions to the 
plant included a 230 ft. 
chimney, a 125,000-pounds-of- 
steam-per-hour boiler, a track 
hopper for unloading coal cars, a 
skip hoist pit and shaft and com- 
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STEEL amwzle7bic...¥ 


Every day, in every way, Canadians depend 
on steel. Take such services as Utilities 
and Public Works. There is steel behind the power that 
lights our cities and homes ... steel in our street 
railways . ., steel in the telephone equipment that 
carries our voices, in the rails and roads that 
cross the continent, in the bridges that span 
our rivers and canyons. 
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Nowhere are “Stelco” Steel products more widely 
used, or more indispensable, than in the fields 

of transport, communications, power and 

public works — enterprises that serve all of 

the people all of the time. 


Stelco Products Serving the Public 
STELCOLOY— a low alloy, high tensile steel. Plate. 
Sheets and Strip. Bars, Angles, Structurals and 
Reinforcing Steel. Wire, including telegraph, tele- 
phone, guy strand and rope wire. Welding Rod, 
Fencing, Fence Posts and Staples. Gates and Fit- 
tings. Pipe. Spikes. Nails. Bolts, Nuts, Washers and 
Rivets. Screws and Screw Products. Forgings. Pole | 
Line Hardware, 
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| pletion of a new one-story office.; revenue of the system rose to {$3,997,026 ($3,628,833) and net} Average domestic consumption 
Total revenue from electricity | $5,197,200 from $4,977,013 in/|profit was down at $1,200,173|of power was 6,421 kilowatt 
| sales was 4.54% higher and gross | 1948. Total expense jumped to’ ($1,348,180). hours (6,245). 


over current assets was shown | 


Due to these big, outlays and | 
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A sheet of paper begins to grow 


A spruce seedling has taken root—one ot 

the millions in the forests of Newfoundland 
that will become fine trees and one day be 
harvested to form pulpwood, one of the 
mainstays of Canada’s economy. Wood fibre has 
come to rank among mankind’s most useful raw 
materials—the chief raw material of an industry 
that is second only to agriculture in importance. 
Ingeniously refashioned, it makes paper— 

it becomes board—virtually becomes 

wood again without wood’s failings. 


It helps to build homes, factories and 

ships. Because it was foreseen that a great 

and versatile industry must grow upon the 
potentialities of wood fibre, the Bowater Organiza- 
tion was conceived and formed. By sound 
forest management, by experiment and research, 
and by the building and installation of mills 
and machines, Bowater’s, as part of a 

vital Canadian industry, has equipped 

itself for the job of supplying paper 

and. pulp to fill tomorrow’s needs. 


Issued jointly by 
PER CORPORATION LIMITED 
London, and 
BOWATER’S NEWFOUNDLAND PULP AND PAPER MILLS LIMITED 
Corner Brook, Province of Newfoundland 


THE BOWATER PA 
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Expansion in Foreign Utilities Fields 


the most densely. populated and 
industrialized part of Mexico. 
Within the area served, the 
Mexlight group distributes almost 
all the power consumed and gen- 


Necaxa.plant and the erestien,of 
the Paftla plant. 

The construction program also 
involves the increase of the capa- 
city of the transmission and dis- 
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BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


erates all such power except that | tribution systems and substations 
generated at the Ixtapantongo| of the Mexlight group and other 


Here’s Progress of Canadian Companies in Other Lands 


Canadian investment interest. | appropriating $100,000 for con- | phone’s application for a rate in-{ hear our case is a complete denial 


in public utility companies oper- 
ating outside Canada is substan- 
tial, covering tramway, electric 
light and power, gas water and 
telephone businesses. It extends 


to Rio de Janeiro, Sao Paulo and}. 


Santos in Brazil; telephone com- 


panies operating in the Dominican | 
and | 
South America; power companies | 
in Mexico, hydro-electric power | 


Republic, the Philippines 


and bituminous gas companies in 
Spain besides 


utility companies — in 


investment and | Companies are B. C. Telephone! Power Co., through its subsid- 


United | Co., Canadian (B. C.) Telephone | iaries, manufactures, distributes | 
& Supplies Ltd., Chilliwack Tele-|and sells hydro-electric power | 


tingencies, compared $302,214 in | crease. 
1947. | Net profit in 1949 amounted to 


ves | $692,778, against $701,329 in 1948. 

Anglo-Can. Yel. | This was equal to $5.54 on the 

. | preferred stock ($5.61), 77¢ (80c) 

Anglo-Canadian Telephone Co.| on the class A shares and 17c| 

is a holding company with invest-| (99¢), after participation, on the | 

ments in companies owning! deferred shares.” 

telephone systems .in British | 

Columbia, the Dominican Repub- | 
lic and the Philippine Islands. 

British Columbia operating | 


Barcelona Trac. 
Barcelona Traction, Light & 


of justice.” 


Despite these protests, the 
meeting was held. It was a 
stormy session, with National 
Trust Co., Toronto, representing 
Canadian, American, Belgian, 
British and French stockholders 
entering a vigorous protest and 
abstaining from voting. Three 
“sindicos” were appointed. Under 
Spanish law, these referees, op- 
erating in conjunction with the 
creditors ‘they represent, can sell 
the corporation, dividing the 





States. wr ; : : 
“Seat : Bs | phones Ltd., Dominion Directory | and bituminous coal, for commer- 
Most of these foreign mvest- 1 Go. Kootenay Telephone Co.,/cial and domestic purposes, in 


ments are faced with problems os \ “rn Spai 
peculiar to themselves and arising | Mission Telephone Co. and North-|northern and eastern Spain. It 


from the country in which they 
are located. 


Associated T & T 


Associated Telephone & Tele- 
graph Co, is a holding company 
controlling directly and indirectly 
telephone operating companies, 
telephone equipment manufac- 
turing and sales companies, and 
other organizations doing a re- 
lated business. 

Company holds substantial in- 
terests in concerns operating 
telephone systems in Colombia, 
Dominicana ‘and the Philippine 
Islands and in addition, telephone 
equipment manufacturing and 
sales firms, the most important 
of which are Automatic Electric 
Co. and Phillips Electrical Works 
Ltd. 

Shareholders authorized the 
company in May, 1947, to dispose 
of its holdings in Anglo-Canadian 
Telephone Co. These consisted of 
212,671 class A shares and 200,- 
000 deferred shares, The deferred 
shares were transferred in June 
that year to company’s wholly- 
owned subsidiary, Automatic 
Electric, as a capital contribution. 
The shares were:.then sold to a 
noncontrolled affiliated com- 
pany for $150,000, of which $10,- 
000 was paid in cash and the 
remaining $140,000 by a 3% ten- 
year note. 

Automatic Electric retained an 
option to repurchase the deferred 
shares at any time within the 
next 10 years at the same price 
at which they were sold, plus a 
premium of 1% per annum. 
Shares are held by Automatic 
Electric as security for the carry- 
ing out of the option and for the 
ten-year note. 

Proceeds of sale of Anglo- 
Canadian Telephone shares are 
being used in part by Associated 
to acquire its own debentures 
and first preferred stock. At 
April 20, 1949, it still held 127,671 
class A shares of Anglo-Canadian. 

Operations of the various oper- 
ating subsidiaries continued at a 
high level in 1949, and earnings 
are expected to be ahead of the 
previous year’s résults. Net 
profit in 1948 was $474,065 after 


West Telephone Co. It holds all| has two producing subsidiaries | 
the ordinary stock and loan capi-|and a group of distributing and | 
tal of Compania Dominicano de|selling subsidiaries which op-| 
Telefonos, C. por A., operating | erate throughout the province of 
the system serving the Dominican Cataluna. Chief producing sub- 
Republic. |sidiary is a Canadian company, | 

Exclusive of the Philippine | Ebro Irrigation & Power Co, 
Islards, it controls through its} Early in 1948, a judge in the| 


profits, or continue to operate, 
dividing the returns. So far the} 
| property has not been soid nor is 
there any indication of it being 
sold at presént, The Post is told. 
The property is under the super- 
vision of the sindicos, 


A minority group on prior lien 
bondholders brought a motion in 
London, England to restrain the 
London Committee of prior lien 


subsidiaries over 200,000 tele- 
phone stations along with long- 
distance, toll and wireless circuits 
and serves a population of over 
3.5 millions, including such areas 
as Vancouver, Victoria, and Ciu- 
dad Trujillo and Santiago in the 
Dominican Republic. 

It also holds or controls 24,019 
shares of Philippine Long Dis- 
tance Telephone Co., out of a 
total issued capital of 70,571 
| shares. Properties of this latter 
company were in the hands of 
the Japanese from 1942-45 and it 
was estimated that only about 
10% of its physical property was 
left intact and usable. 

War damage claims have 
finally been adjusted for a gross 
amount of about $3.9 millions, 
some 52% of the amount claimed. 
Only 75% of this amount is re- 
coverable under the War Damage 
Act, the other 259% being a direct 
claim against the Japanese Gov- 
ernment. Recently, a payment of 
$1,176,000, 30% of the award, was 
made but auditors state remain- 
ing amount which may eventu- 


ally be recovered cannot be defi- | 


nitely ascertained as yet. 
President F. S. Spring states in 
the annual report that until more 
money is appropriated by Con- 
gress to the U. S. Philippine War 
Damage Commission there will 
not be enough money. to pay 
more than about half the claim. 
Funds received onthe claim 
have to be used primarily in the 
rehabilitation, ‘improvement or 
extension of the company’s pro- 
perties. Most of the recent 30% 


\small Spanish town of Reus 
|granted an order declaring the 
company in bankruptcy, He di- 
|rected seizure of assets of Bar- 
|celona Traction, Barcelonesa de 
| Electricidad and Ebro Irrigation 
|and, subsequently, of other sub- 


|sidiaries. The company was not| 


\formally served until Aug. 28, 
|1948 and the first intimation it 
| had was when the management of 


|Ebro and subsidiary companies | 


|was summarily expelled. 

| Main figure behind the bank- 
| ruptey is reputed to be Juan 
| March, Spanish financier, Bank- 
ruptcy proceedings were based 
on the charge that the company 
could not pay arrears of interest 
jin sterling on its bonds. The 
jcompany claims that not since 
1936 has it been allowed to con- 
lvert pesetas into. sterling by the 
|Spanish government; it therefore 
icould not pay interest even 
though, when proceedings were 
linstituted, Ebro held over 160 
million pesetas in its bank in 
| Spain, more than enough to pay 
the arrears. 

March, in 1945-46, was busy ac- 
cumulating the 642% prior lien 
bonds of Barcelona and by Sep- 
|tember 1947 held some £1.9 mil- 
lion, 70.8% of the total issue out- 
standing. 

In April 1948 a bondholders’ 
committee was appointed to. rep- 
resent the 642% prior lien bonds 
(one. mis. Juan March, Jr). 

Events. Erapidly ahead in 
of creditors was 
se 19, to appoint 
— trustees in bank- 





called...f6r. 
“gindicos” 


{bondholders from representing 
all the bondholders but this was 
dismissed in Vacation Court, 


Another development, in Sep- 
|tember, was the motion brought 
in Canadian courts by Westmin- 


for leave to institute proceedings 


Barcelona Traction. The bank is 
| trustee ugder the trust deed se- 
icuring the peseta bonds. As 
itrustee, it holds first mortgage 


| for their payment. These are now 
held in the form of interim bond 
certificates, which the 
wishes to exchange for definitive 


tos. Bemk “é2 Londim, Sndiend| charged from the latter plant and 
ste n 0. ‘ | 


in connection with the bonds of | 


bonds of £2,640,000 as security | 


bank | 





j}bonds. The present motion asks 
permission to institute an action 
for an order to bring about this 
exchange. 


No annual report has been 
issued since 1946, At Dec, 31, 1946 
funded debt of Barcelona com- 
prised $13,066,513 of 642% con- 
solidated prior lien bonds, with 
$7,384,750 in interest arrears from 
Jan. 1, 1936; $7,601,344 of 54% 
first mortgage bonds with inter- 
fest arrears of $2,042,188 from 
| June 1, 1936; $11,953,364 of 6% 
|45-year bonds. Bond issues in 
jhand to the public and other 
\funded debt of the controlled 
companies in Spain amounted to 
$24,073,070 at Dec. 31, 1946. 


Brazilian 'TL&P 


Brazilian Traction, Light & 

| Power Co., a holding company, is 
engaged in the street railway, 
electric light and power, gas and 





payment will be used to pay for|ruptcy, This evoked diplomatic telephone business in southeast- 


equipment and supplies previ- 
ously obtained on credit. Re- 


habilitation is proceeding “satis- | 


factorily” and there are now 
about 50% (15,000) of the number 
of prewar stations in service. 
No deeision has as yet been 
given by the Board of Transport 
Commissioners on B. C. Tele- 


| protests from the Canadian, U. S. 
land Belgian governments, The 
Canadian receiver, J. G. Glassco, 
declared that the proceeding was 


j ern Brazil. Area served covers 
342,000 sq. miles with a popula- 
tion of about 20 millions. It is 
| estimated that about 75% of Bra- 


unlawful and stated that “devel-| zijian industrial production ori- 
opments in this Spanish bank- | ginates in the area where the 
ruptcy case proceedings violate} company’s operations are centred. 
our basic concepts of legality. The} Through its operating com- 
refusal of the Spanish courts to | panies, Brazilian produces and 


STRUCTURAL STEEL 


TOWERS 


OF ALL TYPES 


Above—One of many different types of 
Transmission Towers made by the men 


of Canadian Bridge. 


Right—Welding during fabrication of -Radio 


Transmission Radiator. 


Over a period of 47: years every Job by the men of Canadian 
Bridge has been a. good job—a standing testimonial to the 
engineers, fabricators and erection specialists whose knowl- 
edge and teamwork made it possible. Their wide experience 
has qualified them.to handle any type of steel construction 


—anywhere—anytime. 


TRANSMISSION TOWERS @ OBSERVATION TOWERS. @ FLOODLIGHT 
TOWERS @ VERTICAL RADIATORS for RADIO TRANSMISSION 
. WELDED MACHINERY BASES and BEDPLATES 
ELECTRIC FURNACES @ RIVETED and WELDED PLATEWORK 
SUBSTATIONS @ STEEL BUILDINGS e STEEL BRIDGES OF ALL KINDS 


distributes approximately 65% of 
the total power produced in Bra- 
zil and supplies over 80% of the 
telephones in service. 

The market for its services ap- 
pears to. be ever expanding and 
‘the limiting factors are its ability 


| to finance extensions and obtain 


delivery of necessary equipment. 

A huge $182 million program 
of electrical and telephone expan- 
sion, started in 1947, is expected 
to be completed by 1952. It in- 
cludes adding 317,000 kw. to the 
hydro-electric generating stations 
(of which 217,000 kw. was in 
service at the end of 1949); con- 
struction of a large water diver- 
sion project to permit installation 
of about another 500,000 kw.; 
construction of a 200-mile, 230- 
kw. transmission line and instal- 
lation of a 50,000 kw. frequency 
changer station to permit inter- 
change of power between the 60- 
cycle Sao Paulo system and the 
50-cycle Rio de Janeiro system; 
‘installation of automatic tele- 
phone equipment involving a 
total of 160,000 more telephones. 

Supplies and equipment un- 
obtainable in Brazil for this big 
program are bought with a $75 
million loan from the Interna- 
tional Bank for Reconstruction 
and Development, granted in 
early 1949. To the end of 1949 the 
company had taken down $24,- 
923,159 of this loan. Total capital 
expenditures during the year 
amounted to about $40 millions, 
against $32,436,579 in 1948, 

Preliminary figures for 1949 
indicate a record year. Net profit 
is “estimated at $31,657,713, up 
16.9% from 1948’s $27,086,242, and 
is equal to about $4.50 a share 
against $3.85..Gross earnings, 
according to the preliminary re- 
port, were higher at $123,884,473 
($101,945,202) and operating ex- 
penses rose to $92,226,760 ($74,- 
858,960). 

In January, 1950, it was stated 
that the increase in kilowatt 
hours of electric power sold was 
running over 15% above the 
previous 12 months and that the 
company is many tens of thou- 
sands of orders behind in the 
installation of telephones. 

Installed capacity at the end 
of 1948 was 822,000 kw. Total 
number of gas customers was 
205,000 and they consumed, in 
1948, 193 million cubic metres of 
gas. There was a total of 380,260 
telephones in service. ' 


Mexican L & P 


Mexican Light & Power Co. 
controls and operates the lighting 
and power system in the city of 
Mexico and the Federal District 
of Mexico. It and its wholly own- 
ed subsidiaries form an integrated 
public utility system serving an 
area of about 12,000 sq. miles 
with an estimated population of 


se persons and comprising 
a * . 


plant (capacity 55,800 kw) of the 
Federal Power Commission of | 
Mexico, substantially all of the| 
output of which is purchased and | 
distributed by the company. 


The Mexlight group owns and | 
operates 17 plants under Federal | 
concession, having a present total | 
installed capacity of 334,550 kw. | 

A $50 millions expansion pro-| 
gram now continuing calls for} 
development by 1953 of 155,000 | 
kw additional generating capac- | 

| 


This program includes the fol-| 
lowing major items: 

(1) An additional unit of 16,000} 
kw scheduled to come into opera- 
tion by the end of 1949, to supple- | 
ment the nine existing units at| 
the hydro-electric power plant of | 
Necaxa. 


(2) An additional 28,000 kw 
unit, scheduled to come _ into 
operation by the end of 1949, to 
supplement the two existing units 
at the hydro-electric plant of 
Lerma. 

(3) A new 45,000 kw hydro- 
electric plant at Patla, to be built 
down stream from the present | 
Necaxa and Tepexic plants, and | 
which will utilize the waters dis- 


| ity. 


therefore use the water-collecting 
and storage facilities of the} 
Necaxa hydro-electric system. 

(4) A new 66,000 kw steam 
plant to be built at Lecheria, near 
Mexico City, in the centre of an) 
important and rapidly developing | 
industrial area. 

(5) A new 220 kv transmission 
line between Necaxa and a point | 
near Mexico City, which will be| 
needed because of the overloading 
of the present lines and the instal- | 
lation of the tenth unit at the 





|the plan of reorganization. This | 


| program is presently estimated 


| essential miscellaneous works. 


The company’s program was de- 
veloped following a joint study 
by the Federal Power Commission 
of Mexico and the company. This 
study showed that the capital 
needed was obviously beyond the 
capacity of the Mexican financial 
market. As a result the company 
and the Power Commision each 
applied to the International Bank | 
for Reconstruction & Develop-| 
ment for loans to meet the foreign | 
currency needs of their respec- | 
tive programs. | 
The World Bank informed the 
company that it was ready to} 
consider a loan if the company | 
would reorganize its capital struc- | 
ture on the basis of certain lines 
laid down by the World Bank 
and if the company could show a 
financial position such as to sup- 
port the loan and carry through 
the program. 

The company accepted the basic 
requirements and requested the 
First Boston Corp. to formulate | 


plan for capital reorganization of 
the company and its subsidiaries. 
Mexican Electric Light Co. and/| 
Pachuca Light and Power Co., 
was approved by an overwhelm- 
ing vote of all classes of security | 
holders at meetings in Toronto in| 
February, 1950. 

The cost of the construction | 


at approximately $26 millions 
U. S. and 136 million pesos or an} 
aggregate, at the existing rate of 
exchange, of about $42 millions 
U. S. This does not include the 
additional dollar and pesos ex- 
penditures for construction work 


BONDS & 


OTTAWA 


Engravers & Printers 


of 
BANK NOTES 
DEBENTURES 
STOCK CERTIFICATES 


STAMPS 


for 
GOVERNMENTS & INDUSTRY, 


installations. For the years 1950- | 
52 inclusive this additional work | 


| is estimated at an average annual | 


cost of about $2,750,000 U. S. 

The agreement with the World| 
Bank providing for a loan of $26 
millions for construction purposes 
was signed in Washington last} 
week, 

The new securities to be issue 
under the capital reorganizatior 
plan are expected to be available 


i| 
1| 





ancillary to the program and for 


normal renewals, replacements | about the middle of June. 


and extensions for the existing 


TRENCHE—390,000 hp. 


oo 


for exchange in definitive form 


Gross operating earnings for 


| labor costs and 


Branch Offices 
MONTREAL & TORONTO 


The Original Canadian Company 
Established 1866 


1948 were $20,289,113 (Canadian) 
up 1.83%. Substantially higher 
expenses due primarily to higher 
increased fuel 
costs of thermal generation more 
than counteracted the higher 
earnings. The company showed 
a deficit of $898,115 for the year 


| as against a net profit of $878,938 


for 1947. 

Consolidated gross revenue for 
1949 will be substantially higher 
than in 1948 due chiefly to up- 


| ward adjustment in rates in No- 


(Continued on page 36) 


TO FORGE AHEAD... 


Industry in Quebec is forging ahead! 


Vital to the expansion of this industry is the availability of 


low-cost hydro-electric power. 


Ample water reserves and adequate generating capacity 


ensure a dependable supply of power for the expansion of industry 


in the territory served by The Shawinigan Water and Power 


Company. 


Shawinigan has an ultimate potential of over 2,000,000 hp. 


of hydro-clectric energy on the St. Maurice River alone. Installed 
capacity is already 1,284,500 hp. The 390,000 hp. Trenche 
development, now under construction, will start delivering 
power in 1951, Four other sites with a potential of more than 


600,000 h 


p. are awaiting development, 


Thus, Industry in Quebec “present and future” is assured 
of its power to forge ahead. " 
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| Expansion,Changeover Mark Ont.Hydro 


System Schedules $160 Million Capital Program in 1950 


Nearly 16.1 
electrical energy were consumed 
in Ontario in 1949—a new high. 


The greatest part of this power | 


Was supplied through the Hydro 
Electric Power Commission of 
Ontario. 

Demands for power on the 
Commission’s system, together 
with the depleted water storages 


both for the Commission and cer- | 


tain of its Quebec suppliers re- 


sulted in a campaign for conser- | 


vation of power again in 1949 
together with a certain amount 
of power rationing last fall and 
winter. 

To meet present and anticipated 
future demands for power, On- 


tario Hydro is in the middle of a| 


record postwar capital develop- 
ment program which is estimated 


to cost more than $579 millions! 


of which $308 millions was spent 
to Nov. 30, 1949. Capital construc- 
tion expenditures in 1950 are 
estimated to be about $160 mil- 
lions and are subject to approval 
by the Commission to take into 
ac@ount the two extra months in 
its 1950 fiscal year (November- 
December 1950). 

On top of this major cénstruc- 
tion program, the Commission 
started in 1949 on the $200 mil- 
lions job of changing the largest 
part of its system (the Southern 
Ontario Division) over from 25- 
Cycle to 60-cycle power. 

Another major program was 
pushed by the Commission is the 
extension of its rural service. In 
1950 the Commission estimates 
that it will add 3,100 miles of new 
rural lines to serve some 31,667 
new consumers. 

Further development by On- 
tario Hydro on the Niagara River 
is also imminent. A U. S.-Canada 


Niagara water treaty was initial- | 
led in Washington Feb. 27, and) 
awaits ratification by Parliament | 


and Congress. Ontario’s spending 
on the project in the next five 
years may run between $200 mil- 
lions and $300 millions to develop 
eventually more than 900,000 
additional (60-cycle) hp. Main 
stages will come into production 
1953 and 1955, HEPC Chairman 
R. H. Saunders has stated. 

Development of power on the} 
St. Lawrence River either as a! 
separate power project or as part | 
of the Seaway project is looked | 
to by the Commission as “the only | 
satisfactory answer to Ontario’s | 
power problem,” Currently it) 
would appear as though the Sea- | 
way project may be delayed for 
some time, ; ‘ 


Gt. Lakes Power 

Great Lakes Power Op. supplies 
hydro cee eewee large | 
industrial “users, to Sault Ste. 
Marie -s20eneighboring com-| 
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J. D. WOODS & GORDON Limited 
15 Wellington St. W., Toronto, Canada 
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billion kwh of| 


| and 


| 415% 


| construction program, 


munities and to the mining de- 
velopments in the surrounding | 
Algoma district. | 

The company has undergone 
major changes in the last few! 
months. | 

Up to December, 1949, control 
had rested with Middle West 


140,000 shares, to be distributed | 
on a share-for-share basis to) 
stockholders of Ottawa Light! 
Heat & Power. Assets will con- 
sist of those of the Hull Power 
distribution system, valued at} 
$250,000, the Ottawa Gas Co.} 
(value of which was not esti-| 


Corp., a Chicago holding com- mated) and $300,000 in cash, all 


pany. Through its Canadian sub- 
sidiary, Middle West Utilities Co. 
of Canada, it held all the out- 
standing common stock of the 
company. 

In December a Canadian group, 
including President J. A. McPhail 
associates in Sault Ste. 
Marie, Wood, Gundy & Co., 
McLeod, Young, Weir & Co. and| 
Cochran, Murray & Co., acquired 
control and subsequently a new! 
company (Great Lakes Power 
Corp.) was incorporated. Purpose | 
of the new company was to ac- 
quire substantially all Ahe fixed 
assets and water power rights of 
Great Lakes Power Co. for $13,- 
161,953 and all the outstanding 
common stock of Great Lakes 
Power Co. for $7,750,000. 

Financing was done through 


| 


| the issue, by Great Lakes Power | 
|Corp., of $8 million 342% 


first 
$4.5 million 
general mortgage bonds 
$1 million 5% preferred shares, 
300,000 common shares and a 
promissory note. 

Great Lakes Power Co. will 
continue to operate the public 
utility. It will lease the assets) 
from the new company for an} 
annual rental of $920,000 and a| 
term of 21 years (subject to 
termination by the corporation 
on 30 days notice). 

On completion of the present 
the new| 
company will own four hydro-| 


mortgage bonds, 


electric plants with a total de-| 
veloped capacity of 108,000 hp. 
This includes a new 13,000 hp! 
unit at the High Falls plant on 
the Michipicoten River, expected 
to be in operation by the end of 
1950. Perpetual water rights are 
held for use of 20,000 cu. ft. of 
water per second continuous flow 
on the Canadian side of the St. 
Mary’s River and also long term 


| water rights on the Michipicoten 


River and on the Montreal River. 

Contracts are held for sale 
of power to Sault Ste. Marie, 
Algoma Steel Corp., Algoma Ore | 
Properties Ltd. and Abitibi Power 
& Paper Co. Sales are also made | 
to Chromium Mining & Smelting 
Corp. 

Earnings figures of Great Lakes 
Power Co. for the full year 1949 | 
are not available, but for the) 


|} operate these 


| by 
| 1937, It is for a period of 40 years 


to be transferred from the old | 
company. 

In February the president) 
stated that the new company will 
businesses while 
efforts are made to dispose of | 
them at a fair price. 


Ottawa Valley 


Ottawa Valley Power Co. owns, 
or holds under lease from the} 
Quebec Government (extending | 
for 75 years from March 1, 1926), 
all water power rights in Quebec | 


192,000 kw (257,000 hp). Esti- 
mated cost is $50 millions. Actual 
construction started early in 1949, 


| requires relocation of most of the 


CPR line from Mattawa to Timis- 
kaming. Railroad grading and 
other necessary work is under 
way under contract. At the main 
dam, the division channel was 
completed and concrete pouring 


| was in progress for the channel 


sluices and for part of the dam 
on the right part of the river. 
About 1,400 men employed at 
year end. 

Construction began in. spring of 
1949 on Windsor steam generat- 
ing station, initial capacity of 
120,000 kw (160,000 hp) in two 
60-cycle units. Estimated cost is 
$20,650,000. First unit is expected 
to start in September, 1951, and 
the second unit in October. Ulti- 
mate capacity will be 240,000 kw 


at Chats Falls on the Ottawa| (320,000 hp). Site is on the Detroit 
River. The water power rights in| River at southerly limits of city. 


Ontario at the site are 
through lease from the province 
of Ontario, by the Ontario Hydro- 
Electric Power Commission. The 
two jointly developed the site. | 


Ottawa Valley power develop- | 
ment comprises a powerhouse | 
containing eight units of 28,000 | 
hp each, four on each side of the 
interprovincial boundary, with} 
dams extending to each bank of | 
the Ottawa River. The portion of | 
the powerhouse and dam on the} 
Quebec side is owned by the com- | 
pany, that on the Ontario side 
by the Commission, 

The company contracts to de-| 
liver all its available power to | 
the Ontario Hydro-Electric Power | 
Commission under a_ contract 
originally executed on Feb. 15, 
1930 and amended and confirmed | 
the Ontario Legislature in| 


;} ern 


held,/H. G. Acres & Co. retained as 


consultant. 


Preliminary work on Toronto 
steam generating station, on east- 
area of Toronto harbor, 
started last September. Initial 
capacity will be 200,000 kw (268,- 
000 hp) in two units. Estimated 
cost is $40 millions. First unit 
will supply electrical energy at 
25-cycle but is designed for con- 
version to 60-cycle later; expected 
to be in service in November, 
1951, and the second unit, to 
supply 60-cycle_power, is expec- 
ted in service in February 1952. 

Four emergency steam stations 
were placed in service during 
1949, namely Scarborough (60- 
cycle, 20,000 kw or 26,800 hp); 
Hamilton (60-cycle, 10,000 kw or 
13,400 hp capacity); Steleco (25- 
cycle, 6,000 kw or 8,000 hp capa- 
city); and Ontario Paper Co.,, 


from Oct. 1, 1931, and provides| Thorold (60-cycle, 15,000 kw or 
for payment for 96,000 hp by the | 20,900 hp capacity). Another at 
Commission at $12.50 per hp} Canada & Dominion Sugar Co., 


subject to adjustment for under-| Chatham (25-cycle, 10,000 kw or 


delivery dependent upon 


the! 13.400 hp capacity) started in 


stream flow of the river and} March 1950. 
subject to the company’s right | ~HUNDER BAY 


from time to time to withdraw | 


power for use in the province of | 
Quebec. 


Pine Portage generating station 


|on the Nipigon River (about 24 


Ottawa Valley Power Co. is a| Miles north of Nipigon) expected 
subsidiary of Calgary Power In-| to have first unit in service in 


vestments. Its annual report is| 
not published. 


Ontario HEPC 


July, 1950, and second in Septem- 
ber, 1950, Initial capacity will be 


two units 60,000 kw (80,000 hp) 


of 60-cycle power and ultimate 
capacity four units,‘ 120,000 kw 


Three features of operations of| (160,000 hp). Estimated cost is 
the Hydro-Electric Power Com-} $26,400,000. At the end of the 


mission in 1949 were the record- | 
breaking sales of power and 
energy, increasing power 


year more than 70°% of the con- 
crete on the main dam and 60% 


re-| of the powerhouse was placed. 


nine months ended Sept. 30, 1949,| sources as a result of intense} About 1,500 men. employed. This 


a net profit of $413,911 was) 
shown, against a net of $448,117) 
for the full year 1948. Electric 
sales in 1948 exceeded 392 million | 
kilowatt hours and were at a 
higher level in 1949, it is stated. 


Ottawa LH&P 


Ottawa Light Heat & Power! 
Co. formerly provided electric 
power and gas in Ottawa and/| 
Hull. In October, 1949, long) 
negotiations finally culminated in 
shareholders’ approval of sale of | 
the company’s electric facilities 
in Ontario to Ottawa Hydro- 
Electric Commission for $7.6) 
million. Company retains its’ 
power lines in Hull and gas 
business in Ottawa. . 

Application for a winding-up | 
order would pravide the quickest | 
way of distributing the realized | 
assets, President F, E. Bronson 
told a meeting of shareholders 
on March 10, 1950, and a bylaw'| 
approving the wind-up was there- | 
fore passed. First duty of the| 
liquidator would be to make oa | 





interim payment of $20 a share, | 3°! 


he stated. He could not estimate 
how much cash would be left in 
the liquidators’ hands after 
liquidation expenses were paid. 
Preferred ‘shares and_ bonds| 
have all been redeemed. 
The remaining assets have been 


| stantially higher than the 


activity and further progress on 
its powér development program 
and the development.of its fre- 
quency standardization division 
for changing the largest part of 
its operation from 25-cycle to 60- 
cycle power. 

Capital expenditures in 


were about $142 millions, sub- 


1948 
figure of over $90 millions. This 
is all part of Hydro’s postwar 
capital investment program now 
estimated to cost over $579 mil- 
lions between 1945 and 1952, of 
which $308.8 millions was spent 
to Nov, 30, 1949. It shows as 
follows: 


Power generation .scccssecees 
¢. BETVICE .....6506 seteeeeee 
nder construction 
High-voltage transmission line 
In service 
Under construction ......... 
For high-voltage transformers, 
switching and _ frequency 
changer station facilities & 
service building 
In service .....-++..0 eeeees 
Under construction 
For rural construction ....ce0.s 
Expended to Oct. 31/49 «es. 
Under construction 
522,079,000 
Other approved projects relat- 
ing to certain rehabilitation 
of planis, modernizing of 
equipment, impypvements to 
transmission and distribution 
equipment and further new 
installations 57,618,000 


Grand total 579,697 ,000 


No major hydraulic installa- 


for 
River. * 


NORTHERN ONT, PROPERTIES 


is.only remaining site available 
ent ..on Nipigon 


Tunnel generating station» on 


the Mississagi River (18 miles 


1949 | northeast of Thessalon) is expect- 


ed to have its two units in serv- 


transferred to a new company,| tions were scheduled for comple- 
Interprovincial Utilities Ltd., for| tion in 1949. Principle develop- 
wnich a federal charter has been | ments under construction follow: 


obtained. Capitalization will be SOUTHERN ONTARIO 


Des Joachims generating station 
(on the Ottawa River (about 40 
miles upstream from Pembroke) 
expected to start initial three 
units in July, 1950, and all re- 
maining units by early 1951. 
Capacity of the eight units will 
be 358,000 kw (480,000 hp) of 
60-cycle power. Estimated cost 
is $75,775,000. This is the largest 
project being undertaken. The 
main dam was finally closed on 
Sept. 15, 1949. Some 2,600 men 
are at work here. , ; 

The Chenaux generating station 
on the Ottawa River (about 60 
miles downstream from Des Joa- 
chims and 10 miles directly north 
of Renfrew) is expected to have 
three units in service in January 
1951 and the remaining units by 
November, 1951. Capacity will be 
120,000 kw (160,000 hp) of 60- 
cycle power. Estimated cost is 
$29,800,000. H. G. Acres & Co., 
engineers and consultants, de- 
signed development; construction | 
contract was awarded to Penta-| 
gon Construction Co, At the end 
of 1949 the Portage du Fort dam | 
was completed and the Limerick 
Island dam with its control sluices 
was completed except for ‘the 
closure pours in the divisional 
channels provided to bypass the 
river during construction. Over 
1,300 men employed at the year 
end, 

The first unit at the La Cave 
generating station on the Ottawa 


River (about five miles upstream | 


from Mattawa) is expected to be 
in service in January, 1952, and 
| five additional units are expected 
| at intervals of two months. Initial 


| 144,000 kw (193,000 hp) and ullti- 


| capacity of the six units. will =) 


‘mate capacity of the eight units in the year ending Oct. 31, 1949, 


ice in June, 1950. Capacity is 


42,000 kw (56,000 hp) of 60-cycle 
power. 
millions. By year end contractors, 


Estimated cost is $17 
Raynor Construction Ltd., had 
placed more than 80% of the 
concrete in main dam and about 
one-half in the powerhouse; 
sluice gates and closure gate 
completed. About 850 men are 
employed. 

Rocky Island storage dam on 
the Mississagi River (about 50 
miles upstream from Tunnel) 
completed in 1949, is equipped 
to store the spring run-off this 
year. Estimated cost was $4.1 
millions. 

TRANSFORMER & 
TRANSMISSION 


Work progressed on the new 
60ecycle transmission facilities 
and transformer stations to in- 
corporate the La Cave and Des 
Joachims development and = de- 
liver power to Kepling, Burling- 
ton and Westminster transformer 
stations in 1949, 

Incorporation of Chenaux gen- 
erating station output into the 
system will use the existing 
Barrett Chute to Brooklin circuit 
with extensions at .each end to 
Chenaux and Scarborough. This 
work is in hand. 

To supply the west end of the 
Ontario division and to provide 
an outlet for Madawaska River 
power, work is in hand on a line 
from Barrett Chute to Frontenac. 

A transmission line is under 
construction from Pine Portage 
generating station to Fort William 
and additional transmission facili- 
ties are being provided between 
Alexander generating station at 
Port Arthur. 

Good progress was made on the 
Sudbury frequency charger which 
was placed in service in Decem- 
ber, 1949, and on the transformer 
station, New transmission line 
from Tunnel development. to 
Sudbury is nearing completion. 
FREQUENCY 
STANDARDIZATION : 


A frequency standardization 
department was organized and 
the conversion job started in 1949. 
Canadian Comstock Co. awarded 
contract for the initial inventory 
and actual conversion of con- 
sumers’ equipment in specified 
areas, under supervision of Com- 
missions engineers. Actual work 
started Jan. 18, 1949 and conver- 
sion of first consumers was in 
East York on May 18. Work is 
being undertaken in townships 
of East York and Scarborough, 
cities of Sarnia and London and 
certain sections in the Hamilton 
district. 

LOAD CONDITIONS 


Demands for power continued 


| to rise, again exceeding all pre 


vious records in 1949 Tota! 
energy generated and purchased 
amounted to 14,032,949,980 kwh, 
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$,200 H.P. Francis Turbine , 


760 HP. Propeller Turbine 


Impulse Turbine Runner 


an increase of 478.9 million kwh, 
or 3.5% from the previous year. | 

The Commission’s 58 hydro-| 
electric generating stations to-| 
gether with minor diesel instal-| 
lations produced 9,450 million 
kwh while 4,517 million kwh were | 
purchased under regular agree-| 
ments and 66 million kwh under | 


Small, Medium or Large 
DOMINION HYDRAULIC 
TURBINES for all Heads 


Most impressive of Dominion Hydraulic Turbines are 
the huge installations in Canada’s greatest power devel 
opments. Equally important — and maintaining an 
equally impressive record of sustained reliable per 
formance — are the many small and medium sise 
Dominion units, like those illustrated. They are help- 
ing to supply power for mdustries and communities 


from coast to coast. 


Small or large, their performance is the result of eon- 
tinuing research which has achieved greater efficiency 


for all heads by improved design. 


In Canada today, total capacity of Dominion Hydraulie’ 
Turbines built or under construction is 6,000,000 H.P, 


For detailed information, write us for 
“Hydraulic Turbine” Bulletin No. 201. 
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temporary or short term agree-; to seasonal rise in primary de-; whole above normal. This, in 
ments. |mands in September and low) combination with the new 20,00( 

In Southern Ontario on most | water reserves, industrial load/kw capacity of Aguasabon 
working days in the year demand| cutting became progressively} generating station created a sub- 
exceeded resources during day-! greater. Heavy rains in December | stantial increase in the energy 
time. hours atid industrial load! made it possible to progressively | resources of the system. On April 
cutting was necessary. During the | relax restrictions. | 1, 1949, properties of Kaministi- 
summer this cutting was largely| Water conditions in the 


quia Power Co, were acquired 
confined to at-will loads but due! Thunder Bay system were on the (Continued on page 36 
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More Hydro, Steam Plantsin Maritimes 
105,000 hp New Generating Capacity Under Construction 


In the Maritime power picture,| and boosted its generating capa- 
steam generating plants are pre-| city to about: 40,000 h.p. 
dominant among the installations Gross operating revenues in 
completed last year and those/ 1949 totaled $792,450, up $152,894 
currently under construction. | from 1948. All departments show- 


Largest plant recently brought 
into operation was Canada Elec- 
tric Co.’s 20,000-hp. addition to 
its Maccan, N.S., steam plant. Of 
105,000 hp. additional generating 
capacity now under construction 
in the three Maritime provinces 
and Newfoundland, 71,650 hp. or 
roughly 70% is represented by 
steam installations. 


A 4,500-hp. hydro installation | 


was completed by Nova Scotia 
Light and Power at its Black 


River plant, and this year it will} 


be bringing into operation a 
5,000-hp. development on Para- 
dise Brook. Other hydro projects 





| $94,930, from $76,271 in 1948. The 


ed an increase; kilowatt hour 
sales were 25% higker. Net pro- 
fit for the year increased to 


usual dividend of 5% was paid 
on the 9,000 $100 par common 
shares outstanding. 

This company 
owned subsidiary 
Utilities. 


Eastern Elec & Dev) 


Eastern Electric & Develop- 
ment Co. operates electric trans- 
mission and distribution system 
serving over 900 connections in 


is a 
of 


wholly 
Eastern 





now under way include 12,000 hp. | a population of some 4,000 in the 
for N. S. Power Commission on} Sackville area, New Brunswick. 
the Mersey River, 13,000 hp. for; Since 1927 energy has been 
Newfoundland Light and Power) purchased at the Nova Scotia 
on the Mobile River and a new| border from Canada Electric Co., 
= unit for its Tors Cove) an affiliate, and transmitted to 
piant. | Sackville and other communities 
Steam generating installations | for distribution. It also resells to 
are under construction in both} New Brunswick Power Commis- 
Nova Scotia and Prince Edward} sion at a point north of Sackville. 
Island. Nova Scotia Power Com- | Power is then transmitted 38 
mission is adding 10,000 hp. at' miles over the Power Commis- 
Trenton; Nova Scotia Light & | sion’s own lines for distribution 
Power, 26,600 hp. at Halifax;| at Cape Tormentine and several 
Seaboard Power Corp., 25,000 hp.| intervening commmunities. Sale 
at Sydney; and Maritime Electric | of electric energy has increased 
Co., 10,000 hp. at Charlottetown. | considerably in recent years. 


m This company is a wholly own- 
Canada Electric 





ed subsidiary of Eastern Utilities. 
Canada Electric Co. supplies 


electric light and power to an 
industrial area in northwestern 
Nova Scotia and to a section of 
southeastern New Brunswick. 


Eastern L & P 


Eastern Light & Power Co. 
supplies electric light and power 
to Sydney, N.S., and surround- 


Power is also supplied wholesale | ing territory. A wholly owned 
to Springhill and Oxford and to| subsidiary, Dominion Utilities 
Eastern Electric & Development | Ltd., serves electricity to the ter- 
Co. at the New Brunswick border ritory adjoining that served: by 
for distribution in Sackville and|the parent company and owns 
adjacent area. Area served con-| and operates the water system 


tains about 42,000 people and| in New Waterford. 


reaches, directly or through -dis- 


| 
j 


Territory served, therefore, in- 


tributors, more than 9,000 retail cludes all the eastern part of Cape 


customers. Company supplies 
electric energy to the mines of 
Dominion Coal Co, at Springhill 
and to the other mining com- 
panies in the Cumberland field. 

Its generating plant utilizes 
pulverized fuel under high-pres- 
sure boilers. Located at Maccam, 
Nova Scotia, the plant gets its 
fuel by a short rail haul from 
nearby collieries. ‘ 

In December, 1949, the switch 
was thrown on a new 20,000-h.p. 
plant at Maccam. This marked 
completion of the company’s ex- 
pansion program started in 1946 


Breton with the exception of the 
distribution system in Glace Bay. 
Power for both companies is 
bought under contract from Sea- 
board Power Co. ; 

In 1949, the company floated 
a new $500,000 issue of 4% first 
mortgage sinking fund bonds. 
Part of the proceeds, $177,000 
will go to additions to plant and 
equipment, with the balance for 
working capital. 

Earnings figures for 1949 are 
not yet available but for the 
first six months of the year a 
net profit of $59,498 was shown, 


as against $115,549 for the full 
year 1948. 

Good general business condi- 
tions in the company’s area were 
reflected in substantially expand- 


|ed operations in 1948. Gross rev- 


enues rose 10.5% to $821,239; 
kilowatt hours purchased jump- 
ed 11.3% to 32,295,076; operating 
and maintenance expenses were 
11.8% higher at $566,409, largely 
due to two wage boosts. 

Over 32 miles of rural dis- 
tribution lines were erected and 


'a further 6.55 miles were under 


construction at the close of the 
year. Gross additions to plant 
and equipment totaled $208,014. 
Customers, at the year end num- 
bered 14,124, up 4.7%. 


Eastern Utilities 


Eastern Utilities Ltd. a hold- 
ing company, supplies electricity 
through subsidiaries to Moncton, 
Amherst, Sackville and district 
in the Cumberland coal basin; 
also power to Dominion Coal Co. 
and to other public utility sys- 
tems for retail distribution. Nat- 
ural gas is supplied to Moncton 


|and Hillsboro and transportation 


to the Cumberland fields. 

It has three wholly owned sub- 
sidiaries — Canada Electric Co., 
Eastern Electric & Development 
Co., and Joggins Coal Co. Con- 
trolled companies are — Monc- 
ton Electricity & Gas Co. and 
Maritime Coal, Railway & Power 
Co. The ‘subsidiaries have been 
actively engaged in plans for ex- 
pansion since the war. 

The 1949 annual report has not 
yet appeared, so that the latest 
profit figures are for 1948; when 
$99,107 was shown. 


Maritime Elec. 


Maritime Electric Co., from its 
3,000-kw steam plant, supplies 
light and power to Charlottetown, 
Montague and 25 other commun- 
ities in Prince Edward Island. It 
also supplies Fredericton’ and 
eight other New Brunswick com- 
munities with power bought from 
the N. B. Power Commission. 

Latest profit figures are for 
1948, when a net of $91,653 was 
shown.. Gross earnings from op- 
erations amounted to $967,383 and 
operating expenses stood — at 
$657,798, 


; — hye 
Moncton Ekx® Gas 
Moncton Electricity & Gas Co. 
supplies electric service in Monc- 
ton and suburbs and provides 
natural gas for Moncton and 


electrical power J: 


Pepa sti 


. 


4 


Hillsboro. Electric property con- 
sists essentially of distribution 
lines and energy is bought, under 
contract through the City of 
Moncton, from New Brunswick 
Electric Power Commission, at 
approximate cost to the city. 


Natural gas comes from the 
Stoney Creek gasfield, located 
about 11 miles from Moncton. In 
1911 the company’s predecessor 
entered into an agreement with 
Maritime Oil Fields providing 
that for a period of 39 years, i.e. 
till 1950, it would have first call 
on all natural gas produced in 
that field. Under the terms of 
the lease drawn between the 
company’s predecessor and the 
City of Moncton, starting in 1911 
and expiring in, 1950, the com- 
pany took over the electric and 
manufacturing gas plants in the 
distribution system then owned 
by the city. This lease provides 
that the company pays to the 
city an annual royalty for use 
of the property. 

Moncton Electricity & Gas is 
a subsidiary of Eastern Utilities, 
which owns all but 37 shares of | 
the capital stock. Moncton Elec- 
tric also controls Maritime Coal, | 
Railway & Power Co., with vot- 
ing control of that organization 
held by Eastern Utilities. 


N. B. Power Comm. 


New Brunswick Power Com- 
mission placed its new Chatham 
Steam Generating Unit in opera- 
tion in 1949, boosting total gen- 
erating capacity by 16,750 hp. 
With two 6,250 kw turbo generat- 
ing units scheduled for shipment 
in the late fall of this year, 
indicated load growth for the 
next two years is provided for. 


Plans for the future are,-being 
studied. Due to the greater cost of 
all fuels, more extended use of 
water power is desirable and 
hydraulic investigation of a num- 
ber of sites has been undertaken. 

Other construction jobs in 1949 
included 69,000 volt transmission 
line from Musquash to St. 
Stephen, with a tap from Oak 
Bay to McAdam; 905.3 miles of 
distribution lines; rebuilding of 
the East and West Branch pipe- 
lines at the Musquash plant; and 
construction of transformer sta- 
tions at various locations. The 
Saint. John-Moncton line, now of 
insufficient capacity, is being re+ 
built as load conditions allow. 
Additional generating capacity at 
the St. Quentin diesel generating 
plant is planned and on comple- 
tion of transmission lines a trans- 








As the largest Canadian-owned company making. heavy equipment for generation, 
distribution and application of electrical power, the English Electric Company of Canada 
has developed new types of apparatus. — air blast circuit breakers, “distributed con- 
centric” transformers, class C transformers and dual frequency motors, to name a few. 


Naturally then — “When you think of power,. think ‘of English Electric’. A chain of 
District offices and Representatives. across Canada isequipped to serve you well. 


ENGLISH ELECTRIC COMPANY OF CANADA LIMITED 


Head Office and Factory: ST. CATHARINES, ONTARIO a} 
District Ovfices: MONTREAL, OTTAWA, TORONTO, KIRKLAND LAKE, WINNIPEG, CALGARY, VANCOUVER 


Represented by: 


Foulis & Bennett Electric Ltd., Halifax, Sydney, and St. Jehn's, Nfld., L. W. Mercier, Quebec City, Gorman’s Lid., Edmonton, 
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SERVICE. 
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We are planning ahead and building 
ahead to serve the growing needs for de- 
pendable, low-cost electricity and. during 


the next five years we plan to spend 


$20,000,000.00 on improvements and 


extensions. 


This is a measure of our faith in Nova 


Scotia and our contribution to its progress. 


w 


NOVA SCOTIA LIGHT AND POWER COMPANY, LIMITED 


and Subsidiary Companies 


Halifax, Nova Scotia 


fer will be made of a unit now Customers served directly by 


operating. the Commission totaled 44,822, 
Total revenue for the year| compared with 38,908 the pre- 
ended Oct. 31, 1949, was $4,073,-| vious year. 


979, against $3,544,717 in 1947548, 
Expenditures increased to $4,634,- 

901 from $3,544,717. Energy N. S. Power Comm. 
generated and purchased was up| Nova Scotia Power Commis- 
25,599,755 kwh at 234,626,000 kwh.}sion made good progress on its 


12,090 hp Deep Brook generating 
station last year but did not ex- 
pect to have it in commercial op- 
eration by April, 1950. 

Two other power development 


is possible there to give reason- 
ably priced power to Digby 
County, Yarmouth County and 
the inland parts of Queen’s and 
Annapolis Counties. The other is 
schemes are under consideration. | for construction of a power devel- 
One stems from detailed investi-|opment on the Gran@» River in 
gation of the Bear River which| Richmond County and increasing 
revealed that a satisfactory scheme (Continued on page, 36) 
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6,000,000 Horse Power 
harnessed in Quebec | 


Industriés located in La Province de 
Québec have at their disposal an 
abundant supply of power. 


Québec's capacity of nearly 6,200,000 
H.P. of installed capacity is 53% of 
Canada's total. 


Work now in hand will increase this 
figure over 11% in the next two years 
to nearly 7,000,000 H.P. 


Québec's grid system of distribution is 
a never failing guarantee against 
power shortages and breakdown. 


For information on industrial possibil- 
ity in La Province de Québec, write, 
Honorable Paul Beaulieu, Minister of 
Trade and Commerce, Parliament 
Buildings, Québec City. 


LA PROVINCE DE Québec 


Published by the Provincial Publicity Bureau. 
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Problems of Exchange and Liquidation 
Hit Domestic and Foreign Holding Co.’s 


(Continued from page 26) 


{necessary by steady increases in 


en to service its debts and return | 
tive interest on income stock of|power generated and sold and | reasonable 


earnings to share- 


a rionconsolidated Mexican sub- | anticipated further increases, will | holders. This proposal was denied 
sidiary. Further income from this | absorb most of the subsidiaries’ | by the S.E.C. in December on the 
Subsidiary is not expected for | earnings over the next two years. |grounds that it would be incon- 


some time, due to serious decline 
in the Mexican exchange. 


| Construction expenditures 
| properties of consolidated 


on | 
sub- | 


sistent with standards and 
policies of the Holding Company 


In the annual report, issued in|sidiaries amounted to $2,816,696 | Act of 1935. The protective com- 
June 1949, it was stated that sub- | in 1948, and those of the Mexican |Mittee for class A stockholders 


stantial additions to generating 
and distribution facilities, made 


Se SIGN of 
A GOOD HOST 


a 


Business is easier over a 
fine cigar. At the office, the 
thoughtful executive 

keeps a box of 

House of Lords Cigars 
handy on the desk. 

In the home, 

these fine cigars are 
always the sign 

of a good host. 


Select from 


CORONA DE LUXE 
PETIT CORONA 
LILIES, QUEENS 
OR PANETELA 


“TO REMOVE 
CELLOPHANE 
simply lift end 
of cigar band, 
and pull.” 


|company to $611,965. 
Capitalization at Dec. 31, 1948 


| consisted of $1.4 million 6% serial | at New York seeking a review of | 
idebentures (since redeemed); $2 the S.E.C. order denying Todd's | 


| million 5% first preferred cumul: | 
| ative redeemable $25 par; $2 mil- 


has since filed a petition in the} 


U. S. Circuit Court of Appeals 


application for reorganization. 
Holdings of the system at Dec. 


$150 for each of the 30,000 shares 
outstanding. 


In 1945, a further $50 per share | 


was paid to preferred sharehold- 
ers plus $5.18 representing ac- 
crued interest. A further payment 
of $20 per share was paid to pre- 
ferred and common shareholders 
Jan, 5, 1948, the most recent pay- 
ment, 

| According to some sources, 
| there is'somé doubt as to whether 
lany further distribution may be 


} 


j are still to be settled, and liqyuida- 
tion exPenses have still to be met. 
|Earlier reports suggested that a 





| 


lion 6% cumulative convertible | 31, 1948 comprised: 1,439,024 com-|any payment to shareholders be- 
mon and three preferred shares of|fore the company’s affairs are 


|$100 par second preferred; and 
115,610 shares of npv common 
stock. 


}second preferred stock, in Jan., | 
1950, totaled $131.25 a share. 


Int: Hydro-Electric | 


International Hydro - Electric | 
| System, a Massachusetts volun- 
| tary association, acts as a holding 
| company for power producing 
and distributing companies, 
Chief subsidiaries are Gatineau 
Power Co. and Eastern New York 
Power Corp. An 8% voting in- 
terest is held in New England 
Electric System. 

Liquidation and dissolution of 
the system were ordered by U.S. | 
Securities & Exchange Commis- 
sion and for this purpose the 
court, on Oct. 11, 1943, took over 
exclusive jurisdiction of its} 
affairs. In Nov. 1944, B. A.| 
| Brickley was appointed trustee 
with authority to operate the 
}system’s business until further 
order. 

Preliminary steps toward | 
liquidation were taken in 1946) 
and 1947 with merging of Hudson 
River Power Corp. and System 
Properties Inc. into Eastern New | 
York Power Corp., refinancing 
Gatineau Power Co.’s funded debt 
and simplification of the capital 
structure of New England Power 
Association and its holding com- 
panies into New England Elec- | 
tric System. 

After submission of several 
plans for liquidation, to the S.E.C. 
the trustee’s Second Plan, filed 
in April, 1949, was adopted. It is| 
divided into four parts as follows: | 

(1) Repayment of $2,656,800 
principal amount of 6% deben- 
tures outstanding ($100 per de- 
benture), effected July 1, 1949. 

(2) Repayment. of: the: remain- 
ing $15,940,800 outstanding: de- 
bentures with the proceeds sfrom 
sale of Gatineau; Power Co; stock, 
to yield $5 -million, anda $10 | 
million two-year. loan and ‘treas- 
ury funds, Plans aré.to reduce 
the principal‘amount' of: the’ joan 
by applying~net- income “to pay- 
ments and if more money - 
needed to meet,payments, to sell 
part of its*common: stock hold- 
ings in New England Electric 
System,* Eastern New © York 
Power .Corp., Corinth Electric 
Light & Power Corp. and Moreau 
Manufacturing Corp. This part of 
the plan was approved by the 
Court in Jan, 1950. 

(3) Issuance of trustee certifi- 
cates in exchange for I.H.ES. 
preferred and class A stock in 
the ratio of one certificate for 
each class A share and eight cer- 
tificates for each preferred share 
held, including all dividend 
arrears. 

(4) Distribution to holders of 
the trustee certificates of the 
balance of the assets and cash of 
LH.E.S. 

In Feb. 1950, Trustee B, A. 
Brickley announced that he had 
engaged First Boston Corp. to 
act as financial adviser in devel- 
oping a plan for final liquidation 
and dissolution. Proceedings are 
stilP/pending before the S.E.C. on 
parts three and four of the 
trustee's plan. 

A proposal for reorganization 
rather than liquidation was sub- 
mitted in 1949 by P. E. Todd, a 
class A shareholder, and other 
directors of the company. It was 
made on the basis that the com- 
pany is now financially sound 
and has ample assets and income 





-» A Reliable Supply Source 


— for all your needs in 


FABRICATED 


OR FORGED 


: “qustom built for all-industrial or structural applications. 
ot ? ; 


Fs 


We specialize in 


+ 


STEEL PLATE 


WORK —TANKS 


BREECHINGS — HOPPERS — CONVEYORS 
< UGHT STRUCTURAL STEEL AND 


* 


MACHINE BENDING - 


Su \We-design or manufacture to your specifications. 
2 Your inquiry will receive prompt'ond To attention. 


ee 
<) 


| with $980,501 in the same period 


Gatineau Power Co. (86% votin 
power); 


g 


(wholly owned); 250 common} 


\shares Corinth Electric Light & | 
Power Co. (wholly owned); 842 | ti 


|finally wound up. 


es 320,000 common shares | 
Arrears of dividends on the} Eastern New York Power Corp. | 


Power Corp. 


common shares Moreau Manufac- agement and engineering com- 


turing Corp. (331/3% 
power) and advances of $314,500; 
and 534,157 common shares of 
New England Electric System 
(8% voting power) received 
under 1947 reorganization for 


821,780 common shares of New|} 


England Power Association (51%. | 
voting interest). The investment 


in New England Electric System d North British Co-| 
i'was boosted to 587,572 shares in | COrP- a ee ee 7 


Dec. 1949. 


Earnings of the System stem) B.C. Power Corp., Foreign Power | 
{mainly from’ interest received | 


from subsidiaries. In 1948 (the| 


\latest year available) net profit 


totaled $1,372,964, against $841,- | 


493 in 1947. For the nine months | extension to Quinze River power | holders 


ended Sept. 30, 1949 net profit | 


} 


amounted to $991,359, compared | 


of 1948. 


Jamaica P. S. 


Jamaica Public Service Ltd.,! 
through -its subsidiary, supplies | 
electric light and power service 
to Kingston, St. Andrew, and 
surrounding districts in Jamaica. 
Population served ig ‘about 300,- 
000. Transportation service pre- 
viously operated was discontinued 
in 1948. 

Main operating subsidiary is | 
Jamaica Public Service Co. which | 
owns one steam-electric, three | 
hydro-electric stations and seven | 
diesel generating plants, with a 
total capacity of 26,535 hp. Since 
March, 1949, it has operated the 
services formerly operated by its 
subsidiafy St. James Utilities, 
now in the process of liquidation. 
It also wholly owns Jamaica 
Hydro-Electric Co. which held 
rights on the White River power 
site. ’ ri 

Preliminary work is now under 
way to bring the lower White 
River site into power production. 
This development will approxi- 
mate the sizeof the new 6,000 hp 
Roaring River hydro-electric 
station, placed in commercial 
operation..in October, 1948. Be- 
sides providing generating capa- 
city to meet increasing loads, 
these hydro-electric additions 
mean an ‘important saving in 
operating costs, throughna smaller 
amount of fuel oil needed to pro- 
duce energy in a steam plant. To 
help finance these and other 
capital expenditures, Jamaica 


voting | 


pany, controlling or closely as- 
sociated with Canadian companies 
| having total power developments 


lof 908,586 h.p. and undeveloped } 


sites capable of another 934,034 
} h.p. 
Controlled through stock own- 
|ership are: East Kootenay Power 
Co., Canada Northern Power 
It is asso- 
ciated, by stock ownership, with 


lumbia Power Co. 


Securities Corp., Winnipeg Elec- 
tric Co. and Southern Canada 
Power Co. 

Construction work on the big 


plant is well under way. When 
completed, capacity there will in- 


84,000. hp. This is a project of 
Northern Quebec Power Co., a 


;made. Some claims in Porto Rico | 


distribution of between $5 and | 
$10 per share might still be forth- | 
| coming, It is expected that it will | 
ibe some months before it can be | 
| determined whether there will be | 


Power Corp. of Canada func- | 
ons primarily.as a holding, man- | 


subsidiary of "Canada NdrtHern | fi 
| 


Power Co. 


All subsidiary and affiliated 
companies shared in an 8% in- 
crease in combined kilowatt hour | 
| output shown for the year ended | 
| June 30, 1949, and in a rise of 
| 26,796 in number of customers 
served. : 


Gross earnings of the parent | 
company totaled $1,926,365, | 
| against $1,713,610 in the previous | 
year. Of this total, $1,530,889 | 
represented income from invest- | 
iments ($1,396,011). Net profit 
rose to $1,314,043 ($1,112,589). 

Holdings of investments had a | 
book value of $26,488,967 (mar- 
ket value $26,037,223). Of these, 
over 63% comprise holdings in | 
subsidiary and affiliated hydro- | 
electric and utility companies. | 

For the six months ended Dec. 
| 31, 1949, net earnings of $830,485 | 
were shown, compared with 
$788,014 for the corresponding 
| period a year ago. 


Southmount 


' Southmount Investment Co. 
| will be asked to approve winding 
|up of the company at the annual 
|meeting later this month, 


Company was tormed prior to 
|expropriation of Montreal Light, 
| Heat & Power assets by the Que- 
‘bec Government in 1944. Its pur- 
| pose was to hold certainsassets of 
|MLH&P, with an obligation tc 
|defray expenses (up to $500,000) 
| deemed necessary to protect 
| MLH&P shareholders’ interests. 
Shares of the company were 
| issued to Montreal Power as part 
leonsideration for transfer of 
jassets, and subsequently distrib- 
uted to Montreal Power share- 
April 30, 1944 on a share- 
for-share basis to represent 3lc 
(based on book value of assets 





lerease by about 34,000 h.p., to/ transferred) of regular quarterly 


| dividend of 37c. 
| Although most of the assets 


May 6, 1950 
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St. John’s, Nfld. 


transferred to Southmount were 
converted into short-term bonds, 
company retained ownership of 
510 shares (51% interest) of 
Keystone Transports Ltd., despite 
an action instituted by Quebec 
Hydro to have the Keystone 


| shares returned to MLH&P at the | 


book value ($306,000) shown on 
the Southmount balance sheet. 


Action was taken under a 1945) 


amendment to the 1944 expropria- 
tion Bill which annulled transfer 
of the Keystone shares, 


An out-of-court settlement was | 


reached this year when directors 


accepted a Quebec Hydro offer | 


of $550,000 for the shares. If 


shareholders approve sale of the} 


shares and winding up. of the 


company, break-up value of the} 


assets will amount to about 57c 


a share, with about 13c taxable, | 


according to present estimates. 
Total assets at Dec. 31, 1948 were 
$2,379,201 including $1,940,996 


We have been identified with the financing of light, 


power and telephone companies 


operating in Can- 


ada, Central and South America and the West 


Indies, for more than 40 years. 


Our facilities for distributing 


and dealing in 


public utility and other investment securities are 


Dominion-wide. 


Enquiries invited. 


Royal Securities Corporatio 


Limited 


Established 1903 


244 St. James Street Wes 
Montreal : 


415). Current liabilities were 
| $11,461. Net profit in 1948 was 
$5,626 ($15,156 in 1947). 


United Securities 


ing company, controls through 
subsidiaries the street railway 
system of Montreal and district. 
In April, 1950, however, the City 
of Montreal was given power to 
take over the subsidiary’s (Mont- 
jreal Tramways) systen. and set 
up the “Montreal Transportation 
Commission.” A bill was passed 
by the Quebec Legislature to this 
}efféct which also laid down de- 
tailed procedure for determining 
the amount to be paid for the 
properties and providing for neg- 
otiation between the commission 
and security holders. 

The company’s other main in- 
vestment, Canadian Light & 
Power Co., before 1949 operated 








United Securities Ltd., a hold- | 


330 Bay Street 
Toronto 


ment on the St. Lawrence River. 
During the year it sold its assets 
to the Quebec Hydro-Electrie 
;}Commission and is now being 
wound up. Proceeds of the sale 
enabled it to repay its 5% bonds 
due July 1, 1949, and it has al- 
|ready made an interim payment 
|of $20 a share. Equity remaining 
at Dec. 31, 1949, was calculated 
at about $5.17 a share, after ex- 
| penses. 
| United Securities, through its 
jholdings in Canadia. Light & 
Power, received enough money 
to redeem $1,654,500 of its 3% 
series “B” bonds. 
| Operations in the year ended 
|March 31, 1950, resulted in a 
i deficit of $54,133, against one of 
$33,609 in the previous year. 
Total revenue dropped sharply 
to $25,548 from $71,062. 

The company is_ controlled 
}jointly by Quebec Hydro- 
Elettric Commission and. Shaw- 





securities (market value $1.929,-|a hydro-electric power develop-|inigan Water & Power Co. 


50% INCREASE 


| 


Public Service Co. sold, in May, | 


1949, £200,000 of 3%% 
mortgage debenture stock, 


Except for minor: purchases in 
the dollar area, major cost added 
by devaluation will be in transfer 
of dividends in Canadian funds, 
it is stated. In 1948, the company 
showed exchange losses of $34,436 
on dividends. Devaluation will 
mean about another $30,000, for 
a total exchange loss of about 
$60,900-$65,000 in the transfer of 
dividends. Both the 7% preferred 
stock of Jamaica Public Service 
Co. and the common stock 
of Jamaica Public Service 
Ltd. are Canadian dollar issues, 
while the “B,” “C” and “D” pre- 
ferreds of J. P. S, Co. are sterling 
shares. 


As a result of devaluation, the 
company has stopped issuing the 
former consolidated statements 
and now gives statements of the 
operating subsidiary in pounds 
sterling. Although the 1949 annual 
report is not yet available, figures 
subject to adjustment at the*time 


first 


} 


One of 


IVE. 


the two transformers in- 


stalled in our new Rockfield sub- 


station. 


This transformer weighs 


some 334,000 pounds. 


of the annual audit show, for the. 


parent “company, net ihcome 
(made up of dividends. and inter- 
est, less expenses) of $138,529 
for 1949. This figure is not avail- 
able for 1948. Operating revenues 
of the subsidiary totaled £456,177 
(£443,541 in 1948) and net income 
jumped to £100,584 (£74,672). 


Porto Rico Power 


Porto Rico Power Co. is con- 
trolled by International Power 
Co, thtough ownership of 98% 
of the outstanding common stock. 
The company is in process of 
liquidation following sale of 
shares and securities of the com- 
pany’s wholly owned operating 
subsidiary, Porto Rico Railwag, 
Light & Power Co., to Puerto 
Rican Government for approxi- 
mately $10 millions. 

Shareholders on Jan. 25, 1944, 
approved winding up of the com- 
pany. The outstanding $130,913 
5% refunding mortgage bonds 
were redsemed on Dec. 10, 1943, 


Transformation 


stations and the 


large generating stations are con- 
nected by high tension transmission 
lines running through the country- 


side. 


EARS! 


Hydro-Quebec has increased the capacity 
of its substations from 600,000 KVA to 
900,000 IVA in the last five years. 


This increase was necessitated by growing 


demand for electricity not only for 


domestic and commercial customers but 


also for shops and large industrial plants. 
e 


There must be electricity available when 


light switches are turned on, electrical 


appliances are connected, and when the 


industrial worker starts to operate his 


machine. 


4 a . ° " * 
Hydro-Quebec is pressing to expand its 


already vast generating and distributing 


equipment so that there may always he 


plenty of electricity for new residents and 


the new industries which are building 


factories in the Montreal area. 


eee 





> pl 


. for 


Many Projects Under Way 


For Maritime Companies 


Harbour, Pierre’s Brook, Tors 
the capacity of the steam-generat-|Cove and Rocky Pond. Total in- 
ing sta\zon at Inverness. | stalled turbine capacity is 22,500 

Further extension into rural | ®P- The plant at Pierre's Brook 
territories was carried out »-:ith| 5 completed in 1931 and power 
420 miles af new lines being ener-|{t0™ this development was con- 
s : ; sna | tracted for by Dominion Steel 
gized, redching a potential 2,400 | 2 Coal Corp, under a contract 
new customers. Number of new} ‘ 


; in 1931. 
customers added was 2,958, bring- : a see 
ink the total at Nov. $0, 1949, to|...n Fevusty, 1949, subdivision 
18,956, 

The large hydro-electric gener- 
ating unit in the Clearland gener- 
ating station of the Mushamush 
System was 
Roseway System, where it will 
provide over four times the an- 
nual output possible at Clearland. 
A major program of overhauling | 
and rehabilitating generating Following this, Royal Securi- 
units was started. | ties Ltd. made an offering of $1,- 

Energy generated totaled 248,- | 197,000 of the newly created pref- 
724,341 kw in the year ended Nov.| erence shares at $100 a share and 
30, 1949, down 105,671 kw from/119,000 of the new ordinary 
the previous year ishares at $15 each. These were 
| purchased from Newfoundland 

° L » |\Light Ltd., which at that time 
N. S. Light & Pow CP | owned nearly all the shares of 

Nova Scotia Light & Power Co.|the company and was in turn 

serves Halifax with power, tram-|controlled — by International 
way transportation and gas;|Power Co. The offering, there- 
Dartmouth, Bedford and suburbs |fore, did not constitute new 
of Halifax with electricity. | financing. 
Throfgh its subsidiaries it sup-| Dividends of $1 per share on 
ies electric service to about half|the ordinary stock were inaug- 
the electricity consumers in Nova|urated in 1949 with the payment 
Scotia, Total population served is|of 25c a share on June 1, 1949, 
more than 300,000 and number of| The 1949 annual report has not 
electric customers approximately|yet appeared. In 1948, gross 
63,000. 

Present installed capacity of 
the Halifax steam plant is 23,280 


(Continued from page 34) 


| commencing 


000 $100 par common shares into 
}12,000 5% $100 par preference 
|shares and 120,000 ordinary 
|shares of $10 par value was con- 
ithat time for increasing the 
additional preference and ordin- 


ary shares. 





:088,212 in 1947) and net profit 


third of the combined power re- 
quirements of the company and 
subsidiaries. The balance is*al- 


United Towns 


most entirely hydro power, ob-/ plies electric power to 90 com- | ; 
jably higher. 


tained from both the Nova Scotia} munities on Avalon and Burin 


Power Commission and from gen- | peninsulas, Nfld., and bulk power 


erating plants of subsidiaries. | +t. Newfoundland Light & Power 
Sparked by the sustained demand | cy Jt owns seven hydro-electric 


power, the company is| pjants with an installed capacity 


“presently engaged in a big €X-| of 12.000 h.p. 


“pansion program. Included are a 


=.steam plant and a 5,000 hp de- | Coast Power Co., Public Service | 
<= velopment on the Paradise River, 
“»The Halifax addition 
-= completed 
“= Paradise River development of | 
=* subsidiary Avon River Power Co.| by the parent company. 
is slated for July of this year, 


STC PROSITE AAPLBALL LAO oe 


26,000 hp addition to the Halifax| Subsidiaries include West 
| Electric Co. and Wabana Light | 
is to be| & Power Co. Bonds of the three 
while the| subsidiaries have been guaran- 


| teed as to principal and interest | 


in 1952, 


Latest income figures are for | 
boosting the total installed/ 1948 when a net profit of $8,955 | 
capacity at that development to| was shown, as. against $445 in| 
34,600 hp. 1947, 

Replacement of the tramway 
system in Halifax by modern 


trolley coaches was completed by Seaboard Power 


the company. in May, 1949. This} Seaboard Power Co., a wholly | 


involved the purchase of 65 new} owned subsidiary of Dominion 
trolley buses in 1948, at a cost of 


$1.4 million. 

To pay for this big program, 
the company in 1949 did a con- 
siderable amount of financing. A 
total of 22,572 44% $100 par St 
— ee eee 53810) in ine aaa dates ak tee 
n.p.v, ordinary shares an wa} 
million 3% first mortgage | eines ereet Works and those of 
bonds were sold. ominion Coa o. an ova | 

"The report of 1949 operations | Scotia Steel & Coal Co. Power | 
is not yet available, However, for | is also supplied to Eastern Light | 
the eight months ended Aug. 31,|& Power Co, and Glace Bay. | 
1949, consolidated net profit| Flow of power is regulated in| 
totaled $405,891. The company | conformity with the require-| 
earned $757,297 for the full year 
1948, 


Nfld. Light & Pwr. 


“Newfoundland Light & ae 





Steel & Coal Corp., was formed | 
to supply electric power to the| 
works of the parent company and | 
the mines of associated com- 
panies. 





Co, owns and operates the elec- 
tric lighting and power services| 
of St. John’s, Newfoundland, and : . 
vicinity, serving a population of | (Continued from page 33) 
about 60,000, The franchise pro-| including the Kakabeka generat- | 
vides that after Aug. 4, 1956 the | ing station with a maximum) 
City of St. John’s may purchase| capacity of 27,700 kw. 
the undertaking, plant, property,| Northern Ontario Properties | 
assets and rights of the company | had to place customers in North-| 
as a going concern, after giving | eastern region on a quota basis| 
the company three year’s notice.| with a reduction of 10% com- | 

Power is supplied from its} mencing Nov. 21, 1949. Im the| 
hydro-electric stations at Petty’ period from Jan. 16 to Jan. 27,| 


of the authorized and issued 24,- | 


transferred to the|firmed. Provision was made at} 


jcapital, if required, by creating | 


| Transit Firms 
Add to Service 


(Continued from page 23) 
been called for the next 142 miles. 
| Passenger revenue on the city 
|system amounted to $19,525,852 
jin 1949, . 


Prov. Transport 


| Provincial Transport Co, oper- 
| ates bus lines in and about Mont- 
|real. Through subsidiaries, local 
service is maintained in Kingston 
and Sherbrooke and long-distance 
lines are operated connecting 
Montreal, Toronto, Ottawa and 
other points. It is one of the big- 
gest operators of coach lines in 
Canada, 

| Further substantial expansion 
was shown in 1949. The operat- 
| ing assets of Collacutt and Ka- 
wartha Coach Lines of Oshawa 
were purchased and integrated 
into the Colonial Coach Lines sys- 
item:in June. These companies’ 
|principal routes were between 
|Gananoque and Toronto and be- 
tween Peterborough and Toronto, 
| but they operated other smaller 
|lines. Early in the year the capi- 
tal stock of Pony Bus Lines, op- 
erating in Pembroke, was pur- 
|chased, and control was acquired 
| (subject to approval of the Inter- 
|state Commerce Commission) of 
| International Coach Lines, a 
|Maine Corporation which estab- 
|lished a service in June vetween 
Montreal and Saint John, N.B, 


Expansion and modernization | 
|ef the Ottawa Terminal are in 
| progress and expectations are that 
learnings totaled $1,160,074 ($1,-| the new premises will be in full 


operation by early summer. A 


amounted to $267,467 ($156,689). | total of 481 buses was in opera- | 
hp, which supplies more than a : 
lat the end of 1948, and 62 more 
|have been bought for delivery 
United Towns Electric Co. sup- | this year. 


tion at the year end, against 428 





| award has been received. How- 





Passenger traffic was consider- 
Number carried by 
the interurban companies totaled 
19,429,015, up 2,025,687; Sher- 
brooke City Transit Co, carried 6,- 
770,063, up 577,582; and Kingston 
City Coach Co. total was 5,013,453, 


| an increase of 29,469. 


Total operating revenue was 
$10,404,773 ($8,804,758 in 1948) 
and net profit amounted to $411,- 


|640 ($327,156). 


To provide for part of the cost 


| of new equipment a $1 million is- 


sue of 3% equipment trust certifi- 
cates was sold privately in March, 
1949. 


| ments of the several parts of the 


system. 
Company’s own power station 


lat Glace Bay is equipped with 


three generators with an ap- 


| proximate capacity of 28,800 kw. 


In May, 1949, the company is- 
sued $2.6 millions of first mort- 
gage 4% serial bonds, guaranteed 


| by Dominion Steel & Coal. Pro- 
| ceeds were to be used to install 


a third steam power unit at the 
Glace Bay plant, thereby increas- 
ing the rated capacity from 15,- 
000 kva to 33,750 kva. More power 
is required in connection with the 
electrification of the coal mines 
of Dominion Coal Co., another 
subsidiary of Dominion Steel & 
Coal. 


Ontario Hydro Continues 
Major Expansion Program 


1950, these quotas were further 
reduced, 


RURAL SERVICE 


In the year there was an unpre- 
cedented increase in the number 
of rural customers served and a 
record mileage of rural lines and 
distribution facilities were con- 
structed. There were 4,738 miles 
of primary line constructed (3,556 
in previous year). Some 37,594 


|new customers were added but 
| 2,388 were transferred to muni- 


more POWER... 


}crease of 35,206. 


cipal systems, making a net in- 
There were 
255,295 rural consumers at Oct. 


| 31, 1949. 


per POUND 


«and per DOLLAR, too! 


Babcock steam turbines are helping to produce 
finer products in less time at less cost by extracting 
more power from each pound of steam they 

use. They do it quietly, dependably, because 
their design is simple and basically sound. 

Just one wheel, one row of blades, but the steam 
is returned to them to expend more of its 
energy in propulsion. 

Learn how these turbines 

can reduce your costs 

and improve production. 


| for 


Pembroke Elec. 


Pembroke Electric Light Co. 


| generates electrical energy and 
| distributes it in Pembroke and 
| surrounding districts. 


New records were hit in 1949 
gross revenue, at $307,245, 
and for kilowatt hours generated, 
at 28,425,690. Operating costs also 
increased but net profit was 
eslightly higher at $46,893, against 
$43,119 in 1948. 

The company spent $218,687 on 
its new 3,000 hp unit at Black 
River. Work was. discontinued 
due to the higher costs of winter 
construction but wil] resume this 
spring. This stoppage will not 
delay completion as the new 
powerhouse building, etc. will be 





Write to us today. 


ready for’ equipment before de- 
livery is received late in the year 
or tarly in 1951. 

Other 1949 capital expenditures 
| amounted to $115,370 and in- 
| cluded the cost of new dams on 

Black River watershed for water 
storage purposes. Installation of 
two new diesel units was com- 
pleted early in the year and they 
have been in operation in peak 
hour periods. 

During the year a contract was 
| signed with the Pontiac West 
| Electricity Cooperative for the 


= | supply of power for the villages 


This two nozzle-steam 
turbine develops 75 
h.p. at 3,500 r.p.m. 
with speed reduction 
a to drive a duplex 


BABCOCK-WILCOX & GOLDIE-McCULLOCH 
GALT ° 


LIMITED ONTARI 


Branches: © MONTREAL TORONTO CALGARY VANCOUVER 


of Fort Coulonge and Davidson, 
Quebec, and rural distribution 
between Waltham and Fort 
Coulonge. 


CITY OF KELOWNA, B.C., has 
sold three issues of 342% deben- 
tures, due 1950 to 1969 and total- 
ing $266,000, to a syndicate com- 
posed of Anderson & Co. and J. L. 
Graham & Co. Price was 3101.08 
or a cost basis of 3.38% to the 
municipality. Proceeds will be used 
for construction of schools, home 
for the aged and to eextend the 
waterworks system. ; 
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Report of Canadian Firms 


In Foreign Utilities Field 


(Continued from page 32) 


vember, 1948, under the adjust- 
: ent clause of company’s tariffs | : : 
and to sales of power produced at | weer ered connat be definitely 
Tacubaya diesel plant, the six| Scertained as yet. Until more 
units of which came into opera-| ™°M€Y, 18 appropriated by the 
tion between November, 1948, | U. S. Congress to the U. S. Philip- 
and April, 1949, the company has} Pnee ca ee oe 
stated. Offsetting this, however, | to os . ait . auet bial? the 
will be the material increases in| 1 pay more than about half the 
the 1949 operating expenses, im- | panei : 

portant among which are the rise| _ Anglo-Canadian Telephone Co., 
in wages and other employee/ through its subsidiaries, owns the 
benefits and in the cost of fue]| eMtire outstanding capital stock 
which occurred in 1948 and were| °f Telephone Securities Ltd, 


being a direct claim against the 
Japanese Government. The 
amount which may eventually be 


jin effect throughout the entire 


year 1949, and also, of course, the 
fuel and other operating costs of 
the new Tacubaya plant. 


Twin City 


Twin City Rapid Transit Co. 


owns and controls through sub-| 


sidiaries the entire street railway 


YY e,e 
Tel. Securities systems in Minneapolis, St. Paul 


Telephone Securities Ltd. is a|@nd_ vicinity. Total mileage 


shares of Philippine Long Dis-| between Minneapolis 


war, the subsidiary operated 30,-| 990 is served. 
000 telephones in the Philippine} Operations 


Islands. Properties suffered | hard by a slowing down of busi- 
severe damage during the war, 


1946 with the limited facilities it| increase in the use of private 
was able to restore to service. At} automobiles. Total 
the end of 1949 the company had | passengers carried'‘dropped 12.1% 
about 50% (15,000) stations back! and total revenue 2.2%. This fac- 
in service. tor, coupled with a 2.4% boost in 

The Philippine company’s war| &XPenses, led to a net loss of 


| damage claims have finally been | $423,694 for the year ($302,992 in 


adjusted for a gross amount of | 1948). 
about $3.9 millions, some 52% of| Although fare increases on city 
the total amount claimed. Up to} streetcars and some bus lines 
now, 30% ($1,176,000) of the! were authorized, effective Oct. 
| 22, they were not sufficient, 
ever, only 75% of the total is re-| according to the company, to 
coverable under the terms of the| maintain a proper standard of 
War Damage Act, the other 25% | service and provide a fair return 


is | 
holding company, owning 22,519 | 424.31. It also owns all of the} 
shares of the outstanding 70,571 | local bus lines operating in and 
and St.| 
tance Telephone Co. Before the| Paul. A population 6f over 800,-| 


in 1949 were ‘hit| 


ness tempo and employment in | 
but operations were resumed in| the communities served, and an| 


of revenue} 


| panies 
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| Purchasers and Distributors 


| of Government, Municipal and 


on. 
a e . 
| Corporation Securities 


| Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO MONTREAL WINNIPEG VANCOUVER VICTORIA LONDON 
OTTAWA HAMILTON KITCHENER OWEN SOUND ST. CATHARINES QUEBEC 
NEWYORK BOSTON LONDON, ENG. 





jon the value of the property. , announced. pany’s main power plant. Worn- 
| Applications have therefore been | Fifty new P.C.C. streamlined | out and obsolete property 
|made by the Minneapolis Street | streetcars were added during the| totaling $1,353,014 was retired. 
Railway Co. and the St. Paul) year, at a cost of $1,449,893. They | New management, stated to 
| Stfeet Railway Co. to the Settee were financed mainly by the issue} have a vital financial interest in 
sota Railroad and Warehousing | of $1,100,000 3% Equipment Con-| the company, took -over opera: 
| Commission for a fare “adequate! tracts. A bus rehabilitation shop| tions in November following a 
;}to meet the needs of the com- | building was erected at a cost of| year-long battle for control. 
under existing circum- | $114,841 and a major $471,686 im-| Charles Green of New York is 
stances.” Decision has not been’ provement was made to the com-/ the new president. 


across Our ifn 


( 


As our country grows, it is important 
that we keep pace with its development. 
Industrial expansion and shifts of population 
present new problems. The Canadian scene 1s 
never static and this is especially true today, as 
Canada rises to the challenge of a changing 
world and increased industrial tempo. 


During the early days of this century 
when the west was pioneer territory, 
Northern Electric established the policy of 
Ops estelMeriselo tetas ole Memeo mi celr:s hi - 
on-the-spot service. We are now fepresente 

from St. Johns, Nfld, to Victoria, BC 
proving that Canada’s spirit is neither plore 
dormant, for new frontiers are opening 
opportunity beckons all across of 


\ f _—. 
Ym = 


Norther Electric 


Me ie 





DIVIDEND NOTICES 


‘Dividend No. 251 


— 


Notice is hereby given that a dividend | 


of twenty-five cents per share upon 
the paid-up capital stock of this bank 
has been declared for the current 
quarter and will be payable at the 
bank and its branches on and after 
Thursday, the first day of June next, 
to shareholders of record at the close 


of business on the 29th day of April, 
1950. 


By Order of the Board. 
T.H. ATKINSON, General Manager 


Montreal, Que. 
April 18, 1950 


Lia) 
ROYAL 
BANK 


OF CANADA 


NEW CALUMET MINES 


LIMITED 
(No Personal Liability) 
DIVIDEND NO. 6 


NOTICE 18 HEREBY GIVEN that a/ 


dividend of 3 cents per share has been 
declared bY the Directors of New Caiu- 
met Mines Limited ‘No Personal 
Liability), payable in Canadian funds on 
May 19th, 1950, to shareholders of record 
May 1ith, 1950. 


By Order of the Board. 


W. B, MALONE 
Secretary 
Toronto, Ontario. 
April 24th, 1950. 


MADSEN RED LAKE 
GOLD MINES LIMITED 


(No Personal Liability: 
Room 812, 67 Yonge &t,.. Toronto. 


DIVIDEND NO. 17 
NOTICE is hereby given that a 
half-yearly dividend of 5 cents per 
share has been declared by the 
Directofs of Madsen Red Lake Gold 
Mines Limited (No Personal Lia- 
bility), payable in Canadian Funds 
on June 15th, 1950, to Shareholders 
of record May i5th, 1950. 
By Order of the Board. 
M. MASTERSON, 
Secretary -Treasurer, 
Toronto, April 26th, 1950. 


ele o w 
Brazilian Traction, Light 
and Power Company, 
Limited 
Notice is heréby given that the Board 
of Directors of this Company has de- 
clared a dividend of one dollar per share | 
on the Company’s issued Ordinary Shares | 
of no par value, payable on June 15th, | 
1950 to sharehdiders of record at the | 
close of business on May 10th, 1950. 
In the case of share warrants to bearer | 
the above mre is -tepresented by | 
Coupon No, 85, which coupon should be | 
detached ‘for holdéts of warrants and 

presented nr as follows:— 

1. Coupo ed. from warrants } 
physical q imi and by residents | 

‘ of Belgiy Duchy of Luxem- 
Netherlands— 
h the Belgian, 
lands regule- 
9 and follow- 


be published 
heetion there- 


bourg, ® 


eeitpons may be 
ito The Cana- | 
méfce, 2 Lombard | 


m. BCD oF in Canada 


ne West, 
Toronto.” ngland 


coupons be paid in Canadian 
curreney provided holder complies 
wae the Exchange Control Act. 
a 


Payment 


2.%1n all) other 
presen 
dian Ba 
Street, 
to the 


wit 


of this dividend 
residents of Canada will, where ap- 
plicable, be subject to deduction of 
Canadian Non-resident Income Tax. 

Dated at Toronto, Canada, the 25th 
day of April, 1960. 


By Order of the Board. 


OSBORNE MITCHELL, 

Secretary. 

The Transfer Agents of the Company 

are National Trust Company, Limited, 

Toronto and Montreal, Canada, and The 

National City Bank of New York, New 

York, who should be notified promptly 
of any change of address. 


to ron- 


THE CORRUGATED PAPER BOX 
COMPANY, LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 

dend of $1.25 per share on the Pre- 

ferred Stock of the Company and a 

quarterly dividend (No. 14) 

es «seven and one half cents! 

{ 

Stock . the Company ey 

declared payable _ Ist, 1950 to 

shareholders of record at the close 

of business on May 12th, 1950. 

Dated this 2lst day of April, 1950. 

E. R. BLUETHNER, 


Secretary. 


Canadian Dredge & Dock | 
Co, Limited : 


Common Stock Dividend No. 27 

Notice is hereby given that a 
dividend of One llar- and Forty | 
Cents ($140). per share has been 
declared on the Common Stock of 
Canadian Dredge & Dock Co. Limi- 
ted payable in. two equal instal- 
ments of Seventy Cents (70c) each 
on: 

1. June, 15th, 1950, to sharehold- | 
ers of re¢ord at. the close of 
business on» May, 15th., 1950; 

. December, 15th., 1950, to share: | 
holders of record at the close of | 
ain én November, 15th., 


By Order of the Board, 
T. C. LUKE 


Secretary. | 


Toronto, Ontario, 
April, 25th. 1950, 


Canadian Car & 


Foundry Company, 
Limited 


Notice is hereby given that 
dividend. No. 17 of twenty-five 
cents (25c) per share on the Class 
“A” Stock and dividend No. 41 of 
twenty cents (20c) per shere on 
the Ordinaty Steck of the ¢com- 
pany, have been declared for the 
three months ending Mey 22, 
1950, peyable Moy 22, 1950, to 
shoreholders of record May a 
1950. ~ 


By ordér 6f the Board. 
Bo. H. FORSYTH, F.C.1.S, 
: ~. Secretory 
Montreal, Canada 
April 24, 1950. 


} 


_ DIVIDEND | NOTICES 


Limited 


A Subsidiary of 
s Corporation Limited 
DIVIDEND NO. 4 
Notice is hereby given that a divi- 
dend of five cents (5c) per share | 
on the outstanding Common Shares | 
of the Company has been declared} 
payable May 22, 1930, to sharehold- | 
ers Of record at the close of business 
on May 5, 1950. 
By Order of the Board. 
D. L. MEADES, | 
Secretary-Treasurer. | 


Mi “dn 


erences em on EN | 


ENAMEL & HEATING 
PRODUCTS LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that a 
Dividend of 50c per share has 
been declared on the issued and 
outstanding Capital Stock of the | 
Company, payable on Monday, | 
July 31, 1950, to the Share- | 
holders of Record at the close 
of business June 30, 1950. 
|By orders of Board 
| Directors. 
| A. R. FRENCH, 

Secretary-Treasurer 
April 28, 1950. 


the of 


DIVIDEND NOTICE 


CANADA MALTING CO., 
LIMITED 


NOTICE is hereby given that a divi- 
dend of Fifty Cents (50¢) per share has 
been declared on the no par value stock | 
| of the Company, payable June 15, 1950. 
|} to Shareholders of recotd at the close! 
ae on the 15th day of May, 
950. 


| 


Share Warrant Holders will present 
| Coupon Serial No. 90 to The Royal Bank 
}of Canada. MONTREAL, TORONTO, 

WINNIPEG and CALGARY, on and 
after June 15, 1950. 


By Order of the Board. 


GEORGE J. WILLIAMS. 
Secretary 
Dated at Toronto, 
April 25, 1950. 


Lake of the Woods Milling 
Company Limited | 
DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that.a 
dividend df 11;% Ha® BREN @éclaréd on 
the Preferred shares @ ime Cones, 
payable on June: Ww share- 
holders of record at the gloss of busi+ 
ness on May ards 1990... 
By Ofdernas - ine Board, 
Wet 8 nym A, MicINNES, 
: Secretary. 


: 


es Feet 


NOTICE JO MBRERY GIVEN that « 


“dividend of 40¢ pét share has been de- 
Glaréd on the outstanding shares of the 
Common Stock of the,Company, pay- 
able on dune ist 1980 to shareholders 
of record’ at the Glose of business on | 
May ad, ° 1900. | 

By Order of ‘the Board, nani ee 
D. A. MacINNX&S, 

Secretary. 

declared payable on Friday, the 30th | 
day of June, 50, to shareholders | 
of record at the close of business | 
on Tuesday, the 16th day of May, | 


Imperial Tobacco Company 
of Canada, Limited 


— DIVIDEND — 


NOTICE 18 HEREBY GIVEN 
that an Interim Dividend (No. 188) 
offtwelve and one-half.cents (1242c) 

r share on the paid-up Common 
Bhares of the Company has been | 


By Order of the Board. 
A. R. TILLEY, 
Secretary. 
MONTREAL, P.@,, 


of | 97th April, 1950. 
r share on the | Common | 


LOBLAW GROCETERIAS (O., 
LIMITED 


Notice is hereby given that a quar | 
terly dividend of cents per | 
and a bonus of 12% cents pert share on | 
the Class “A” shaftes and a quarterly 
dividend of % cents per share and a} 
bonus of 124 cents per share on the | 
Class “B” shares of the Company have | 
been declared for the quarter ending | 
May 3ist, 1950, payable on the Ist. day 
of June, 1950, to shareholders of récord 
at the close of business on the day 
of May, 1950. The transfer books will not 
be closed. Payment will be made in 
| Canadian Funds. 
| By Order of thé Board. 

R. G. MEECH, 
Secretary. 
| Toronto, April 26, 1950. 


[SEE | 
‘POWELL RIVER COMPANY | 


LIMITED ~ | 


NOTICE OF DIVIDEND NO. 22 


A meeti of the Board of 
Directors of Powell River Com- 
pany Limited bog held on Tues- | 
day the 18th d ay of April, 1950, | 
at which the following resolution | 
was passed: 

UPON MOTION IT WAS RE- 
SOLVED that the regular quar- 
terly dividend of fifty cents (50c) | 
pet share, and an extra dividend 
of on dollar . and fifty cents | 

($1, 


r share be = on the | 
Geutd ‘d ares of the Company in| 
Sanadian funds on the 15th day | 
of June, 1950, to shareholders of | 
| record as of 
1950, and holders of share war- | 
rants, subjéct to appr roval of the | 
| Foretgn Exchange Control Board. | 
| Said dividends will be paid in| 
|respect of the shares specified in | 
‘any bearer share warrant of the. 
delivery ees n presentation and.| 
eliv of Coupon No at any | 
branch oc ; took of Montreal | 
in nee Mae Northern points | 
ex ape wt ie beatae 10. 
N k, Chicago or San Fran- 
cisco, of or after June 15, 1950. 
By Order of the Board. 
one ot LAWSON, 
Secretary. | 
Vancouver: sé , _ 


April 25, 1950. 


if. 
BICKLE-SEAGRAYE = 


| of fifteen (15 


of the 23rd day of May,’ I} 


DIVIDEND NOTICES 


UNITED STEEL 
CORPORATION LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a 
quarterly common stock dividend 
cents r share has 
declared, payable June 30, 
F oO shareholders of record June 


been 


15, 
By Order of the Board, 
SALTER A. HAYDEN. 
Secretary. | 
April 26, 1950. 


(a cet ener SNR cr EN 


Re ______t 


LAKE SHORE MINES LIMITED 


‘No Personal Liability? 
DIVIDEND NO. ft! 

NOTICE is hereby given that a divi- 
dend of Twenty Cents per share on the 
issued capital stock of 
will be 
June, 195 


the Company. 
aid on the fifteenth day of 
, to shareholders of record at 
day of May, 1950. 

By Order of the Board. 

KIRKLAND SECURITIES LIMITED, 

Secretary. 

Dated at Kirkland Lake, Ontario, 
May Ist, 1950 


NORANDA MINES, LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim. dividend of One Dollar 
($1.00) per share Canadian funds, 
has been declared by the Directors 
of Noranda Mines, Limited, payable 
June 15th, to shareholders of record 
May 12th, 1950. 


By Order of the Board. 
J. R. BRADFIELD, 


Toronto, Ontario, 
April 28, 1950, 


British Columbia Forest 
Products Limited 


| NOTICE OF DIVIDEND NUMBER 6, 


Ata meeting 
rectors a Divide t 
a oe Share on the is a Ordi- 


of the Board of Di- 


nary Capital Stock of this Company 
was declared aoe in 
funds on August 1 
holders of rgoere 8 at bag close of 
business on June 30, 

Such Dividend will = paid in 
respect of the Shares Specified in 
any bearer share warrants of the 
Company upon presentation and de- 
livery of Coupon No. 6 at the Main 
Offices of the Royal Bark 
ada in Vancouver, Montreal, To- 
ronto, Halifax and Saint John on 
or after August 1; 1950.’ . 

By Order of ‘the Board. 

T..ly DANIELS, 
i Secretary. 
| Vancouver, B.C, 
April 28, 1950. 


(nena 
ALUM oe 


On April. id 1986, 

dividend ‘of eid pe none 
Conodian currency. was A 
the no per valye Shores of ke 
Company, pdyctile lume Sth, 1950, 
to shareholders Of rétord-@l the close 
of business May. 5th, 1950, 


Montreal d. A DULLEA 
April 27th, 1950 Secretory 


Borden's 


DIVIDEND No. 161 


An interim. dividend of sixty cents 
(60¢) per share has been ‘declared 
on the capital stock of The Borden 
Company, payable June 1, 1950, to 
stockholders of record at the close of 
business May 11, 1950. 

E. L. NOETZEL 


April 25, 1950 Treasurer 


Upper Canada 
Mines Limited 


(No Personal Liability) 
DIVIDEND NO, 27 
Notice is hereby given that an in- 
terim dividend of two and one-half cents 
(24ec) per share has been declared on 
| the outstanding capital stock of the Com- 
any yooh in Canadian Funds on 
une 2nd, to shareholders as of | 
ore at iar of business May 12th, 
1 
By Order of the Board. 
G. F. SUMMERS, 
Secretary-Treasurer. 
Toronto, April 28th, 1950. 


Donnacona Paper 
Company Limited 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of $1.125 hare has 
beén declared on t . umulative 


Convertible Redeemable Preferred |: 


shares of the a, Compan or quar- 
ter ending August 1 ‘f 1835, pay- 
able August 5th, 1950, to sharehold- 
ers of record on the 14th day of 
July, 1950. 


By Order of the Board. 


P. L. FITZGERALD, C.G.A., 
Secretary. 


SICKS’ BREWERIES 
LIMITED 


Dividend Notice 


NOTICE IS HEREBY GIVEN that a 
dividend (Nog 84) of thirty cents 
(.30¢) per share on the oulstand- 
ing capital stock of the Company, 
has been declared payable on the 
30th day of June, 1950, te share- 
holders of record at the close of 
business on the 23rd day of May, * 
1950. > 
By Order of the Board, 
I. N. WILSON, 
Secretary. 

CALGARY, Alberta, 


April 26th, 1950. 


nd of Fifteen Cents | 


anadian | 
. 1950, to share- 


of Can-| 


,{ alteration of or 


May 6, 1950 


Canada’s Record Utility Program . 


(Continued from page 21) 


and high employment peaks. 


| in travel tempo. 


Margin of operating profit continues to 
| shrink for many companies as most operating | 
costs continue to rise faster than revenues. | 
| The result is that more ufd more companies | 
| have been making application for fare in-| 
Toronto, Montreal, Vancouver, Que- | 
| bec City, Winnipeg, Ottawa and Hamilton are| pared with only 32.7% in 1946. 
just a few of the larger Canadian cities that | 
jhave been caught in the squeeze between 
| higher costs. and more or less fixed level of | 
the clos¢ of business on the fifteenth | fares and are either planning or have actually | 
| applied for upward revision in rates. 

National revenues, reflecting some récent | 
in December | 
over the same month in 1948. This higher | 


| revenue trend is continuing into 1950 as more | 
$$ and more transit firms are being granted | 


| creases. 


fare increases, were 


up 10% 


/moderate upward rate revisions, 
Gray Coach Lines, 


} 


Toronto, recently set 
what will likely be a pattern for Ontario in- 
terurban lines by boosting fares 5%. 


The most striking postwar trend, the swing [ 
| ing travel conditions continue to reflect high| away from streetcars to trolley coaches, gas 

‘levels of industrial and commercial activity | 
Urban and in- 
terurban transit companies carried a total of 
1,617,665,372 passengers in 1949 as compared 
with 1,603,801,109 in the .revious year. The 
| high activity has continued so far into 1950) 
| with no indication of any important letdown | 


and Nelson discontinue 


while 
In all, there a 


Cornwall, 
| buses. 


five years. Nearly 51% 


tion was up 4.7% over 


and around Calgary 


| helped boost natural gas sales to new record | 


peaks in Alberta. 
Highlights in the gas 
cations before U. 


and diesel buses, was accelerated during 1949 
as additional systems abandoned cars in favor 
of trolley and motor buses. Halifax, Cornwall 


| during the year. Saskatoon introduced trol- 
ley buses in January, 1949, as did Halifax and 
Nelson now uses motor 


trolley coaches in operation or on order in 14 
cities extending from Vancouver to Halifax— | 
an increase of more than 1,100% in less than | 


ried on transit systems during 1949 were 
moved on motor and trolley buses, as com- | 


Gas 
Natural and manufactured gas consump- 
tion has shown a consistently rising pattern 
| since 1946 and every major company in this 
field is hard put to meet demand. Consump- | 


| 26% above 1945. Impac 
ment in Alberta and growing population in 


S. and Canadian govern- 


natural gas 
the Pacific 


d streetcar operations 
Minnesota. 
re approximately 870 | 
Panhandle 


of all passengers car- 





previous year and up 
t of rapid oil develop- | years. 


and Edmonton has 


mental bodies for permission to construct 
natural gas pipe lines for export of gas to 
large waiting markets. At least four recently 
incorporated companies propose to export 


eastward to Winnipeg, - 


Regardless of outcome of current applica- | 
| tions it appears almost certain that at least | 
| one pipe-line company will be exporting 
large quantities of natural gas out of Alberta, 
probably westward, within next two or tiree 


As likely 
Southern Ontario within the same period. 
Such developments will make an important 


| 


out of Alberta—three to B. C. and | 
Northwest. States of U. S. and one 
thence south to} 


Eastern Pipe Lines to boost pipe- 


line capacity to permit delivery of natural) 
gas to Union Gas Co. of Canada, Chatham, on | | profit of $1,378,019. 
| a 75 million cu. ft. daily basis, The proposal 
is to construct a $25-million pipe line that 
would take delivery of gas on Canadian | 
side of Detroit River and distribute it to local | 
gas utility companies in Brantford, Hamilton | 
and Toronto. 


is large-scale import of gas into 


impact on the utility picture of all the urban 


centres 
pipe lines, 


picture are the appli- 


Farmers Borrow $45 Millions in 1949 


‘Under Farm Improvement Loans Act 


Secretary. | 


|}rowed $45.8 millions from 


Canadian farmers, in 1949 bor- | erection or construction of fencing | 
the or works for drainage of a farm. | 


| chartered banks under the Farm)| There were 2,040 loans totaling | 
| Improvement Loans Act, to im- | $979, 463 for general miscellaneous 


prove their farms, construct new | purposes designated in the regu- 


buildings and repair old ones, | 


buy implements and household 
| ation of the act reveals. 


the highest on record. 


lations. 
Preliminary estimates made by 


equipment, the annual report of! jhe bankers indicate that the total | 
the Finance Minister on the oper- | yolume of borrowing in 1950 will | 


be substantial. Some bankers | 


The 1949 total is about $16) pelieve it may be down a little| 
millions higher than in 1948 and| ¢-om 1949, basing their estimates | 
In the! on the fact that much of the) 


period since the act first came | needed imptovement on farms) 


into operation March 1, 
Dec. 
under 
millions. 

The $45 millions borrowed in 
1949 was distributed over 44,775 
farmers, about 14,344 more than 

| in the previous year. By far the 
largest proportion of the loans 
| were to buy implements with| 
wie loans for $41.7 millions. 
Loans for Construction 


it amount to $106.6 


| 
| Was 2,024 loans totaling $2.1 mil- | 


1945, to) has already beeh made, while the | 
31 last, total borrowings | fact that the initial payment for | 


| wheat has been reduced this year 


was also seen as a factor tending 


to curtail farmers borrowings. 
Batikers taking this view 


| pointed out that the season had | 


been a backward one so far and 
accordingly it was not very fair 
| to make ah estimate just yet. One| 
| banker, however, estimated the | 
| loans of his institution under the | 


below 1949. Another bank which | 


Hots for “construction, repair or! does a stibstantial amount of | 


a sty buildin or structure | 


de im lade 1,111 totalitig 

016° to ‘purchase livestock; | 

162, for $186,038 for purchase o 
f ae of agricultural equip. 
“oY a farm electrié system; 


seven for $3,043 for alteration. or | Year 


improvement of a farm eléctric 
system; and 34 for $19;718 for/1 


a 


DIVIDEND NOTICES 


Lily of France Corset 
Company, Lid. 


Under the provisions of The Coms 
panies Act, 1934, Canada, as amend- 
ed. Lily of France Corset Company, 
Ltd., hereby gives notice that it will | 
make application to the Honourable 
the Secretary of State of Canada, 


its charter and its cancellation on 
and from a date to be fixed by him. 


«Montreal, P.Q., April 6, 1950. 
(sg4) MORRIS GOLDSTEIN, 
Secretary. 


UNIVERSAL COOLER COMPANY 
LIMITED 


Preference Dividend No. 2 


ae 


 mtetice is hereby given that the second 
| regular quarterly dividend, for the quars 
| res ending on the fifteenth day of May, 


1960, of one and one-half 
(142%) has been declared on the out+ 
standing 6% cumulative participating 
redeemable preference shares of the 
Company, payable May 15, 1950, to share- 
holders of record at the close of business 
of May 1, 1950. 

By Order of the Board. 


A, D. HALL, 


, Secretary. 
Brantford, Ontario, April 27, 1950. 


per cent 


| | ANGLO-CANADIAN TELEPHONE 
COMPANY ~ 
Class A Dividend 
Nos is hereby given that a divi- 
dend of One and One-Half percent 
Stock. of has been declared on the Class A 
of thé Company, payable June 
1950 to Stockholders of record at the 
of business on May 10, 1950. 
By ‘Order of the Board, 
CAMERON HOUGH, F.C.IS. 


Secretary. 
Montreal, March 3, 1950. 


ROYALITE OIL COMPANY, 
LIMITED 
NOTICE OF DIVIDEND NO. 46 


NOTICE is posed given ‘hat a 
Dividend ot “Si B: and one-half able 
r share n declared payable 
to shareholders of the Compa 
record as such the books 


aoa 


oy ursday, list 


he 


ante a or 
| day of June, 1 


By Order vf the Board. 
R. D. MERCER, 
Secretary-Treasurer. 


+ Calgary, Alberta, 
| April 26th, 1950. 


HOME OIL 


COMPANY LIMITED 


Dividend Notice 


NOTICE is hereby given that a 
dividend of Twenty-Five Cents 
(25¢) per shore has been de- 
elared on the outstanding capi- 
fel stock of the Company, pay- 
able in Canadian funds, on the 
15th day of June, 1950, to share- 
holders of record at the close of 
business on the 15th day of May, 
1950, subject to the approval of 
the Foreign Exchange Control 
Board, 
By Order of the Board, 
J. W. HAMILTON, 


Secretary-Treasurer. 
Calgory, Alberta, 
April 26th, 1950. 





for acceptance of the surrender of 
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re 


| 


making of addi-| lending under the act stated its| Act passed in 1944, 


loans to March 31, to be ahead) 
-of 1949 with indications that the | 
“total for 1950 would be better | 
than last year. 

Here’s how the loans for each | 
year since the act went into 
operation compare. 

No. of 
Loans 

4,311 
13,030 
22,046 
30,431 
44,775 


Amount 


3,381,742 
9,880,566 | 
18,160,821 | 
29,331,131 | 
45,879,080 | 


114,593 106,633,340 | 

' Lending in 1949 by Provinces: | 

No. Amount 

14,430 $14,659,490.19 | 
. 15,588 16,497,396.97 | 

7,128 7,242,324.01 | 
4.340 4,260.504.55 | 
1,344 =1,858,712.27 
1,388 1,341,867.92 
163 182,450.91 

168 182,255.66 | 
226 204,077.87 | 


44,775 $45,879,080.35 | 


Loans Increase in East 

An important feature is the 

| extent to which loans under the 
act increased in Eastern Canada. 


1945 (10 mos.) ‘e 
1946 


1947 
1948 
1949 


Cater eeernee 
Sete e be teaee 


eeteweetetee 


Saskatchewan | 
Manitoba 
Ontario 

Brit. Col. 
Quebec 

Nova Scotia ... 
New Brunswick 
P. E. Island.... 


seen 
eeeebes 


| The annual report, issued by the 


ls 


Finance Minister Abbott, shows 
the following increases in values 

in different areas: Prince Edward 
Island, 343.5%; Quebec, 199.9%; 
New Brunswick, 112.9%; Ontario, | 

88.5%; Nova Scotia 82.3%. British | 
Columbia’s borrowings rose! 
81.8%; with Alberta, Sas: | 
katchewan and Manitoba showing | 
|increases of 37.8%, 57% and | 
| 59.7%, respectively. 

The large proportion of borrow: | 
ing to finance purchase of farm 
implements reflects the trend 
toward farm mechanization in 
| Canada. The monéy borrowed 
under this heading at $41.7 mil- | 
lions was 87.6% of the total and) 
more than 86.6% of these loatis | 
were made in the Prairie prov- | 
inces where there has been a) 
strong swing to mechanization. 
From figures available, ‘t is calcu- 
lated that about 31% of all trac- 
tors, 38% of all combines, and 
8% of all threshers purchased | 
in Canada last year were financed | 


| 


under the act. 

Of the loans made to buy lives | 
stock, the larger proportion were 
for the purchase of milch cows 
and registered breéding stock by 


Chicago Futures" 


Week to May 1, 1950 
- vent 8 from High Low 
for for 
week week 
” Wheat 
1.19) May ... 
1.84 July . 
1,661 a: 
1.883 Dec. 


eee ee a 
bee 
we 


wren 
guee 8 


Chicago Cash 
Pl he. 


1 
ne” Lie High 
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small farmers, while 434 new 
farm houses and 671 new barns, 
sheds and other out-buildings 
were built in 1949 with the help) 


_of these FILA loans. In addition | 
| 900 loans totaling $795,000, were 


made for the alteration and repair | 
of all farm buildings, including 
installation of plumbing and heat- | 
ing systems 

The report states that of the 
$106.6 millions loaned under the 
act, repayments up to Dec. 31, 
1949 total $62.2 millions. Repay- 
ments since the inception of the 
act accordingly are equivalent to 
58.3% of total loans. 

Satisfactory Experience 

Bankers state that the per- 
centage of repayments of loans 
has been exceedingly satisfactory. 
Losses have been negligible, said 
one bank executive. The report 
itself corroborates this. Thirteen 
claims for loss were made by the 
banks in 1949 under the guarantee | 


The next largest single item act to be funning about 15% | given by the government, These 


claims aggregated $10,264. 

The Farm mprovement Loans 
effective 
March 1, 1945, was designed to 
provide intermediate term credit 
and a type of short term credit 
'to farmers for the improvement 
and development of their farms 
|} and making farm life generally 


COMPANY 
REPORTS 


fo assist readers in appraising and 
comparing cotfiipany financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Vafiations from the ¢ompa- 
nies’ published reperts are feotnoted. 


SHEA’S WINNIPEG BREWERY 
| LTD., Winnipeg, Man., shows a con- | 
solidated 1949 net profit of $1,045,613, | 
down 6.9% from 1948. 

President J. T. Boyd reports that 
over $200,000 was spent in 1949 on 
additions to the brewery building | 
and equipment. The modernized bot- | 
tling line is now in full operation 
and a new freight elevator and con- | 
veyor system have been installed to 
| facilitate the movement of bottled 
beer. | 

Brewery plants are now operating 


;0n a 40-hour week. It is anticipated 


that this can be maintained through- 
out the year without adverse effect | 


|}on production. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1949 1948 
Net earnings $2,028,438 $2,022,901 
GGG: THT. 5cnccdeus 314,855 163,724) 

Income tax ... +. 667,970 — 736,669 | 
Net profit + 1,045,613 1,122,508 | 
| Less: Cl. A divd: . 57,952 70,851 | 

Cl. B divds. ........ 404 636 381,183 
Surplus for year 3 670,474 
Earnings per Share and Dividend Record: 

Class A $12.72 $9.32 | 

Paid 0.55 0.55 | 
Class 4.62 5.40 
Paid ....0ccccctoss 1.50+0.50 1.50+.0.50 


CONDENSED CONS. BALANCE SHEET 
AS at Dee, 41: 9 948 
oo & Dom. bds. 

ects. ret. 
inventiteee : 
otal curt. assets... 

Prep. ext.# ....... 

Loans fec. oe 

Invest. & adv. subs. oe 

Misc. assctse 

Fixed assets* 

Total assets 

Bank overdraft ... 

Acets. vay.’ 

| pay. .. see 

Total curr.tiab. 

Mtge. Day. ..... 

Pension liab. 

Res. re subs. . 

Capital stock . 


eeetee 

eeetee 

rned surplus. ees 

“After depr. of 

aInci. ref. EPT 

$Incl. in curr. assets in a 
Working capital 912,296 | 


NEW DICKENSON MINES has 
received payment for balance of 
June 15 installment of 50,000 shares 
at 60c a share under agreement | 
with Brewis & White Ltd. Issued | 
capital is 2.3 million shares, leaving | | 
1,450,000 in treasury. 


Grain Prices 


Winnipeg Futures 


Week to May 1. 1950 
Crop year from High Low 
Aug. 1, 1949 for 
High Low week 
Oats— 
693 May... 
24 July ... 
0h =Ocet.> ..- 
Barley— 
1.094 May ... 
1.09% July ... 
1.014 Oct. ... 
Rye— 
1.404 May... 
1.26, July ... 
1.33) Oct. ... 
Flax— 
May ... 
July... 
Oets:4.. 


; 


4 
o 


1.05 
96 
87 


1.053 
96 
B78 


1.423 


1.64 
1.603 
1.58 


2.62 
3.48 
3.27 


3.79 
3.42 


Winnipeg Cash 


iby each bank. 


within economic distance of the 


more attractive. It was aimed at | 
helping average farmers previ- | 
ously unable to secure bank, 
credit. It provides credit under | 
terms and conditions convenient | 
and suitable to the needs of the | 


| particular farm borrower and the 


particular part of the country he) 
lives in. By helping to make farm | 
life more attractive, it is hoped it 
will induce people to remain on | 
the farms and others to take up 


| farm life. 


The loans are obtainable from 
the chartered banks which under 


| the act are empowered to take 


as security a lien on implements 
and equipment purchased by 


| borrowede funds or to take a 


mortgage on farm property, an 
entirely new development in 


| Cafiadian banking. The loans are 
| available on terms of from one 
| to ten yéars and the maximum | 
| amount is $3,000. Interest is pay- 


| 


able at 5%. The government 
guarantees the banks against loss 
up to 10% of the aggregate prin- 
cipal amount of the loans made 
Its liability is'| 


limited to 10% of an aggregate 


| principal amount of $260 millions | 


in loans by all banks over the six 
years from 1945 to 1951. 


THE FINANCIAL POST 


Kerr-Addison Ups 


Profit, Recovery 


Kerr-Addison Gold Mines estimat- 
ed net profit for the first quarter of 
1950 was 29c a share, compared with 
84¢ in the full year 1949. Average 
recovery was up sharply to $8.26 a 
ton ($6.65 in 1949). 

A total of 387,696 tons were mill- 
ed, or an average of 4,308 daily. 
From these were recovered 83,163. 
119 oz. gold ($3,204,482). Costs were 


In Washington the Federal Power Commis- | ¢) 914.285 «$3.13 per ton), deprecia- 
sion is holding hearings on an application of | 


tion amounted to $182,166 and taxes 
to $473,862. Miscellaneous income to- 
taled $43.851, giving an estimated net 


McCABE 


COMPLETE 
WORLD-WIDE 
FACILITIES 


Manufacturers of famous “Vic. 
teria” livestock feeds . . . 
specialists in forage and pea 
seeds ... offering complete 
grain and ceed handling 
facilities, MeCabe's provide 
“Canada’s Most Complete 
Farm Ser-, 

vice.” Victoria 

Products Co., 

Ltd. are distri. 

butors of farm 

equipment and 

branded feed 

supplements. 
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FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Artlwt and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We inyite your inquities regarding feed and seed grain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS 


AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., 


Montreal, Que. 


— Vancouver, B.C. 


ies 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — 


FT. WILLIAM, ONT. 


GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 


N. CNM. PATERSON 


Own and 


ecerrenanen 


& COMPANY LTD. 


Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 


Total Carrying Capacity, 


4,500,000 bus. per trip 


Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 
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>: Consult Canadian Sirocco to get 
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Giant New Ore Body Runs Big and Rich 
May Lift Mill to 700-Ton Capacity 


By GORDON M. GRANT The second hole listed is be- 
A big new ore body apexing: lieved to be the richest single | 
| just above the fourth level at No. | gold intersection ever made in 
| 2 shaft of Giant Yellowknife Gold | Canada. : 
| Mines is rapidly, establishing it-| A drift length of 374 ft. in the 
| self as one of the biggest and | 409 north drift has given values 
| richest gold ore bodies found in| averaging 1.01 oz. gold per ton 
| Canada in recent years, It will| in face sampling and 0.82 oz. per 
|undoubtedly have a profound| ton in car sampling. Horizontal 
| effect on the company’s fortunes | Grilling indicates widths of any- 
| and seems likely to bring about| Where up to 80 ft. for a 400-ft. 
mill expansion at a much earlier | length. Values will likely average 


‘less adjustable speed control with | 


-and drying needs as well. 


Sirocco Company, Ltd., 
: Street, Windsor, Ontario. 


GENTLEMEN |date than previously appeared | 


; | likely. | 
703. | Drifting in the 409 north an 
orelad 


| drill holes put out horizontally, | 
|up and down, combine to show} 
| fine grade and dimensions for | 
the ore body which is located at} 
the extreme north end of the} 
| No. 2 shaft workings and thus | 
| in the most northerly area opened 
underground at the Giant prop- | 


smooth power transmission or step- | erty. 


69 WEST KING ST. TORONTO 


(Advertisement) 


It has been the down holes! 
from No. 409 drift which have | 
returned the most remarkable | 
values suggesting that the ore} 
body is a deep and rich one. 

Below is a summary of the 


Gyrol Fluid Drives. And for all} 
your air handling, heating, cooling | 
Branch 
offices in principal cities. Canadian | 
310 Ellis | 


250-ft. length: 


Core 
length 
ft. 


——Value: 
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Location 
ft. 


CANADIAN 
OILFIELD MAPS 


CALGARY CANADA 





E | opened up, 


PROPANE STORAGE TANKS 


« + » typical of many T.!.W. installations 


‘These two 30,000 U. S. gallon, horizontal stéfage tanks 
were built by Toronto Iron .Works forthe National 
Propane Co., Hamilton, Ont. 


down holes completed along aj 1.75 


out from a half ounce to an ounce 
per ton. 

The ore is irregular in outline 
and 409 drift is close to the top of | 
the ore body although there is a} 
mineable block of ore above the| 
level. Upholes from 409 drift and 
407 drift show what has been 
secured above the level: 

Up Holes—409 N. Drift 


Angle Core 
deg. length Assay 
. oz. 
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*1.21 oz. cut grade. 


Tonnage of ore indicated below | 
the foarth level is substantial and 
some of it can certainly be termed 
as spectacular, 

New Level Important 

The next level in this area, to 
be driven from the new No. 3} 
shaft, will be one of the most 
important sources of feed yet} 
the management 
anticipates. The “Lower” ore 
body which has been partially 
outlined below the fourth level 
from 403 north drift has been 
traced for a distance of some 600 


Anaeon Drill 


At Depth; Up 


A market mover of recent days 
—its shares have doubled in re- 
cent weeks—Anacon Lead Mines 
has se¢ured an excellent. zinc- 
lead intersection at depth, im- 
proving outlogk of the company 
very materially. 

The intersection runs much 


| reached a depth of 716 ft. The 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO @ MONTREAL 


7 


higher in lead than usually ex- 
pected at Anacon. This may have 
a special significance for follow- 
up drilling now in progress, 

Drill hole A-28 proved to be! 
the payoff hole in the present 
series, At a location 250 ft. east 
of the north end of the 6th level 
and 130 ft. below the level, values 
averaged 15.7% zinc and 6.975% 
lead, 6.26 oz. silver and 0.02 oz. 
gold over 6.8 ft. Gross metal con- 
tent works out to about $50 a ton. 

Results from two further holes 
should be available very shortly. 

A third drill has been added to 


For over 40 years, T.I.W. has 
specialized in Steel, Stainless 
Steel and Alloy Steel plate fabri- 
cation ... providing dependable 
equipment for Canadian indus- 
try, in every part of Canada. 
May we help you with your 
problems? 


‘ MODERN MANAGEMENT knows the 
importance of keeping every unit of a 
business in constant touch. That is 
why more businesses every year are taking 
advantage of BELL TELETYPE — 
speeding service to customers, minimizing 
errors, increasing profits. If you're 
interested in what BELL TELETYPE 
can do for your business, write or call 


our nearest Business Office. 


‘THE BELL TELEPHONE 


/ 


ft. and is still open to the north. 
The fifth level will tap a large 
block of this ore. 

It is planned to maintain daily 
tonnage at some 425 tons for the 
time being. This is about the 
capacity of the present roasting 
plant, but if south ASD ore, 
which is readily accessible from 
No. 3 shaft, should prove to have 
a relatively low ratio of concen- 
tration, it may be possible to 
reach 500 tons daily. 

Increases beyond 500 tons a 
day are being considered. The 
mill can be adjusted to handle 
700 tons daily and a second roast- 
ing unit, which could be brought 
into service in early 1952, would 
make this figure a logical objec- 
tive for the first increase in 
milling capacity. The ultimate 
rate will depend on the compre- 
hensive program of development 
which will be undertaken from 
No. 3 shaft. 


Shaft at 716 Ft. 

The new No. 3. shaft has 
fifth level station will be cut at 
approximately 750 ft. depth and| 
the shaft will be carried to 1,000 
ft. to allow for sump and loading 
pockets. It should be possible to 
start lateral development before 
midsummer. 

The first objective will be de- 
velopment of a block of ore in 
the north part of the South ASD 
zone, and connection with the No. 
2 shaft workings by a long drive 
on the fifth level. The latter will 
also give access to the 409 and 
“Lower” ore bodies. Secondary 
objectives are development of the 
South ASD zone, and connection 
with the No. 1 shaft area through 
the fourth level. 

This is one of the most ambiti- 
ous programs ever started by a 
young gold mine. It is designed 
to open a length of 10,000 ft. for 
development and exploration and 
to prove the ore potential on 
which ultimate size of operation | 
will depend. 


Hole ‘Clicks’ 
Mill Rate 


step up the tempo of exploration 
this week. It is expected 1 be | 





about 10 additional holes will be 
put in to further outline known 
ore below the sixth level and 
after this drilling is completed, 
location is expected to be select- 
ed for a new shaft, 


Other Possibilities 


Ground further to the north is 
regarded as very potential min- 
ing ground and one drill will 
likely put down holes to the north 
for the rest of the summer. There 
are excellent ore chances south of 
the shaft and in the Shawinigan 
showing district and a thorough 
testing of these has also. been 
recommended.. 

For the first 26 days of April, 
the mill handled an average of 
520 tons daily with an output of 
40 tons of zine concentrate and 
10 tons of lead concentrate daily. 
The management expected to 
have tonnage up to 600 tons daily 
by early in May, a rate which 
it is thought can be held quite 
readily. At present heads, this 
would yield 50 tons of zinc con- 
centrate and better than 12 tons 
of lead concentrate for a hand- 
some profit, S. E, Malouf, con- 
sulting engineer, reports. 

Preparations are being made 
for getting into production of 
mica which the management ex- 
pects to return very satisfactory 
returns, The dryer is in for the 
mica plant and this completes 
most of the heavy deliveries. 
Work is proceeding on a new ore 
bin and installation of the mica 
equipment should follow comple- 
tion of this bin, 


Home Oil Shares 
To Be Relisted 


From Our Own Correspondent 

CALGARY—Maijor J. R. Low- 
ery, president of Home Oil 
Co., announced at the annual 
meeting that: an offer had been 
made for the relisting of the 
company’s stock on the Toronto 
Stock Exchange. At the meeting 
shareholders directed the incom- 
ing board to continue discussions 
toward relisting and having the 
stock again called for trading on 
that exchange. 

The complete board was re- 
elected and at a subsequent meet- 
ing of directors, Major Lowery 
was re-elected president and M. 
M. Porter,. vice-president, Other 
directors are L. D, M. Baxter; 
Winnipeg; E. E,. Buckerfield, 
Vancouver; E, G. Hanson, Mont- 
real; R. H. B, Ker, Victoria; H. R. 
Milner, Edmonton; and M. A. 
Dutton and R. W. Ward, Calgary. 


Steep Rock Output 
Seen 1.2 Millions 


Confidence that production 
would reach 1,200,000 tons. at 
Steep Rock Iron Mines in 1950 
was expressed by M. S. Fother- 
ingham, vice-president and gen- 
eral manager at the company’s 
annual meeting. 

He described progress on ex- 
pansion programs as “gratifying” 
and said that the success. which 
to date had marked the explora- 
tion program conducted by In- 
latid Steel of Chicago, under 
agreement with Steep Rock, had 
stimulated the attention of the 
continent’s steel industries to the 
persistence of Steep Rock’s de- 
posits at depth and the conse- 
quent large increase in the re- 

of high grade iron ore, 


were re-elected. - - 


Dulama Working 
For: Mill Plans 


By End of Year 


With the objective of open- 
ing up its property ready for 
production as rapidly as pos- 
sible, Dulama Gold Mines has 
decided to extend its shaft all 
the way to 750 ft. for the open- 
ing up of four new levels below 
the 150 and 275-ft. horizons, 
levels which have already been 
attended by favorable results. 


It is hoped that work can be 
completed with sufficient rap- 
idity that definite steps can be 
taken for milling plans by the 
end of this year. From previous 
results, it is thought that suf- 
ficient ore may be proven to 
warrant a 500-ton mill installa- 
tion. 


West of the diabase dyke 
down to 275 ft. No. 1 ore 
body showed 136,625 tons of 
ore averaging $8.03 a ton while 
the same ore shoot east of the 
dyke shows 17,000 tons of ore 
averaging $10.95 a ton down to 
only 50 ft. depth, 


Shaft sinking has already 
been carried below the 500-ft. 
horizon and investigation of 
extensions of the main shear 
and other quartz veins is plan- 
ned while shaft sinking pro- 
ceeds. 


Ready Plans 
To Resume 


At Lake-Osu 


Active preparations are being 
made by Lake-Osu Mines for a 
resumption of operations at its 
Osulake property in the O’Sulli- 
van Lake area, Northwestern On- 
tario, with first supplies for the 
new program freighted in on May 
1, The Financial Post is mformed. 

Supplementary letters patent 
were issued early this week con- 
firming reorganization of Osu- 
lake Mines on a one-for-two share 
exchange basis and change in 
name to Lake-Osu Mines. Shares 
of the new company have been 
called for trading on the Toronto 
Stock Exchange. 

Plans are being finalized for 
extending the shaft below its 
present bottom at 300 ft. depth 
and for the further development 
of the two existing levels where 
favorable results were secured 


before operations were previous-, 


ly suspended. It is planned to do 
new work under contrack 
Through financing completed 
on shares of Osulake Mines im- 
mediately preceding reorganiza- 
tion, taking up of a 100,000-share 
underwriting at 30c and antici- 
pation of a June 1 option on 100,- 
000 of the new company’s shares 
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GRINNELL WAREHOUSE o: JOBBER 


Whatever your requirements for pipe, 
fittings, valves and other standard 
piping materials, for any job, large or 
small, you can get prompt delivery 
from a Grinnell warehouse or jobber. 


When the job calls for specialized 
piping products or installations, Grin- 
nell has the manufacturing facilities, 
products, experience and engineering 
knowledge to “deliver the goods.” 


< aj GRINNELL 


Grinnell Compony of Canada, ltd. Montreal, Toronto, Winnipeg, Vancouver. Grinnell jobbers in principal cities 





|at 30 cents, Lake-Osu starts off |Cartney is consulting geologist ,124 ft. showed returns ever 3.5 ft. 
| with $114,449 in its treasury.|and Walter A, Carter, the mine | of 0.24 oz. gold, 0.50 oz. silver and 
There are 1,950,000 shares out- | manager. 0.98% copper. The second section at 
Standing of an authorized capital 230 ft. gave returns over 5 ft. of 0.24 
of 3.5 million shares, Options are od. wld. 0.00 bx: Whee ad BSc 
outstanding on 200,000 shares at Jaculet Cuts Values ee ed aa 

‘35 cents a share due Aug, 3, 1950, sitet 


| 200,000 shares at 40 cents due| In Two Further Holes 


Hole No. 15 cut the zone and as- 


| Oct. 3, 1950, and 150,000 shares at 
45 cents a share due Dec. 3, 1950. 
This leaves a million shares in the 
treasury on which there are no 
commitments. 

New president of Lake-Osu is 
Forrest W. Graham. G, C, Mc- 


Two further drill holes showing | Says So far show a 17-ft, section from 
ore values have been completed at | 333 to 350 ft. returning 0.23 oz. gold, 
the Chibougamau property of Jacu- | 9.67 0z. silver and 0.83% copper. 
let Mines, President T. J. Day, K.C., “Diamond drilling has‘ disclosed in 
announces. the vicinity of the fault area the ex- 
Mr. Day reported that interim as-| istence of a large mineralized zone 
say results showed two ore inter-|in which large are,depositions may 
sections in hole No. 13. Fhe first at be expected,” Mr, Day concludes. 


Wildcats are risky 


To an off man a “wildcat” {s a well drilled in an area where 
oil has never been found. Drilling a wildcat is a risky undertaking 
and a costly one. Some wells have cost more than a million 
dollars—and have not been successful. 


For that reason oil men make as ceriain as they can, before drilling, 
that there is a good chance of finding oil. They use the most modern 
instruments and skills to locate each drilling site; but still the odds 
are 20 to one against them. Only about one wildcat in 20 becomes 


a producer. 


Over the past 30 years oil men have worked continuously against. 
these odds. In western Canada Imperial alone drilled 134 wells— 
all dry—before the Leduc field was discovered in 1947. 


But the end result has been new oil for Canada and benefits for 
Canadians. There are thousands of new jobs. Millions of U.S. 
dollars are being saved as the need for imported oil lessens. And, 
as another natural resource moves toward full development, the 
Canadian standard of living climbs higher. 


These are real benefits to Canadians and they will increase as 
more oil is found. But to find more oil and to spread the advantages 
it brings, oil men must continue to work against long odds. 


Sometimes a job that must be done can’t be done without great risks. 


Bringing you oil is a big job 
-.. and a costly one 


About Canada's Oil—canade's proven of] reserves now 


amount to about one billion barrels, as compared with only 72 


million barrels in 1946. 


It is estimated the oil industry will spend $150 millions for exploration 


and development in western Canada this year. 


Last year Imperial drilled or shared in the drilling of 70 wildcat 
wells. 


Wells drilled by Im 


to find and produce oil 


during 1949 totalled 231 miles in depth. 
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‘A. E. OSLER & CO. | 


MEMBERS THE TORONTO STOCE EXCHANGE 
OSLER BUILDING, 11 Jordan St (cor. Melinda) 


Saskatchewan to Assist Nisto 
With Road From Stony Plains 


A helping hand for develop- | 
ment of one of Canada’s leading 
uranium occurrences—the deposit 
of Nisto Mines at Black Lake, 110 


Newlund Results Now Sparking Interest) 
In Potential New Gold Mining Country 


An important new gold mining! After driving about 440 ft. west| holes to the west gave results of 
| camp may conceivably emerge on| from the shaft crosscut, a stub | interest. A drill hole 200 ft. west 
| the heels of fine new ore_results| crosscut put out to the south] of the present face returned 0.21 


THE INTELLIGENT 
EMPLOYMENT 


of 


road completed im time to have 
mining equipment taken into; 
Black Lake this year. The road 

ac e this year r oon 


RISK CAPITAL 


The firm of Brewis & 
White is a promotion house 
and was founded on a belief 
in the continuing supremacy 
of gold. Through a bewil- 
dering swirl of events and 
conflicting opinions — 
through a period of stress 
and disappointment on every 
stock market and ia every 
field of financing, we have 
held Our attention to the 
main issue — our stake, and 
our clients’ stake, in gold 
mining. 


We believe that there are 
signs now appearing which 
indicate a keen interest by 
the investing public in specu- 
lative and risk capital ven- 
tures. This firm. has en- 
joyed considerable success 
in this field and invites you 
to have your name placed on 
our mailing list so that you 
may hear of new investment 
opportunities as they arise. 


-— BREWS WHITE 


LIMITED 


40 Adelaide Street W. 
Toronto 1, Canada 


at Newlund Mines in Echo twp.,| across the east-west ore structure 


oz. over 26 ft. at 110 ft. below} 


miles east of Goldfields, is being | 


| Sioux Lookout area, Ontario. 

An .extensive staking bee in 
the area has resulted in the tak- 
ing up much of the close-in 

jacreage and the deal-making 
stage has now arrived. Windward, 
adjoining to the west of Newlund, 
| and on strike of the latest New- 
| lund showings, has secured some 
|} good drill intersections on _ its 
own, will undoubtedly come in 


has a magnetometer program 


leted and a drill program 


| new company, Bride Gold ‘Mines, 
has been formed on an adjacent 
group and an exploration pro- 
gram is being developed. 
| To the east of Newlund, Vill- 
bona Gold Mines. has acquired 
a group of claims from Murdoch 
| Mosher. A thorough program of 
surface exploration is planned. 
Mosher Long Lac Gold Mines 
also holds a group of claims ad- 
joining to the east of Newlund. 
Altogether it appears that quite 
|a bit of work will shortly be in 
progress in this area which. 
suddenly skyrocketed into prom- 
inence when a Newlund crosscut 
returned a 38-ft. width of good 
grade gold ore. 

President James Ingram of 
Newlund and Charles Coleman, 





| Financial Post that work out to 
the west on Newlund has been 
widening the area which looks 
like potential mining country. 


/ gave the ore section which has 


for attention. Conecho Mines, also | 
adjoining Newlund to the west, | 


a 
will be under way by May 15. A 


now been averaged out at 0.593 
oz. uncut and 0.295 oz. cut across | 
38 ft. All high assays were cut 
to an ounce. 


-Due to the uniform distribution 
of gold values, it is thought that 
ithe crosscut might mine out 
closer to the uncut than the cut 
figure. 
Drill Hole Shows V.G. 


A drill hole put out to the east 
along and in the strike of the 
| ore zone gave 150 ft. of structure; 
visible gold showed in about six 
places in the first 100 ft. As the 
west heading of the drive has 
also been encountering visible 
| gold recently and is about 80 ft. 
to the west of the stub crosscut, | 
there is a strike length of 180 ft. | 
which has visible gold in evidence | 
and could be of considerable im- | 
portance. A drill hole (No. 27) is| 
being drilled westward from the | 
crosscut. At a location 180 ft. | 
east of the stub crosscut which | 
“clicked,” another crosscut is 





being put out south across the} 
structure. It showed typical struc- | 
ture for the last 10 ft. early this | 


, week but no visible gold was in 


| evidence at that time, Prelimin- | 
| ary drilling from the drift showed | 
| scattered gold values in this sec- | 
tion. If this crosscut should pro- | 


: | 
| its consulting engineer, tell The vide an ore intersection, prospects | 


will be given quite a lift. 
| Surface drilling has not been 
| very indicative of what may be 


found underground but two drill} 


surface while a hole 300 ft. fur- | 
ther west gave 0.13 oz. over 31 ft., | 
0.13 oz. over 17.0 ft., 0.15 oz. over | 
13 ft. 


Along the strike farther west, | 
Windward secured values in a 
series of holes. One not so far 
west of the boundary gave 1.30 
oz. over § ft., 0.20 oz. over 5 ft 
and 0.20 oz. over 2 ft. There 
appears to be a bend in the con- 
tact in the vicinity of the 
common Newlund-Windward 
boundary. Geological experience 
is that a bend in the contact 
often signals a better grade ore 
body. 

Work to the east has returned | 
occasionally interesting values 
but they haven’t been correlated 
into an ore shoot as yet. There 
is at least a further 600 ft. of un 
tested drilling to_the east—and 
ground beyond that again—so 
that there is plenty of scope for 
expansion of the present ore 
picture..There -is also a parallel 
zone which has not been touched 
as yet. 

Prospectors Airways, explora- 
tion arm of Anglo-Huronian, 
holds a 70% interest in Newlund 
financing. Under the financing 
deal arranged, a million Newlund 
cares were taken up ai. 20 cents 
a share and options were granted 
on two blocks of 500,890 shares 
each at 50 and 75 cents a share 
with further blocks of 250,000 
shares each under option at $1.00 
and $1.50 a share. Prospectors 
Airways will also have a fairly 
substantial interest in Windward 
Gold Mines, it is understood. 


provided by the Saskatchewan 
and Federal Government’s, which 
will share with Nisto the cost of | 
a road from Stony Rapids. 
The proposed road, announced | 
by R. N. Gooding, director of con- 
struction for the Natural . Re- 
sources department, will facilitate 
transport of heavy mining equip- 
ment into the Black Lake area 
from Stony Rapids, the present | 
terminus of water transport. | 
Stony rapids is linked with the 
head of rail at Waterways by a/| 
series of lakes and rivers. 
Construction will start directly 
after the ice breakup on Lake 





| Athabasca (around the middle of | 


June) allowing barges bearing | 
construction equipment into the 
area. 


Mr. Gooding hoped to have the | 


| 

® | 

Seek Hematite Ore 
e % | 

At Hematite Town) 
An old camp site from which Mac- | 
Kenzie and Mann procured ore for | 
a blast furnace that operated in the 
Port Arthur area is being used in | 
drilling operations by North Range 
Mining Co., Negaunee, Michigan, at | 
Hematite, 10 miles east of Atikokan. 
Two drills from Boyles Bros. | 
Eastern Ltd., are working on an open | 
contract in what is apparently a} 
pretty sizeable exploration effort. | 
There are many indications of iron | 
ore in the region west of Port Ar-| 
thur. Trick is, of course, to secure a | 
high grade iron ore such as hema-| 





tite without an undesirably high | 
jcontent of such impurities as sul-| 
phur, phosphorus and silica. 


wijl be approximately 17 miles 
lohg and will strike Black Lake 


ADelaide 2431 


Cablé Address RELSO 
near the outlet of the Fond du = — 
Lac~ River. From here, small 
barges would transport equip- 
ment to individual mine sites. 
Two tractors along with allied 
equipment and operators, supple- 
mented by local labor, will make | 
up the construction crew. 


Some equipment has already 
left Prince Albert on the long, 
roundabout 800-mile trip, via 
Edmonton and- Waterways, to 
Stony Rapids, just 400 miles north 
of Prince Albert. 


DUN & BRADSTREET of CANADA, Limited 
¢ The Mercantile Agency 


CATABLISHED 184) 


20 Offices in the Dominion 


Products of Highest Quality and Artistic Design 
for Governments, Financial Institutions and Corporations 


Bank Notes @ @ Bonds 
Debentures © @ Cheques 


Postage and Revenue Stamps 
Stock Certificates 
Seen. Teen 
SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS 


MONTREAL OFFICE HEAD OFFICE — OTTAWA 
369 St. tames Stree) West 224 Wellington Street 
a 


PHILIP B. TOLLER 
President 


TORONTO OFFICE 
25 King Street Wes? 


PERCY J. WOOD 


FREDERICK E. LAVIS 
Vice-President 


Manager of Sales 
D. M. COOLICAN 
Vice-President and Secretary 


Barnat Back in Black Again 
| With Output Up in March 


“ABITIBI POWER & PAPER CO. 
An additional 27,080 preferred| With production of $78,500 from | approximated $6,500 against a loss 
shares of $20 par value each have|!9,777 tons of ore in March) of about $5,700 in February. 

been nea by the company | #8@inst $62,380 from 17,105 tons} In the original Sleden No. 1 


and cancelled, leaving balance of @ Month earlier, Barnat Mines is | shaft area, a new “plum” of about 


EL. 7225 


1,241,116 preferred shares outstand- | operating in the black again. Op- 
ing. ‘erating profit for the latest month 


GENERAL PETROLEUMS LIMITED. 
NOTICE OF SPECIAL GENERAL MEETING OF SHAREHOLDERS 


TAKE NOTICE that a Special General Meeting of the holders 
of Class “A” and Ordinary Shareholders of General Petroleums 
Limited will be held at the office of the Compahy. 509 — Fighth 
Avenue West, Calgary, Alberta, on the 16th day of May, 1950, at 


the hour of 10:00 o'clock in the forenoon for the following purposes, 
namely: 


“TO consider, and if deemed advisable, to pass Special Resolu- 
tions as follows: 


*(1) ‘That the Share capital of the Company be altered by chang- 
from 3,200, shares of No Par Value, divided into 
; 1,600,000 Class “A” shares and 1,600,000 Ordinary Shares, to 
2,000,000 shares with a Par Value of $1.00 per share, divided , 
into 1,000,000 Class “A” shares and 1,000,000 Ordinary shares, 
and that four of the shares presently issued and outstanding 
vga be. exchanged for one of the new. shares. 


(2) That there be created an authorized issue of First Mortgage 
Fifteen Year Debentures up to +e of $2,500,000.00, 

on stch'terms as the Directors may deem advisable provided 

that the present iss 

that they are presently recallable and that funds be placed 

in trust with the Trustee to cover such bonds of the present 

issue as are not presently callable. 


That the name of the Compan 
by including the words “of 
“Limited” in the present name, 


be changed, if possible, 
anada” before the word 


(4) That the Directors be authorized, when the time to them 


seems opportune, to apply for the approval of the U. S. 
Security Exchange Commission. 


| 90,000 tons of ore is seen possible 
|so that drawing of-ore from this 
ishaft can be continued beyond 

the end of April ‘when it was 
| thought that ore there would be 
| exhausted, 


| At the rate of withdrawal of 
| ore from this shaft area in March, 
ithis new ore would be sufficient 
for about eight months’ operation. 
However, the ore will not.be per- 
|mitted at any time to supplant 
| higher grade of ore from the No. 
| 2 shaft area. s 3 
Much of March work -in ‘the 
National areas was of a prepara- 
|tory nature, A raise was com; 
ipleted a final 122 ft. from the 
525-ft. level and was in ore for 
its full distance of 357 ft. 


Output Gains 
‘At Bralorne 


of bonds be recalled.to the extent i 


An increase in both tonnage of 


| ore milled and value of gold pro- 
| duced is, reported by Bralorne 


Mines for the first quarter of 1950 
as compared with the first 


| quarter a year earlier. 


Value of bullion produced was 
$867,097 from 50,339 tons of ore 





THE transfer books of the Company will be closed from the |) 
9th day of May, 1950, to the 16th day of May, 1950 both inclusive. 


} 
DATED at Calgary, Alberta, this 24th day of April, A.D. 1950. 
BY ORDER OF THE BOARD OF DIRECTORS, 


H. E. HOWARD, 
Secretary. 


|in the latest quarter (gold at 


$38.50) against $777;885 from 
‘46,816 tons of ore a year earlier 
(before devaluation). 

The mill operated at capacity 
during the quarter but power 
shoriage due to heavy snow falls 


| and slides interrupted work for 


four days in February. 
Results of development were 


| better than average in the 53 veir. 


on the 17th level and in the 51 
vein on the 18th and 19th levels. 
Sinking of the Empire shaft 
reached its objective during the 
quarter. The 26th level pocket is 
still to be finished and new skips 
and cages will be installed. 
Dividends paid in 1949 entitled 
shareholders to a 20% depletion 
allowance, the company reports, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial  state- 
ments. The Financial Pest has a uni- 
form method of presenting corporation 
accounts. Variations from the eom- 
panies published reports are footnoted. 


DALHOUSIE OIL CO. holds ap- 
proximately one-fifth interest in 
four producing wells in the Red- 
water area through-a $100,000 par- 
ticipation in a syndicate. Syndicate 
members are considering a proposal 
for distribution which, if accepted, 
will enable Ialhousie to secure suf- 
ficient cash to carry on such develop- 


i 
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The gears of that combine, for instance, 
are made of tough, long-lasting Nickel 
Alloy Steel because of the terrific strains 


eS 


ment as may be approved by direc- 
tors, President W. S. Campbell 
declares. 

A half section 1% miles east of the 
Imperial Bon Accord producer was 
purchased but no development pro- 
gram has been arranged, A well 
three-quarters of a mile to the west 
of the half section did not get com- 
mercial production, 

President Campbell states the 


i 
they have to bear. \@ 


= : %, 
EST. min 
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Think of the punishment tractor parts 
have to take! That's why axles, gears 
and other critical parts are made of 
Nickel Steel. It gives greater strength, 
longer wear. 


Consult .us abou 
your Hard and Soft 
Rubber and Plastic 
requirements all 
molded to -your 
specifications. 


There’s a lot of Nickel in that truck 
—in its gears, steering knuckles, and 
oumerous other parts. 


Fores 


»three years of research have uncovered hundreds 
of uses for Nickel in the United States and other 
countries. Now Nickel exports bring in millions of 

_ U.S. dollars yearly. These dollars help 
pay the wages of the 14,000 Nickel 
employees in Canada and also help pay 
Canadian railwaymen, en, iron 
and steel workers and other men and 
women making supplies for the Nickel 
mines, smelters and refineries. 


e 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, 


JOSEPH 


STOKES - 


— RUBBER COMPANY LTD, 


3,795 

2ast-sor 

‘ease, 334,220 
4 


sf ee 
171,986 


eoeee 
» 


' 





NO HEARING AID 


Need Sell 


In Cunada 


For More Than $85 


I BELIEVE NO HEARING AID NEED SELL FOR MORE THAN $85.00. 


HERE IS WHY: 


EVEN WITH PRESENT HIGH COSTS OF LABOR AND MATERIALS, 


"IF ZENITH WISHED TO SELL A 


HEARING AID AT $200 (WHICH 


WE DON’T) WE WOULD NOT, EVEN WITH OUR ENORMOUS 
FACILITIES AND THE MILLIONS OF DOLLARS WE SPEND IN OUR 
RADIO LABORATORIES ON RESEARCH, KNOW HOW TO BUILD 
IT BETTER THAN OUR SENSATIONAL NEW MINIATURE $85.00 
INSTRUMENT, NOR DO WE KNOW WHERE TO OBTAIN OR HOW 
TO USE MORE EFFICIENT MATERIALS. 


WHEN A BETTER HEARING AID IS BUILT, ZENITH WILL BUILD IT. 


Cf Uitbrnald fp 


» President, ZENITH RADIO CORPORATION 


A Revolutionary New 
GUARANTEED 


INVISIBLE 
Hearing 


Hearing Aid 


—and now Zenith—world famous makers 


No Receiver Button 
in the ear. Device 
available if hear- 
ing loss permits. 


‘of Television, Radio and FM offers you 
their new “‘Miniature’”’ 
ing Aid at $85. Small—light—powerful, 
economical and clear. Try it in your own. 


Guaranteed Hear- 


home under our 10-day return privilege. 
Purchase or inquire from an Authorized 


Zenith Hearing Aid Dealer 


(consult your 


local Classified Telephone Directory)—or 


THE ROYALTY OF HEARING 


send coupon for complete information and 


dealer list. 


THE 497-77 


Tie GUARANTEE: : 


. if any $200 hearing aid 
3 euteedorms the $85 Zenith 


in efficiency or economy... YOUR MONEY BACK 
-«-(under our 10 day return privilege) 


Zenith Radio Corporation of Canada, Lid. 


PTL Mele 


Dept. 5427A, Canada Trust Bidg., 


Windsor, Ontario. 


Please send me free, details and complete descriptive literature (in- 
cluding time peyment pian) and list ef local dealers | may contact on 


la 
ol 


information 
TV ccvcecoe 


Address... sccccesccsvcesocesecss 


eeeeeee 


the new $85 Zenith “Miniature. 


ee eeeeseeresereseee 


ecereeecccessees Province... csecceseees eveve 


In Toronto at Simpson’s! 


MINIATURE HEARING AID 


ENITH 


REG US PAT OFF 


$9 NOW. on Home Lovers Club Terms, and $8 a month, 


including service charge. 


@ HOME DEMONSTRATIONS 


Phone TRinity 9111, 
ment, or 
Toronto. 


write Simpson's 


Simpson's 
Dept. 209. 


Optical 





" HOMER YELLOWKNIFE MINES 


reports that, subject to shareholders’ } 


approval and issue of S.L:P. incréas- 
ing authorized capital to four mil- 
lion shares, it will acquire 18 claims 
in the Yellowknife district from Jac- 


100 RICHMOND 
STREET WEST 
FORONTO,ONT. 


Local 2330 for uppoint- 
Shopping | Service, 


ARRANGED FOR SHUT-INS 


’ 


Department—Second Floor. 


2 


omat. Mines. for 300,000 shares. of 
stock and $5,000 cash. Also subject to 
above conditions, Canus Petroleums 
will underwrite 200,000 shares at 10c 
3 sharé and will receive an option 


on 80,000 shares at 10c to 25c a share. 


reawe 


cOoOM PAN Y eee Se Se 


AD. 3733 
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What’s New 


Chair Climbs Stairs 
Danish inventor’s chair 


heavyweight aged, lamed or in- 
valid up and down stairs with- | 
out handpower, Otherwise it} 
performs just like any other in- 
valid chair, easily negotiates | 
corners, curbing, icy ramps. Can 
climb stairs angled up to 45) 
degrees, is _Statement. 


| Converts Lawnmower 
Clamps on lawnmower with 
pliers in three minutes, converts 
from 
driven, says U. S. maker 
“Midgetractor” power unit. 
we 
, for Baby 
“Gard-Rite” 
maker fits over 
ventional or 


of 


windows, 
steel] 


con 


out. 


* * ~ 


Turns Worms 

| Fisherman’s worms are always 
on top of molded phenolic plastic 
bait box 4 x 5 x 6 in., 
diana maker. 
habit of crawling to bottom when | 
angler must dig and stir. Worm | 
is easily turned by closing new | 


ets fold together as 
handle; available too with pole- 


side. 


* ae 


|Robot Office Boy 
English mailing machine to be 
seen at British Industries Fair, 
London 
inserts, seals documents in en- 
velopes ready for stamping at 
| rate of over 3,000 an hour. Device 
stops machine moment it mis- 
feeds. 


* 





% « * 


Perky Coffeemaker 


Retailing $15.95, fully automatic 
“West Bend” electric coffee per- 
colator of Kitchener, Ont., mak- 
er perks in a minute, shuts off 
automatically then turns on just 
enough to keep hot till unplug- 
Secret 
of perking in less than minute 
from cold water start is special| Bar With Pedigree 
“pump” heating “thimbleful” at 
a time; double insulation pre- 
vents (a) heating all water at 


ged. Holds 6 to 8 cups. 


once, or (b) boiling. 
a x 


oa 
|Video Bus 
| “TV Coach” 


} 


to ll 


travel hours.” Busload of foot- 


month liked the innovation, 
a * 


__|Home Alarm 


“Alert Alarm” of Pittsburgh 
* maker is powered by self-con- 
tained electric unit requiring no 
wiring, attaches inside door or 
window frame with two screws, 


COMPANY 


To assist readers in appraising and com 


has 
caterpillar avheels to take even | 


steel grille by U. S.| 


casement | 
type, to keep child from falling | 


from In- 
Counters worm’s | 


box, flipping it over. Leg brack- | 
carrying | 


holder clamp fastening to boat | 


and Birmingham, folds, | 


of Birmingham, 
Eng., maker has built-in video 
with 14-in, screen clearly visible | 
64 seated passengers. 
“Speeds the sceneryless night 


ball fans returning from Bri- 
tain’s Wembley Cup finals last 


| Manufacturers 


which are either 


of products 
completely 
new or are being made in Can- 
| ada for the first time are invited 
to contribute to this column. 
| Describe the product, state its 
| purpose, outline in what respect 
| it is new, and indicate its sig- 
| nificance to its field. 
Enquiries concerning items in 
| this column should mention the 
| heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


man-operated to motor- | 


sounds continuous, piercing 
alarm when disturbed. Plastic 
case in walnut, ivory finish. Re- 
tails $1.98. 


ae 
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Anti-Dazzle. Lamp 
Upward rays of light from low- 
er half of motor lamp of London, 
Eng., inventor are “almost en- 
| tirely eliminated.” Unconven- 
tional reflector has lower half 
built in form of steps which de- 
flect light. down to road— 
“treads” of the steps incline 
downward toward their forward 
edges; “risers” incline rearward 
from upper to lower edges. 
Light rays from bulb and upper 
half of reflector “bounce off” 
| roadward., 
| 


x * 


No-chassis Bus 

“Integral construction” of Brit- 
ain’s Olympic passenger coach 
eliminates chassis, puts engine 
under floor and two or more ex-: 
tra seats where engine used to 
be. Three models in production 
for export seat 36, 40 and 44 
| varying-in length from 29 ft. 3 
| in, to 34 ft. 6in. 


ES 
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Defoams Water Paint 
“Foamrex S” is being used by 
paint industry as a defoamant in 
water-base paints, according to 
U. S. maker, a big oil concern. 
Permits use of emulsion equip- 
ment at full capacity, aids ac- 
curate measuring into contain- 
ers, is claim. 
+ 


Clear, readable copies... 100 and more 
per minute ... whenever you want them... 
with the new DITTO D-10. Simple to operate 
e+.no “make-ready”...no stencils or plates 





+.» just use it! Copies on tissue, paper or 
card...any size up to foolscap...Up to four 
DO IT. by- DITTOx 


* * 
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In bar made from antique wood 
barrels (taken from ancient 
British men-o’-war) and old 
ships’ navigation lamps, every 
component with a. “personal” 
history .according to English 
maker. 


colors in one operation. 


DO IT bY BITTO! 


DITTO OF CANADA, LTD. Dept. FI 

310 Spadina Avenue, Toronto, Ontarie. 
Gentlemen. Withoyt obligation — 
[_). send me full details on the:D-10. 


DITTO is the ideal duplicator . .. says’Mr. F. C. Hayes, 
L_} atrange D-10 demonstration ot my office. . 


President, Container Statistics Ltd., Toronto ... where 
speed is essential. DITTO gets out Trade Reports in 1 
hour which previously took 2 days. It is fast, depend- 
able and économical. 
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Tight Storage 

Britain’s “Foulkes” mobile stor- 
age system, according to London 
maker, in same floor area adds 
47% more storage racks of same 
size, each easily aecéssible from 
wide central gangway. Puts 
“quart into pint pot” of parts, 
materials, stationery supplies, 
records with compartments slid- 
ing in grooved ‘floor plates so 
that little or no corridor space 
need be provided between - 
ments, 


REPORTS 


paring company financial statements, The 
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Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


UNITED KENO HILL MINES 
realized a net profit of $362,814 or 
| 15 cents a share in 1949 (25 cents in 
1948) although no production was 
}carried on from June 11 to Oct, 24. 
During this period the mill destroy- 
ed by fire was replaced with a new 
250-ton unit. 

While no development was carried 
lon during period of mill construc- 
tion, ore reserve tonnage showed an 
| increase of almost 80% as noted be- 
low. 

Sales of 120,000 shares at $3.50 a 
share in December and the exercise 
of options on 300,000 shares at $1 a 
jshare provided additional funds for 
mill construction and working capi- 
tal showed a slight increase to $587,- 
037 at year end. Issued capital is 





| now 2,420,00 shares. 


The New Home 


of 


CNESTTA 


Steel Windows 


at 139 Stephenson Ave., Toronto, is distinguished 
by solid walls of steel windows to SAVE — 


in 4 important ways: 


@ LOWER CONSTRUCTION COST 
@ ECONOMICAL UPKEEP 


@ MAXIMUM 


EMPLOYEE COMFORT 


@ GREATER WORKER EFFICIENCY 


Resumption of work is planned 
this summer to test the new No. 6 
vein in the Keno section where an 
adit has already been driven. Most 
important of the year’s mine results 
was discovery of a new parallel vein 
south of the main vein at the Hector 
mine which H. Brodie Hicks, man- 
ager, states appears to be of “major 
importance in ore production.” 


Some work in ore was done at both 
the Calumet and No Cash mines. 


, 
INCOME ACCOUNT 

Years Ended Dec. 31: 1949 * 1948 
Production « $1,813,914 $2,083,578 
Less: Oper. exp. ....+. 1,404,296 1,477,120 
Oper. profit ’ 
Less: Depr. 

Preprod. exp. Ww. 

Bond int. 

Bank int. 
Net profit & surplaos . 
Earnings per Share .. 

None paid. 


C-G-E Engineering Service Department installing a 62,500 kva G-E generator 
at the new Shawinigan Falls Station of Shawinigan Water and Power Co. 
Three of these generators were supplied. 


48,000 kva hydrogen-cooled outdoor synchronous condenser, for the 
Kipling Station of the HEPC of Ontario, on test at Peterborough Works, 
Canadian General Electric. 





CONDENSED BALANCE SHEET 

As at Dee. 31: 19 1948 
Accts., etc., Tec, 
Concentrates 
Inventories 

Total curr. assets ., 
Prep. insur.§ 
Def. chgs. 
Misc. assets .. 
Preprod. exp. 
Mining prop. . 
Fixed assets* 

Total assets 
Bank loan & overdraft 
Accts., etc., pay. 

Total curr. liabs. ... 
Funded debt 
Capital stock 
Earned surplus ..,. 

*After depr. of .... 

SIncl. in curr. assets in co’ s report. 
Working capital 587,087 312,392 
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GENERAL 
ELECTRIC 


OPERATING STATISTICS 
*1949 


Tons milled 29,494 
Average recov. $61.50 $55.42 
Ore reserves, tons . 203,177 115,473 
Grade: Silver ... 45.60z. 53.8 oz, 
Leai 7.9% 8.3% 
*Milling was suspended from June 11 to 
Oct. 24, 1949. 


EQUIPMENT 
for 
ELECTRIC UTILITIES 


LT TM preemie 


High-speed oil circuit breaker type K439,'230KV 
5,000 MVA for the HEPC of Ontario. These have 
* the highest rupturing. capacity supplied in 


Single-tank high-speed oil circuit breaker, type 
KSO, 138 KV, 2500 MVA, 5 cycle. at the Guy 
St. Station, Montreal of the Quebec Hydro-Electric 


ELK CREEK WATERWORKS CO. 
net profit for 1949 amounted to $16,- 
506, compared with $15,550 in 1948. 
Gross revenue totaled $99,318 ($90,- 
110). 

Working capital rose to $47,853 
($27,330). 

INCOME ACCOUNT 
1949 


Years Ended per = 
Gross revenue . 


2. 35 
$After bank interest. 
Earnings per Share and Dividend Record: 
$0.31 $0.29 


CONDENSED BALANCE SHEET 
As at te 31: 1949 1948 
vies $33, — 


at the One of two 66,000 kya, 215,000 gad. Y - 80,000 grd. Y- 12,000 
G-E power transformers at the Horne Payne substation of the 
These are Canada’s largest transformers, 


GENERAL ELECTRIC COMPANY 


LIMITED 
— SALES OFFICES FROM COAST TO COAST | 


30,000 kva Ll ds etal anes ckadins Sais aidled 
Horne Payne substation of the B.C. Electric at Vancouver.. 


CANADIAN 


eee 
Capital surplus ,.i4.4 * 
in curr. assets in co's report 
47,853 27,330 
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